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B. DANA. 
CLEARING HOUSE RETURNS. 


w 
J HN G. FLOYD. 

The weekly bank clearings at New York and other cities are 
made up by the various clearing houses each Saturday noon. 
That fact makes it imposssible for us to cover the current 
week’s returns, as we go to press Friday night; so to keep the 
record accurate we are compelled to give the figures of the 
previous Saturday in the detailed statement, which is the 
second table of this article. 

At the same time, that our readers may gain some idea of 
the current week’s business, we obtain each Friday by tele- 
graph the clearings for five days of six of the more important 
clearing houses, which together with New York figures make 
up about 89 per cent of the total for all the clearing houses 
for the same five days included in the full statement. To this 
we add in a lump the returns for the other cities (which aver- 
age only about 11 per cent of the whole) for the same five days 
of the previous week, and that gives us a five-day total which 
must be substantially correct for the whole country. For the 
sixth day, to bring the statement up to a full week’s opera- 
tions, we add about one-fifth of the previous total, making 
allowance only when the transactions at the New York Stock 
Exchange are above or below the average. The final result 
is an approximate statement of what tbe full six days’ clear- 
ings for the whole country will aggregate when the week’s 
statement is made up Saturday noon. Prepared in this man- 
ner it will be seen, according to the table which follows, that 
the clearings for the five days have been in the whole country 
$882,904,328 this week against $794,606,966 last year; and 
adding about a fifth to each of these for the additional day the 
return for the whole country for the week ending to-day at 
noon is approximately $1,062,508,541, against $993,314,175 the 
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corresponding week last year. 
CLEARINGS. Week Ending September 14. 

Returns by Telegraph. 1889. 1888. | Per Cent. 
i ctederpeedess cecnmenes $573,82%,622 $502,897,908 +141 
ESTA el ene a ae 67,149,287 67,385,868 —0°3 
Pac cncss weccescatoes 55,808,136 50,234,041 +11°1 
ES: 2 8,209,018 10,729,468 —23'5 | 
Pints esobidnanene Geucien 57,083,000 52,787,000 +8'1 
St. Louis ‘leis deacioad 17,299,775 16,884,345 +2°5 
IED. cnciie ctcksedencus 5,278,386 | 4,600,657 +14°7 

Seven cities, 5 days... .... $784,657,224 | $705,519,287 +11°2 
Other cities, 5 days............ 98,247,104 | 89,087,679 | +10°3 | 

Total all cities, 5 days..... $32,904,328 | $794,606,966 | +111 
All cities, 1 day................ | 179,604,213 | 198,707,209 | ’ 


Total all cities for week...! ¢1,062,508,541 |  §¥93,314,175 +70 








The exhibit of clearings for the first week of September is 
a very satisfactory one. Notwithstanding the fact that Mon- 
day the 2d inst. was observed as aclose holiday (Labor Day) 
ata number of the more important centres, the aggregate 


exchanges for the whole country are in excess of those for the 
preceding full week to the extent of over twenty-seven and 
three-quarter millions of dollars. This result is in part 
accounted for by the usual interest payments, &c., in the 
opening days of the month, but at the same time there was a 
more active speculation in share properties on the New York 
Stock Exchange, which served to stimulate clearing house 
transactions. 

Compared with the corresponding week a year ago, there is 
a gain in the total of nearly one hundred millions of dollars, 
which is shared in quite generally, but only in a slight degree 
outside of New York, this city contributing $89,203,748. A 
few cities record losses, but aside from those at Duluth and 
Los Angeles they are unimportant. So far as percentage of 
increase is concerned, Galveston leads this week with 91°9 per 
cent, and is followed by Fort Worth, 81 per cent; Denver, 50:2 
per cent; Omaha, 29°8 per cent, and Indianapolis, 26°4 per cent. 





Week End’g Aug. 31. 




























































































































































































































































































































































































Week Ending September 7. 
1889. 188s. (P.Cent.| 1889. P. Cent. 
$ $ $ 
td Bape rerersesenenecs 627,373,521 588,170,073 +16°6 626,589,163 +24°9 
é3 OJ — 
Stocks.....+0++. shares.)| (1,555,060), (1,161,869)) (+33°8)) (1,383,956)| (+28°5) 
Cotton ..........bales. (202.900 (505,100)| {(—5¥ 8) (2v4,500)| (+-1°6) 
Grain........ bushels.)| (19,163,650)! (42,159,860)/ we (20,3863,162)} (—68°3 
Petroleum........bbls.)| (6,208,000)| (24,926,000); (—751 (6,276,000)| (—74°9 
Boston........ aiaaie 74,136.186; 73,068,933 +1°4| 72,124,227 +6°8 
Providence.... ....+..++. 3,855,700 065,400; —5 2) 3,838, +12°5 
Hartford.... ..ccccscceess 1,651,132 552, +63 1,419,988} +79 
ew Haven........... ] ,424,49: ,150,2¥ +23°3 1,437,1f +29°7 
Svringfield......... sss. 1,167,795 2,368) +165 936,' +1°0 
Worcester.......00 cesses 875,31: $24, +62 807,915} .+2°7 
Portland.... ..scccssecess 1,071,138 1,077,204, —-0O 889,607; —5°3 
Siti dns ‘snteeinibuaia 607,643 548, +10°6 577,¥16| +2°0 
Total New England...| 84,789,398) 83,290,389! +1°8} 82,025,148) +71 
Philadelphia............. 60,083,378 59,137,773) +1°6| 62,030,301) +167 
Pittaburg....... .. otindaal 11,236,310} 11,821,812) —O8| 11,245, —25 
Raltimore.........ssseee- 11,261,757; 12,383,578 —9'1} 10,583,675 +0°9 
SYTACUSE..... cccceccceess 44,81 610,911 +5°5 527,66 +4°0 
itll aie a GET. cccsnancesl  eceadd 2,501,774)  seveee 
Total Middle...........| 93,226,259] 83,454,074) 03) 84,687,412) +114 
CHICARO.... ....ececessees 68,059,2 67,832,204) +03) 58,517,885) t1'6 
Cincinnati........ .... 10,687,950}  ,738,050) +8°7) 8,563, +4°5 
ilwaukee.... ..... cs... 5,819,426| 4,063,782) +17°2 08,307, +27°8 
Detroit.... ......00. pea 5,013,559' 5,259,762) —4°9| 4,065,749) —112 
Cleveland.... ss... seee-s 3.776,032| 3,431,804) +10°0) 3,768,896) +22°5 
Columbus...........ce00. 2,833,400 2.264.571; +248] 2.176.400) +2671 
Indianapolis...........+. 2,322, 1,837,665; +26°4) = 1,916,865) +r 
eoria. eeersearee © 2808 1,660,778 1,451.589) +14°4 362,863 
Grand Rapids.... ....... 691,678 635, +8: 51y,730) +38 
Total Middle Western! 100,764,781; 97,420,322 +8°4) 85,881,135 +40 
San Francisco........... 17,449,708} 16,777.908' +44°0) 17,241,334 re > - 
Kansas City.......... 7,827,623; 8,273,788 —5°4) 7,793,979 +3 
Mioneapolis............. 4.444.125] 4°702,881 30} 3,716,464) F108 
St. Paul.... ... idiiiencaaaaia 3,713,780 "534,597 51 3,392,127 P 
Omaha........ weees neat Se 4,009, 469 8,157,800 +20°8 3,434,477 rs 
DOnVer..+. ssssseese voces 8,906, 681,118, +502] 3.521.347] +582 
uluth.... eendeeded 1,254, 42¢ 2.228.765, —43°7) 1,103,480 ee 
St. Joseph.... 12. .s.eee 1,3u5,.2-8 1,185,928, +10°1 1,149,410 f+ 
Angeles.... ... eee 747,368 9n6,¢ —24°2 402, 1 3 
ichita. seeeeee e seeeeeeeee 6u8.€ > 4 608, : 9) +14°8 65x! #5 
es ren $69,302 $36,601 +o $32,024 136 
Des Moines........... «. 597,000 533,3% +12°0 423,007} + 
Sioux City*.......... eee. Ge. « @enenmncl «. suenes 449,560) -+++e 
Tacoma* MAE OL CERES RR hore ae 36.400) = + +ees ° 
eae ener tc err aaapeeoes 1,196,673) --**- 
Total Other Western..| 46,803,906 44,987,623 +43) 43,168,235, —0? 
at. Louis....... weeeceeeee] 19,139,756! 18,808,450) +1°8} 17,708,298) +32 
New Orleans. eeeeeeeeeecee 5,695,078 5,52 », 384 +3°1 4,611,773 art 
Louisville.........sss000- 7,572,589, 6,552,192) +15°6, 5,158,6t 25.6 
Memphis............ peice 375, 412,222) —26) 1,131, Bie 
Richmond............... 8,: 596, +15°8} 1,549,482 t61°4 
ta, ade ati 2,163 1,427,312 +5°0 1,349,071 133°5 
ort Worth.............. 1,271,446 202,618; +81°0| = 1,257,207 +53°0 
QalvestON.......ccceceee. ,960,780 1,021,971, +9179 1,342,440) T12°0 
NOU nst cone achetdoc 288 - §25,u33, —4'0 4 rh 
Birmingham*.. ..... .... Race | iirc 711,875)4 +--+ . 
Total Southern........| 40,911,300} 37,572,466, +89 34,518,243) T10°S 
Total all.........-s000., 983,969,485) 884,804,947) +11-2| | 957,169,336/: +18°0 
Outside New York...... ~ 356,505,644! 946,724,874) +28) 890,280,173 +67 





*Not included in totals. 
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for 60 days to four months on first-class collateral, and 
5@54$ per cent on good mixed security. Collateral a 


Money has been comparatively easy but with aj little off color is carried on time for long dates at about 6 


hardening tendency during the week. 
increase in bank reserves according to the last two 
statements, notwithstanding the large bond purchases 
consummated, was a disappointing revelation to many, 
while the recent small daily offerings of these securi- 
ties to the Treasury with at the same time very ample 
revenue receipts by the Government and a larger flow 
of currency from this city to the South and West, have 
made it quite apparent to bank officers that a loss in 
reserves would be disclosed when the statement to appear 
to-day should be made up. Furthermore, even 
according to last Saturday’s return few of our Clearing 
House institutions had the power to loan with freedom, 
it appearing according to that statement that four of 
the larger banks were carrying $7,344,100 surplus, while 
the total amount reported by all of them was only 
$8,127,375. With such conditions as these prevailing, 
slightly hardening rates are no surprise ; and (we repeat 
what we have so often said before) so long as crop calls on 
New York continue free,the public will expect this 
tendency to exist except as it may be relieved by Gov- 
ernment disbursements in excess of its receipts. 

We showed a week ago that the unusually large 
amount in ‘‘ Disbursing officers’ balances,” according to 
the first of September Government report, left the pre- 
sumption of very full ‘‘ordinary disbursements” by 
the Treasury during the current month. Revenue is 
however also large, and hence the prospect seems still 
to be that further bond purchases will be needful unless 
gold imports accompany stringent money here. ‘This 
is a point which the Government, while bank reserves 
are again declining, cannot safely lose sight of. Of 
course, after the experience at the close of last month 
as to hond offerings, no one will question Mr. Win- 
dom’s better position for judging what amount of those 
securities he is likely to get at his present price if needed 
to relieve a stringent money market. But to one not 
claiming any special information and looking at the 
affair simply as an investment question, it would seem 
doubtful whether any sufficient inducement exists in 
the present price to lead trustees, executors, savings 
banks or trust companies to part with their 4 per cents. 
New York 24 per cents (which are free from city and 
county tax, but not from State tax) readily find a mar- 
ket a little above par. That fact indicates that the 
classes we have named who have to pay taxes on funds 
they hold in trust (because they cannot hide them as 
the average individual can and does with his personal 
property) have a use for a very low rate security. The 
Government bond will not, to be sure, at the price 
named, yield quite as large an interest as the New 
York City bond at par; but the difference in that par- 
ticular, after allowing for the State tax, is not very 
material, and especially when other differences in the 
nature of the two securities and the chance there is of 
a higher State tax in years to come, always a possibility, 
are considered. 

Money on cali, as represented by bankers’ balances, 
has loaned at 5 and at 24 per cent during the week, the 
higher rate being recorded on Thursday. The average 
was probably somewhat above 3} per cent. Renewals 
have been made at 4 per cent. Until Thursday this was 
also the minimum rate at the banks and trust companies; 
on that day, though old loans were suffered to stand 
unchanged, new engagements were at 5 per cent. Time 
loans are in good request, and the rate is 44@5 per cent 


of easier discounts in London. 





The small! per cent, the borrower paying a commission and putting 
the security in at a great many points below the market 


value, so as to leave ample margin for a decline. There 
is only a light demand for commercial paper; the 
city banks are not buying liberally for obvious reasons, 
and the out-of-town inquiry issmall. Rates are 5@54 
per cent for 60 to 90 day endorsed bills receivable, 54@ 
6 per cent for four months acceptances, and 6@7 per cent 
for good single names having from four to six months 
to run. 

The Bank of England has made no change in its mini- 
mum rate of discount, which remains at 4 per cent. In 
the open market London discounts of 60 to 90 day bank 
bills have been somewhat easier at 32 percent. This is 
attributed in part to the prolongation of the strike of 
the dock laborers, which was not settled till yesterday, 
and had a disturbing effect upon business. The Bank 
of England gained £49,000 during the week. Accord- 
ing to a special cable received by us this gain 
is the result of a purchase of £223,000 gold in the open 
market, and the receipt of £16,000 from the interior 
of Great Britain, offset by the export of £190,000, prin- 
cipally to Portugal and Egypt. The Bank of France 
for the first time in a long while shows a loss in gold, 
but the amount is small—only £9,000. The open mar- 
ket rate at Paris is ?4 per cent, at Berlin it is 23 per 
cent, and at Frankfort the same. 

Our foreign exchange market has been dull but firm 
this week. The short rate for sterling was advanced to 
$4°89 on ‘Tuesday, in consequence of a demand for 
remittance and to cover bills previously sold, while the 
long rate was moved up to $4°854 on Thursday because 
Bankers report a scare- 
ity of commercial bills, but they look for a better supply 
before the close of the month, as the result of more lib- 
eral shipments of cotton. The current rate for sight 
sterling is very near the gold-exporting point, but unless 
there should be urgency in the demand, which is not 
looked for, it is regarded as unlikely that there will be 
an advance to the figure permitting shipments. The 
arbitrage operations for the week have tended to increase 
the inguiry for sterling, although buying of stocks for 
European account was reported large in a few specialties. 

The trade and crop situation remain the same as 
heretofore—that is, very favorable. The severe and 
prolonged storm which we have experienced here this 
week has retarded trade somewhat, but as the disturb- 
ance has not extended very far inland, being confined 
chiefly to the coast, the effect has not been general. 
In the corn belt the weather has continued favorable 
to the maturing corn, no frost having occurred to dam- 
age the crop. It will require only a little while longer 
to place the crop beyond the reach of danger in that 
way. ‘This point passed, the yield is sure to be large, 
and business affairs will experience the good results 
arising from that circumstance. According to the 
Agricultural Bureau report for September, there has 
been a decline of about 4 points in the condition since 
the first of August, but the general average still stands 
high, being 91:1. We give below the averages for some 
of the leading States. It will be noticed that 


while the older corn States, like I[llinois, Indiana, 
and Ohio, show a condition falling below 90, the 
chief-producing States in the Northwest and South- 
west all have averages running above 90. 

respect, 


Kan- 


sas particularly is favored in _ this its 
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average being 99, which is 19 points better than in Sep- 
tember, 1888. Missouri stands at 95, which also is better 
thana year ago. Nebraska and lowa fall somewhat 
behind their 1888 condition, and yet the figures are 
very high, standing at 96 and 95 respectively. 


CONDITION OF CORN. 












































) 

| 1889. 1888, | 1887. 
States. | ) . ~ 
i Sept. 1;Aug. 1Ju ly1l Sept. 1, Au g. ;July 1) Sept. 1) Aug. 1} July 1 
Minois. ........./ 87] 90] $2} +8 | 9 | 93! 57| 65/| 98 
ESR | 95 | 100 95 99 | 98 89 18 90 99 
Missouri. ........' 95 96 92 92 - 97 91 67 80 99 
eR icc so0ce: | 99} 102] 97} gso| orf 99] 42] 60} 100 
Indiana........... ; $81 87 81 90 99 95 61 64 98 
Nebraska......... , 96 | 101 98 97 96 91 72 75 | 100 
ES | 81 67 81 99 98 96 68 82 96 
Michigan......... | 63 76 70 92 95 6 52 63 99 
Tennessee........ 938 98 92 93 8) 98 80 89 98 
Kentucky........ «8 97 90 95 98 99 60 73) & 
Pennsylvania..... 88 90 88 28 98 #4 96 98 | v9 
New York........ | 80 80 80 92 92 94 96 | 100; 96 
Av. U.S....... ' grt | gas! 903! 942! 955] 931 723! 8051 977 
































It is to be noted also that the Department places the 
averages for spring wheat very much better than last year. 
Wisconsin, for instance, is reported at 93, against only 78 
in 1888, Minnesota 96 against 70, Iowa 93 against 73, 
and Nebraska 88 against 80; Dakota, however, is 
lower at 63, against 78. The condition of winter wheat 
is reduced somewhat as compared with the last pre- 
vious report (July 1), but is stated at 89:4, against 
only 77:4 in September, 1888. The general average for 
spring and winter wheat combined is 87°6, against 77°3. 
Most of the other crops also show a high condition, 
though in some cases not as high as in the previous 
month. Compared with last year, oats now is 90, 
against 87°2, barley 88°9 against 86°9, rye 91°6 against 
92°8, and cotton 86°6 against 83°8. Tobacco is a minor 
crop, but has an average of only 76:2, against 87. 

The complications in the Northwest arising out of 
the competition of the Lake Superior lines, and the 
attitude of the Burlington & Northern with respect to 
that competition, appear to be as far from a definite 
and final settlement as ever. The trunk lines have 
refused to unite with the roads between Chicago and 
St. Paul in making through rates on business from the 
seaboard. In view of this refusal the Western Railway 
Presidents held a meeting and unanimously resolved 
that the matter be dropped till the Eastern roads 
evinced a disposition to help fight the battle. This 
would be wise and conservative because protecting local 
rates. But the Burlington & Northern refuses to 
accede to the proposition, and declares that it must 
take measures to protect its interests. There have 
been some other rate disturbances; thus the 
‘‘Soo” has made further cuts on _ passenger 
business between St. Paul and New York and Boston, 
quoting rates as low as those between Chicago and the 
same points; there has also been some trouble between 
the New England roads on fares to the West; then the 
Kansas City Fort Scott & Memphis has given notice of a 
reduction in grain rates between Kansas City and New 
Orleans, which will necessitate a re-adjustment of other 
rates. On the other hand some notices of reductions pre- 
viously given have been withdrawn, and the differences 
on passenger business in the Middle Western States 
between Mr. Ingalls’ road, the Louisville New Albany 
& Chicago and the Pennsylvania have been finally ad- 
justed. On the whole, the general rate situation still 
continues very satisfactory. : 

The action of the Chicago Milwaukee & St. Paul on 
the dividend question, which had been awaited with 
considerable interest, has this week been determined. 

1 be remembered that last autumn, when the divi 





dend on the common stock was passed, that on the pre- 
ferred stock was reduced, only 24 per cent being paid 
in October, 1888, instead of the semi-annual rate of 34 
per cent. For April, 1889, the payment was 2 per cent; 
now the company announces 2$ per cent payable in 
October, making altogether 7 per cent. Had the old 
34 per cent semi-annual payment not been interrupted, 
the total for the three periods would have reached 104 
per cent. Of course, however, not more than 7? per 
cent is properly chargeable to any one year’s accounts, 
and hence it is satisfactory to find that after allowing 
in full for this 7 per cent and taking out all interest 
requirements and also $234,126 for old accounts charged 
off, a surplus of $298,593 on the operations for the 
twelve months ending June 30, 1889, remains. The 
earnings for the first month (July) of the new fiscal 
year were given by us last week, showing $52,834 
increase in gross and $16,263 in net. For August only 
the gross as yet is known, but that shows an increase of 
$134,323. For the first week of September the gain 
is $65,585, indicating that the returns are growing 
increasingly favorable. 

The East Tennessee Virginia & Georgia has also pub- 
lished some figures bearing on its operations for the 
year ending June 30, 1889. ‘The results, however, relate 
only to gross and net earnings. Up to the end of May 
(11 months of the year), the company stood somewhat 
behind in net earnings, but for the 12 months there is 
a substantial gain. ‘This result has been chiefly brought 
about by a very heavy reduction in expenses for the 
month of June; we suppose this is not so much an 
actual lowering of expenses as an adjustment of accounts 
for the months preceding, since the expenses for June, 
1889, are placed at only $91,662 (against $225,335 in 
June, 1888), and with gross of $432,661 this would be 
impossible. For the full year the total of expenses is 
given at $3,374,666, against $3,266,538 in 1887-8. The 
gross in the twelve months increased $191,706, and thus 
the net reaches $1,926,958, against $1,843,380. These 
results cover the East Tennessee proper. With the 
Knoxville & Ohio included, the comparison is as follows 
for aseries of years. 























East Tenn. Va. & Ga. | 1888-9. | 1987-8. | 1886-7. | 1988-6. | 1884-5, 

$ $ ee Ss ee bg 
Gross earnings.......... 5,843,546 | 5,600,210 | 4,776,607 | 4,119,578 | 4,021,567 
Operating expenses*...| 3,702,055 | 3,569,423 | 3,157,026 | 2,623,309 2,733,284 
__Net earnings....... 2,141,491 | 2,030,787 | 1,619,671 | 1,496,269 1,288,343 





———— ee 


* Not including taxes. 

This shows very noteworthy progress, which indeed 
is a characteristic that all Southern roads are displaying. 
In four years the East Tennessee has increased its gross 
from $4,021,000 to $5,843,000, and the net from 
$1,288,000 to $2,141,000. Probably, however, the 
point of most importance is as to whether the company 
has earned the 5 per cent dividend on its first preferred 
stock. That can only be settled by an official state- 
ment. In the previous year a considerable surplus re- 
mained above the $550,000 required for that dividend, 
but in the late year the company put out $3,000,000 of 
improvement bonds, and thus interest charges were 
heavier. There may be some other items, too, to 
affect the accounts both on the credit and debit 
side. If another dividend at 5 per cent should be 
paid, the proviso in the reorganization scheme which 
says that the preferred stock shall elect a majority of 
the directors till 1891, “‘unless before that time the 
‘“company should pay out of its net earnings 5 per 
‘‘cent dividends on such preferred stock for two full 
‘successive years,” would become effective. It does 
noi seem likely, however, that the Richmond Terminal ~ 
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would part with control of the property, which it now 
holds by means of this first preferred stock. 

The stock market this week has been rather irregular, 
but with the tendency toward higher prices well main- 
tained. There has undoubtedly been considerable real- 
izing, and operators for a decline have also brought 
some pressure to bear, and yet quotations have at no 
time receded very materially even in the case of stocks 
which had previously scored the largest advances. The 
speculation, however, has centred in properties not so 
prominent before. Louisville & Nashville among the 
Southern stocks and Missouri Pacific in the Gould 
specialties have been conspicuous forasharp rise. The 
first mentioned is said to have been bought for 
European account, London having taken quite 
an interest in the speculation at times. ‘The 
advance in Erie has been attributed to the same cause. 
The Grangers and the Vanderbilts have also been more 
or less active. ‘The St. Paul statement was favorably 
received, and the Western Union Telegraph Company 
likewise presented a very good income statement. The 
refusal of the trunk lines to make joint rates on busi- 
ness between the seaboard and St. Paul had compara- 
tively littie influence on prices. There have been no 
general developments bearing upon values, trade 
accounts, railroad earnings and crop advices all continu- 
ing in the main favorable. A little uneasiness, how 
ever, is again beginning to be felt in reference to the 
future of money in view of the large shipments of funds 
to the intertor and the small bond offerings to the 
Treasury. 

The following gives the week’s movements of money 
to.and from the interior by the New York banks. 





Received by Shipped by Net Interior 





eek ending Sept. 13, 1889. 
} 
| 


\N. Y. Banks N. ¥. Banks. Movement. 
CuUrrency..........066+- pliable ta | $1,213,000 $4,581,000 Loss. $3,368,006 
BORE wn cvccessvee iaesidannseunnes ee 1,642,000 Loss. 1,612,000 





Total gold and legal tenders..... $1,213,000 $6,223,000 Loss. $5,010,000 





With the Sub-Treasury operations the result is: 

| ) 3 

| Into Banks. Out of Banks.) Net Change in 
| i Bank Holdings. 
Banks Interior Movement,asabove, $1,213.090 | $6,223,000 |Loss $5,010,000 
' 15,300,000 | 15,000,000 |Gain. 300,000 


——— i 


$16,512.000 | $21,223,000 |Loss. $4,710,000 





Week ending Sept. 13, 1889. 

















Bullion holdings of European banks: 





| Sept. 12, 1839. | Sept. 13, 1838. 




















ad | Gold. Silver. | Total. | Gold. Silver. ; Tota: 
| £ | & | s | & £ £ 
Engiand.......| 20.886,2°2) .......... | 20,886,282: 20,769,584) ......... 20,769,584 
France........ 53,264,097 50,378.9 9 103,643,016 43,225,405 49 254.039) 92,479 447 
Germany*....| 23,604.000 14.302.000 42,995,000, 31,092,664 15,546,334; 46,639,0U- 
Aust.-Hung’y! 5,435,000 15,884,000) 21,319,000 5,955,000)15,3<9,000} 21,234 90 
Wetherlands..} 5,541,000 6.296.000, 11,827,000. 5.745.000) 7,760,000} 18,506,001 
Nat.Belgium *, 2,671,000 1,335,000) 4,096,000 2,533,000) 1,291,000) 3,874.0" 
Tot.this week! 116,401,379 83,185,919 204.537.2938. 109,371,658 89,180,378 193,552,031 
Tot.prev.w'k. |116.310,74 85,232,806, 204,543,530, 110,522,189,89,646,226] 200,168,415 








* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimat: we are able to obtain; in neither case is it claimed to 
be accurate, as those banks inake no distinction in their weekly rep orts, 
merely repurting the total ¢-ld and silver, but we believe the division 
we muke is a close approximution. 


The Assay Office paid $323,027 through the Sub- 
Treasury for domestic bullion during the week, and the 
Assistant Treasurer received the following from the 
Custom House. 








| Oonsisiing of— 
} 






































Date. : Duiies. Gold Uv. 8. Gold ‘Silver Cer- 

| Noles. Cerlific’s. | tificates. 

Sept. 6. $428,104 05) $1,330) $25,300, $52,980) $7,500 
“« 97. | 387,219 68) 1,345 207150 53,200 7,750 
“ 9g. 737,219 17 592 41,150} 100,800) 13,150 
“ 10. 738,259 94 €S0! 35,450 152,810 10,900 
“ 41. 251,575 74 1,320 20,900, 41,050 5,500 
“ 42. 294,018 56 140 14,650, 42,110 6,000 
Total. | $2,836,397 14) $5,407! $157,600 #442.950| $50,800 








Included in the foregoing payments were $2,125 in 
silver coin, chiefly standard dollars, and $2,177,422 55 
in checks drawn against gold denosited in the Sub- 
Treasury. 








ILLINOIS CENTRAL’S RATE POLICY. 


The resignation of such a railroad manager as Mr. 
EK. T. Jeffery of the Illinois Central is occasion for 
genuine regret. The company of course loses an 
exceedingly able and efficient official. But the circle 
of interests affected is wider than this. Mr. Jeffery 
has been very popular both with the patrons and 
employes of the road, and the public—the Western 
public, which is ordinarily so distrustful of railroad 
ofticials—has learnt to trust him implicitly. The char- 
acter of the man is well illustrated by the fact that he 
has been connected with the Illinois Central for over 
thirty years, going through all the various grades of 
the service from the lowest to the highest, and rising 
in public estimation all the time. 

To his intimate knowledge of railroad affairs Mr. 
Jeffery has added the possession of liberal and large- 
minded views as to the relations of the transportation 
interests to the general range of industries in the coun- 
try, besides which he has the faculty of presenting his 
thoughts in a clear and interesting manner. ‘Thus he 
has been able to render great service not only to the 
company which he represented, but also to the general 
public in elucidating the various questions and prob- 
lems which have arisen in connection with the devel- 
ment of the railroad system of the United States. 
His views and opinions moreover have been eagerly 
sought after, and he has made many notable contribu- 
tions to the literature of the subject, not a few of 
which have been noticed in these columns. Whether he 
was addressing one of the Western State Legislatures 
on the propriety and wisdom of arbitrarily reducing 
rates and antagonizing railroad interests, or was 
addressing a body of railroad employes, or discussing 
questions before a traffic association, or making an 
after-dinner speech at a banquet of merchants, he was 
equally felicitous, and sure to say something worth listen- 
ing to. We run no risk in stating that in these various 
capacities it will be no easy matter for the [Illinois Cen- 
tral Company to find his equal, nor that his retirement 
from the service of the road will long be regretted. 

It is unfortunate that Mr. Jeffery should go out of 
office upon an issue with regard to a matter about which 
railroad investors and capitalists are unusually sensitive 
just at present. He has, it seems, resigned because 
he fs not allowed to exercise full jurisdiction in the 
matter of altering tariff rates. We do not wish to 
enter into the merits of the controversy between Acting 
President Harriman and Mr. Jeffery, nor is it necessary. 
Suffice it to say that it appears that the Lllinois Central 
Board of Directors last April amended one of the by- 
laws so as to provide that no reduction in rates should 
thereafter be made by any officer or employe of the 
company ‘‘ without the approval of the President first 
‘*had and obtained, who shall immediately report his 
‘‘action to the board.” ‘This was a wise and conserva- 
tive step, in harmony with the prevailing spirit and 
tendency, and in consonance with the existing demands 
of public opinion. Mr. Jeffery thought, however, that 


as the President’s office was in New York, and the road 
had to be managed from Chicago, that it would be 
impossible for him satisfactorily to conduct the traffic 








and business of the road under such a limitation of the 
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rate-making power, and accordingly at once offered his 
resignation. President Stuyvesant Fish persuaded him 
not to carry his determination into effect for the time 
being, but to continue in office till December 31, the 
understanding being that Mr. Jeffery was to exercise 
the same functions as before. But it seems that last 
week Vice-President Harriman, who is performing the 
President’s duties during the absence of Mr. Fish, now 
in Europe, instructed Manager Jeffery to refer all 
applications for rate reductions to him. Mr. Jeffery 
remonstrated, and referred to his understanding with 
Mr. Fish, but Mr. Harriman maintained that the 
by-law was in full effect, and must be lived up to in 
good faith. Mr. Jeffery then peremptorily severed his 
connection with the company. 

All this is interesting as showing the position of the 
Illinois Central on the question of maintaining rates, 
than which there is at present no more important 
problem affecting railroad interests. The Illinois Cen- 
tral is evidently in accord with the prevailing determi- 
nation to limit and control the rate-making power in 
every conceivable way, so that alterations in tariff 
schedules shall occur only after the most mature delib- 
eration and with a full knowledge of the probable 
consequences. We all know the evils that arose under 
the opposite policy, by which almost every subordinate 
official had it within his power to upset the most care- 
fully prepared plans for observing agreed compacts. 
We do not refer in this to the Illinois Central, which, 
thanks to its good management, has not been troubled 
in that way, but to the generally prevailing practice up 
to the beginning of the present year on most Western 
roads. 

The evil was a crying one, and had to be redressed, 
and there was no one point on which the bankers and 
presidents were more strenuous than that there must be 
reform in this respect, and that subordinates must be 
shorn of the power of disturbing rates. Of course, 
in the Illinois Central case the circumstances were 
peculiar. Mr. Jeffery is not to be classed in the cate- 
gory of subordinate officials. His character and _posi- 
tion, his great ability and valuable services, and the 
fact that he had so signally justified the confidence 
placed in him in the past, were elements entitling 
him to special consideration. The rate-making power 
might safely have been continued in his control. But 
on the other hand, the point at issue involved a prin- 
ciple, and the position of the L[llinois Central was in 
some respects exceptional. It had refused to become a 
party to the Inter-State Railway Association, and yet 
public opinion would not tolerate any wide distribution 
of the power to make rates. It was doubtless to show 
that they were in full sympathy with the spirit and 
purpose of the Inter-State Railway Association in regard 
to rate matters that the amendment to the by-laws was 
originally made by the directors, and it requires no 
stretch of the imagination to suppose that Acting-Presi- 
dent Harriman was actuated by the same motives when 
he insisted that the expressed wishes of the directors in 
this respect should not be disregarded. In any event, 
we have in the action taken an assurance that the 
Illinois Central management, like the Inter-State Rail- 
way Association, means to make changes in rates a 
difficult matter, thus tending to ensure greater stability 
and uniformity, and if there is any one thing that 
would tend to reconcile the owners of the property, and 
the general public as well, to the loss of such an 
excellent and capable official as General Manager Jeffery, 
it is that very circumstance, . : 








GROSS EARNINGS FOR AUGUST. 


No fault can be found with the character of the 
August exhibit of earnings. The gain is large, it is 
well distributed, and the month ranks as the best of the 
whole year. It should be noted, too, that the statement 
is representative, embracing all classes of companies 


and all sections of the country with the exception of. 


New England, and including an unusually large number 
of roads. Altogether, we have returns from 140 sep- 
arate lines or systems, which is more than has ever 
before been contained in our monthly statement, and 
the mileage being 79,614 miles. On these 140 roads 
the gain over the corresponding month last year reaches 
$3,279,328, or 9°80 per cent, the increase in mileage 
being only 3°20 per cent. The total gross is $36,709,297 
in August, 1839, against $33,429,969 in August, 1888. 
All the other months of the year have shown gains, but 
not so large as this either in amount orratio. The 
result is evidence of what the roads under satisfactory 
conditions of traffic and busiress can accomplish with 
rates fairly well maintained. 

The investigator will desire to know of course 
whether the comparison is with good or bad results the 
previous year. In the case of some individual roads it 
hardly needs to be said the increase is in part a recovery 
of a previous loss, though instances of this kind are 
not as numerous as might be supposed. On the other 
hand, we have a few cases where there is a loss follow- 
ing a gain in the year preceding. ‘Taking the exhibit 
as a whole, however, though the carnings last year were 
not entirely satisfactory, yet there was no loss then but 
rather a small gain (3641,240, or a little over 2 per cent 
on 111 roads operating 64,214 miles), and this came after 
very heavy gains in both the years preceding, August 
1887 having shown $2,855,752 increase on 60,066 miles 
of road and August 1886 $3,749,245 increase on 53,287 
miles. The following is a recapitulation of the August 
aggregates back to 1880. 


ee ee - - = ee ee — 























Mileage. | Earnings. z 
aan | ——————_____— nerease oF 
Period. | Fear | Year Year Year Decrease. 
| Given. | Preceding. Given. | Preceding. 
| Miles. Miles. 3 | 3 g 
Aug., 1890 (42 roads)! ........ 0 | seseeeee 17,120,205' 13,960,615! zne. 4,059,680 
Aug., 1881 (45 roads) 35,621 $1,222 | 19°71,751, 16,159,744) Ine, 3,712,038 


Aug., 1882 (Sl roads}! 44,429 89,435 | 25,071,379. 22,743,082 Ine. 2,323,297 
Aug., 1883(71 roads), 55,736 51,185 | 24,451,634, 27,333,867! Inc. 2,118,267 
Aug., 1884 (54 roads) 43,69 41,007 | 19,035,826 20,319,414) Dec. 1,283,593 
Aug., 1885 (50 roads) 42,118 | 40,884 | 16,465,830) 17,527,88:| Dec. 862,054 
Aug., 1886 (73 roads), 53,287 51,163 | 24,939,906 21,199,631) Inc. 3,749,245 














Aug.,1887 10L roads! 60,068 | 56.593 | 27,010,282 24,154,500, Ine. 2,855,732 
Aug., L888(111 roads)! 64,214 61,140 20,308, 13% 23,666,892 Inc. 611,240 
Aug.,1859(140 roads); 79,614 T7A4A | 36,709,297 32,429,089 Inc. 3,279,328 


With a gain of over 34 million dollars, there are of 
course some heavy individual gains, and these come from 
all sections. The Northern Pacific stands foremost, hav- 
ing an increase of $379,573, and the Louisville & Nash- 
ville comes next with an increase of $279,063. Good 
general business, with the development of local indus- 
tries, is the explanation offered in each case. The 
Nashville had a small loss last year, but the Northern 
Pacific then had a gain no less noteworthy than the 
present one, so that in two years the earnings have risen 
from $1,299,586 to $2,044,864, or nearly three-quarters 
of a million dollars—this in one month. Other heavy 
gains in the present statement are $158,263 by the 
Canadian Pacific, $137,000 by the Chesapeake & Ohio, 
$134,323 by the Milwaukee & St. Paul, $154,028 by the 
Chicago St. Paul & Kansas City, $124,056 by the Grand 
Trunk of Canada, $109,054 by the Kansas & Texas, 
$128,444 by the Mexican National, and $127,213 by the 
New York Central, ‘These only comprise roads haying 
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over $100,000 increase. There is a very large number of | RECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDED AUG. 31 


companies whose improvement ranges between $50,000 
and $100,000 and on which the ratio of increase is even 
heavier than in the cases cited. 

As regards the decreases, they are comparatively few 
and unimportant. There are 30 altogether (out of 140 
roads reporting), but hardly half a dozen of them are 
of any great consequence. The Manitoba has lost 
$144 813, and that is the only road which falls as much 
as $100,000 behind. The road had a heavy gain last 
year and is still suffering from the shortage of the 
spring wheat crop of 1888. We understand that the 
more recent returns show greatly improved results and 
that it is now believed by the officials that the corner 
has been turned. The St. Paul & Duluth has lost 
$35,768 as the result of the same causes as the Mani- 
toba, added to the competition of the Eastern of Minne- 
sota. Besides these, there are only three other losses worth 
mentioning, namely that of the Atlantic & Pacific for 
$70,935, that of the California Southern for $43,250, 
and that of the Columbus Hocking Valley & Toledo 
for $45,764. The two first mentioned roads appear to 
be suffering from poor business in Southern California, 
while th» Hocking Valley is suffering from causes 
peculiar to itself. It is to be said with reference to the 
latter that the road has not lost quite as much as its | 
previous year’s gain, while the Atlantic & Pacific also 
had a large increase in August, 1888. 





‘ 


As an important element in the present favorable | 
exhibit, mention must be made of the enlarged grain given were over two million bushels less than last year, 


movement during August, 1889. The increase, hoe 
ever, came not from wheat, but from corn and oats. 
Chicago, it is true, also gained in wheat, but that 
was not the case with the other Western primary 
markets. St. Louis, for instance, received over a mil- 
lion bushels less in the five weeks ending August 31, 
1889, than in the corresponding five weeks last year, 
and Detroit in the same period lost almost a million 
bushels. At Toledo the decrease is over 600,000 bush- 
els, and Cleveland and Peoria likewise show diminished 
totals. This general falling off may occasion surprise 
in view of the good winter wheat crop the present year. 
The explanation is that last year the receipts in August 
were unusually heavy, first by reason of the fact that 
the late harvest had somewhat delayed the movement 
in the month preceding, 
cause the high prices then prevailing induced a 
very free marketing of the crop. This year prices 
were not such as to encourage liberal shipments. 
The fact of the reduced movement is an impor- 
tant one to bear in mind in interpreting the com- 


States, 
increased traffic from wheat. 


that they could not have been much advantaged by the but this requires further analysis. 


but more particularly be- | 











AND SINCE JANUARY Il. 












































Flour, Wheat, Corn, Oats, Barley, Rye, 
| (bbls.) (bush.) (bush.) (bush.) | (bush.) | (bush.) 
aa 
5 wks. aus. 1889, ,981; 4,232,349) 12,177, 44 7,754, al 81,068 ll, 
5 wks. Aug., 1888) 487,429) 2,581,347) 6,451,05u 4 "767.96 969, 127,215 $42,915 
since Jan. 1, 1889) 2,342,435] 8,043.279) 51,706,0-9 31/211,60, 4,628,213)  993;081 
Since Jan. 1, 1888) 4,360,125) 7,142,603) 38,453,26 30,359,275, 3,941,009, 868.722 
Milwaukee— 
5 wks. Aug., 1889 104,427 658,105 66,490) ot COO 81, 525. 22,510 
5 wks. Aug. 216,238, 355.74 57,060, 5,000 8! (250, 7,190 
Since Jan. 1, 1°89 1,273,632 3, 502,075 698,555 1. a00 000) 2.279, ‘635. 200,119 
oy Jan. 1, 1888) | 1,802,5¥2 4,463,198 ec ,783,000) 1 '5D5,328 204,356 
t. Louis— 
5 dy Aug., 188% 133,127) 3,437,531) 2,396,940, 1,493,540 26,978. 36,257 
5 wks. Aug., 1888's: 93.56! 4,511.05 1,733,450 1. 504.275 14,087 56,744 
Since Jan. 1, 1889 661,351) 6,956.1 9,098, 76") 7, 125.740 38,063, 105,662 
Since Jan. 1, 1888) 77,362 7834-611 11,535,674 6,313,085, 730,511 117, 157 
Toledo— | | | 
& wks. Aug., i#89 16,192 2,773,886 199,094 134,759) 5,141 59,82 
5 wks. Aug., 1588 12,669 8,301,079 157,538 338,380; =... oe { 40,582 
Since Jan. i, LS89 | 91,399, 3,653,892) 2,326.236 279, ‘B33 64,073 85,448 
Since Jan.1,188%, 104,578) 4,423,782 1,412,045, 455, 771 1,361 | 65,349 
Detroit— 
S wks. Aug. 1889 13,149) 1,184,536] 56,43, 380,668, 2.288... io 
5wks. Aug.. 1883; 24.317) 2.'79'519 5,357; 43,445, 7 018. eonsen - 
Since Jan. 1, 1889 90,744) 2,270,524) 1,566,311) 1,226,444. 208, SE apie 
Since — ~ nr 136,420) 3,317,787) '501,600, 1,02; 289, 331, ae nae eee 
Clevela 
5 wks, — he ~ 1889) oe 932) 321,127 63,904 278, 970) = oy 9,311 
5 wks. Aug.. 1858 4,814, 531,101 48,700 226.5! 2) 100, 2,656 
Since Jun. i, 1889, obs 757 =: 1,368,232 451,285, 1,177 ‘99. 267 ‘B16! ,626 
Since Jan, 1, 1883 1 79.5: 6 2,037 632 51s, 8¥0; 1,295, 500) 168, 921 18,922 
Peoria— 
5 wks. Auv., 1889; 7,65 A 220,000 799,200 1,641.400 25. _ 23,850 
5 wks. Aug., 1888) 12,019 += 37,700; 333.400) 1:292,800 7200, 42,900 
Since Jan. 1,188 :65,700 753 038) 7,353, 600, 7.532.000. 435, 600 260,325 
Since Jan. 1, 1885 61,475 "9Y,495 5, 376, 350! 8’ 730, etd 444,165 235,220 
Duluth— * | 
5 wks. Aug., aed 291,574, 210,948 198,657 | itc—ebl  epsecs @ | eeccccee 
5 wks. Aug., 1888! 252,920! 836.355) wwe) oleae Y cehecend | oa ; 
Since Jan. 1, 1889 1,133,742 2,241,820 800,720 75,765) saptense | geesecee ° 
Since Jan. 1, 18s8 1 "O41 505) n° eipebdeal  geeteuail woeabwes er 
Minneapolis—_| | | 
5S wks. Aug., 1889, ow. 0 ee EF == 1” 6eue ae | easeeees | Leese e. 
5 wks. Auz.,1N88........ 2'05Y. 320 seeeseee] sdeesscel seecsesed eoeasene 
Since Jan. 1, 188Y. 15 8, 15, 468,200; —«s-. ce ease S  Sadeeiieds L ‘ed@eamede | essences 
Since Jan. 1 bse, eccccces 2,37 661 eceeccee| cecccece J seeeeeee | aeeeeees 
Total of all-— 
5 wks. Aug., 1889, 1,015 041 14,750,059) 15,958 6771 12,013,714 248,012 463,096 
5 wks. Aug., SSS 1 "145, 997 16,813,740) 9,337, 897 8.944, 171) 238, SZu 542. "987 
Since Jan. 1, 188 5. 889,06 44,427,325 84) 001,565 50,329, $22) 8 8,781 ‘864 1,670,261 
Since Jan. 1, 1888. 8,054, 116, 57,676,252 55.430. 175), 50,070, 950! 7, 203, 340° 1,509,726 


Thus while the receipts of wheat at the nine points 


Chicago by itself actually gained 1,650,000 bushels. 
In corn, the same place gained (for the five weeks) nearly 
51 million bushels, out of a total increase of about 62 
million bushels, while in oats about the whole of the 
three million increase appears at that point. In order to 
show more clearly the comparative extent of the grain 
movement at Chicago, we give the following table 
covering the even month. 
RECEIPTS AT CHICAGO DURING AUGUST AND ——— CSRS Re 








Se — 

















August. | Jan. 1to August 31. 

| - - ; 

| 1888. {| 1883. | 1887, | 1889. 1888. | 1887. 
Wheat. bush) 3,504,636, 2,325,420, 1,508,316, 8,011,143, 7,020,208, 14,484,887 
Corn.. bush.| 11,107,725} 6,315,475) 5,475,117) 50,973. 238. 35,195,632) 25,797,870 
Oats...bush.. 7,376,720) 4,269,052) 6,622,916) 31,102,974, 30,034.205| 29,015,790 
Rye....bush./ 295,568, 309,187 90,576) 9738, 560) 849, 8h4, 443,935 
Barley. bush. 79,611; 104,381 771, 729, 4,778, 598 8, #25, 635, 5,02",564 

Total grain; 22,664,280) 13,323,525) 14,468. 657, 05,444, 518 80,025, baal 77.743,046 

Flour...bbls.| $60,772! 459,166 511,603, 2,237,545, 4,336, 497, 8,958,993 
Pork... bbls, 1,955) 606 1,088 21 973. 25, 317| 51,873 
Cut m’ts.lbs.| 21,905,905, 8,673,002) 17,865,297 175,559, 111| 92,663, 345) 153,561,348 
Lard....Ibs.! 5,952,986, 3,166,452 4 208,609 66,677,156) 44,538, 054, 62,004,726 
LivehogsNoi $37,626 267,715 804,002) 3,595,143' 3,343, 915. 3,187,199 











The total grain receipts at Chicago this year in 


| August it will be seen were 22,664,260 bushels, against 
parative earnings of the roads in the Middle Western | only 13,323,525 bushels last year in the same mouth, 


for it shows that those roads did not have an: being an increase of 94 million bushels. 
It would appear, too, ' gain for the even month was about 13 million bushels, 


In wheat, the 


The gain was 


larger movement of corn, since hardly more than a mil-! entirely in winter wheat, and not in spring wheat (the 


lion bushels of the heavy increase in that cereal is found | _ inspection 
Toledo, Detroit, Cleveland and Peoria ‘ ‘which makes it evident that the roads 
combined. Nor have the larger shipments of oats helped south and 


at St. Louis, 


a decrease), 
running 
in 


of the latter showing 


southwest from Chicago brought 


them much, for while there is an increase of 348,000 enlarged amounts, and not those running north and 


bushels at Peoria and 52,000 bushels at Cleveland, larger , northwest into Minnesota and Dakota. 


or smaller losses are shown at Toledo, Detroit and St. 


That the 
movement for the spring wheat sections was less than a 


Louis—and this in the face of a gain of over three mil-! year ago also appears from the fact that at Duluth the 
lion bushels in the Western oats movement as a whole. ! receipts for the five weeks ending August 31, 1889, were 
The truth is, the increase in nearly all the cereals has , only 210,946 bushels, against 836,355 bushels in 1888, 


been chiefly at Chicago, and the roads to that point, 


and the receipts at Minneapolis 1,711,550 bushels, 


rather than those elsewhere, have had the benefits. This against 2,059,320 bushels. 
It will be noticed that besides the heavier grain move- 
ment, Chicago had larger -receipts of provisions—pork, 


is made evident by the following detailed statement in 
our usual form. 
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cutmeats, and lard—and that the arrivals of hogs also 
i : : Gross i | ; 
increased. The latter is only a part of a very general iiaiiag ta ss Earnings. Mileage 
nd 7 ; . , Increase or 
. Ver) heavy increase that occurred in the movement 188) 1883. |" Decrense. | 1889. | 1888. 
of live stock. During August, 1889, 21,787 car loads of | pooia pec. & a eee te <omsnpes 
, > ° e eoria eC. Evans. or . $ . t 5 
live stock were delivered at Chicago, against only 16,010 | Bittsburg & Western. . | #2423 es ee 254 
ade } ° > res. & Ariz. Cent.... g: ny < ae 
rom loads in August, 1888. The Burlington & Quincy R. & Dan. sys(5 rds.je | gig'saa g19°921 494.318 aval PO . 
aa io Grande West’n.... 5 "150 Y ' a 
shows a gain of over 2,000 car loads, and the Rock | 8t Jo. & Gr. coi’| dan usa ie ‘369 
‘ NO ’ » aes aan” } “798 7 
Island, the Northwest, and the St. Paul & Kansas St Louis Ark & Tex g1Ltis 271783 L4a'385 243! 304 
ity, al d @; <u St. Louis& San Fran | (1.783) +42,335 1,262; 1,205 
City, about 1,000 car loads each. The Santa Fe has|stvaua Duluth... 19°c67 fests. | asead 1,329) 1,329 
‘ ‘ y 5 . . Ob. i Vii - ry? rb ry v4 
gained nearly 500 car loads. The Alton brought in "Lene Cake” ee ben] | aoten| —LSL813| 8,024) 2,685 
290 car loads less ; the other large carriers all had an] San fran. avo, Pas. 129,390 B3381 +16/006 413| 353 
e N x aa % ac... 2 ‘ « . : 2 
increase. Sav. Amer. & Mont.. 1 ats 71,329 +11,79 160, 131 
on Svattle Lake Sh. & E 30-712 4f0d, = £6,700, 2110) 110 
GROSS EARNINGS AND MILEAGE IN AUGUST. Shenandoah Valley. | 100'000 anaes ie he 48 
grees E Staten Taland E.Te.| 126485, 1310211 ‘-S7ag6| gal pon 
Name of Road arnings. Mileage. Texas & Pacific ...... 597.743 485,177 493'2%6 1 oan 21 
1 Increase or Tol. A. A. & N. Mich.. 83,091 64,523 $18,563 245) art 
889. 1888. |“‘neenge, |1889. | 1888, | Tvledo Col. & Cin...) 21,172 17524 —+3°343 45 245 
a <E anudnnil: ane Tol & Oho Cert BS. 122'760 §=102'219 4.20753 aa at 
0 Lio Cent. Ex 87231 ie | 237 
Ate shop, San] unven 55) 495' 53, ng | Pol Peoria & West... 82,205 w7'371 44831 247) 287 
ey eet eee oo 729, th +24,599' 4,084| 4,063 | TUS LG an.C. | 196018, «Shee 469'736 319, Boy 
‘ ’ Dy . ’ >; 6, 6 2.7 1 > . ’ Vo a | 656 eos 7 ere 
Galt’ Col. & S. Fe. 311,976, 265,769) 443,207) 1,052 1 aa Wabash (Consol. sys.) 1, 314 "590 L271 194 + 13 096 1 onal ms 
Califor. Central «...| 79,858) 72,86 +6'397| 265, 235. | Western of Alabama. 33,265 "27,793 +10 172 °133| 7138 
alifor. Southern. én 53,764 97,014 —41°2.250) 210 210 West. N. Y. & Penn...' 354,800 341. +o 13612 1338 
Atlante & Wost Ft... 31801) 26,309 45,192 8 gg | West Vir, Central --. 70,394 63.870 +6524 a a 
oe ee 39,000 23,487 15,5 58| 1! keeling & L. Erie... 82,986 72,75 785 | 7 
Atlantic & Paciic ..| 1911922) 262'357| 70N38 813) 813 Wiscousin Central...) 447:209 37719 29 sao 230 187/187 
— mong Ted Pittsb 174,191 170,069 of 1,1 29 294| 294 9 z _ 813) 818 
aoe Bene de ad. er 1 377.000 1, i218, 737 +158,263 4,957; 4,60 | Total (140 roads) . _ 36,709,297 33,429,969 43,279,328 79,5 $14'77,144 
‘ : c aA, pone . =0 +- 229 245 834 x TO y - 
ee ee i ei 50 10,348 +13,102 140; 140 POR sa 4 ¥ ~ = ec. pm . each year, i For four weeks ended 
Ches.Ohio&Sou-hw’st sea" sry 100988 sre the poe fn. bR chmond & p Pee Blagg a He A ‘bea bono 2 - Saaies, be a. aie 
Seuenee y a - rae 191,330| +417:464 269) 269 =e of the entire system; the separate roads will ve found else- 
ago & Hast ih. 219,184) 259,233} —10,04: = 
Ghionge & Obit Binns 2, a ,000 2,078. 677| + 132 323 5 678 5 650 GROSS EARNINGS FROM JANUARY 1 TO AUGUST 31. 
gp oe agg ee 412 6,795 +617, | 86) 86 : : 
Chic. St P. & Kans.C.| 346,413) 212,383, +134,023; 790) 799 Nameof Road. | 1889. | 1983. | 
hie, & West Mich .... 112,603! 124,498; —11,395 408! 414 | 883. Increase. | Decrease. 
— + re. & Portsm. 6,686 6,51 3 19 42 42 a Liars 
Cin, art he — By 57,770; 410,815) 346) 346] Anniston & Aflantic.... 61,818 ea O74) . ~ $ 
ya atc ag Ae pogte 3 12,80 4 +53,290 336 336 ALT. « 8. Fe (5 roads)f.. 15,915,827) 15,022'093, 8933734) 2272 2 
Saat m4. 9 EX +32,47 95! 29% anta & West Poi | 257,¢ 47.218) : neonates 
y tdi Vicksbs Hh pet te 99,366) = +13,055 196) 196] Atlantic & Pacitic ... “ at 1,765'955 1 S219 se "60,232 
Viceksb. Sh. & Pac __ 2,296 34,373 +7'923, 143 143 | Buffalo Roch. & Pitts.)|  1/287,442) 1,259,000) _“18)443 oO.88 
Cin. Rich. & Ft. WV... 402s 45,954 +597 170; +170] Canadian Pacific ........ “| git29’02-| sf240%1s2! 981540) 227777" » 
Cin. Se'ma & Mobile. oe a + 4,991 86,  86| Cape Fear& Yadkin Val; 246,836 "24,291, ae 
Cin. Wab. & Mich... -- >, E84 7,730 —2,246 53, 67 | Chesapeake & Ohio 6.... 3,795,041 8, 338° 166} 458.915| °°” o 
Cin Wash & Balt Galas . a aw 2) 48,* a4 +-7,956 165) 165 | Ches. Ohio & Southwest 1.3! ‘6,604 1 "261 294 = = 31 ~; cael Salas 
ae | eee Sele 6+88eee ee ee 1'389743| 1479514, ‘89,771 
Cleveland & Canton . p> yp eee 60,049) +10,2:%)| 194 194] Chic. & Eastern [linois.| 1 669,419) 1.690.592| _..... = 771 
alg sg gion 12,00.) 34,382 47°618 165 163 | Chicago Milw. & St. Paul) 15,299,316) 14,557,332, 741,98. hacen 
Cleve. & M: noah tig -L.) 1,1 3,373 1,057,465 +65,90<' 1,499) 1,499 Chicago & Ohio River... 47°59], 39°545. 14°973 eoseseus 
Colorado Midland | 24,020 21393] +11022, 106} "106 | Chic. St. P. & Kan. City.| 1,906,550) 1,349)146, 557,414) 1122127! 
Col. & Cin. Mid: a 14°,328) 115,968) +28,360 267 267 Chicago & West Mich. "898.264 "924970. i ae 
Col. Hock. Val. ‘ T 7 3,651 35,046 +635 70. 70 | Cinn. Georg. & Portsin. 40.532. 410994 a eee 26, 106 
aah hg oh Tay 239,914, 2*3,678| —43,761 325 325] Cin. Jackson & Mack....| 389,332) 335,158) 54,174 462 
Denv. & RioGr 1 50,111 42,678 +7,4 $3) 261 261 Gin. 5.0. &T. P.. - =. 142.797 2 333'169| g° a g ae 
— eo. | geo foe —9,200) 1,431! 1,462 A‘abama Gt. Souti'n..| 1173'661; 979/43, ~~ i esepen 
Det. Bay C. x Alj en 40300 wre 462,338 856 855] Now Orleans &N. E. . '623'942| 531/697 "97° 745| sania z 
DetroitLansz&@No | 959101 98°93 79 226-226] Alabama é& ‘ieksburg, 349016) 286.029) 62,98") 12222272 
co gp obey nap By tay 95,910, 98,931] —3,024 323, 323] VisksburgSh.&Pac...| 344,276, 317,776 > vy > aaa - 
Dul. Sou. Sh. & Atl..|  212,072/  189,513| +22,554 336) | 356 Cin. Rich. & Ft.Wayne.., 291,878) DbL.367 | 25,500) -.2e.00e 
Evansv © Indi I ? 22,419 451,295 +6%,024 1,140 1,140] Cin. Selma & Mobile.. 59.774 “65 907 : : cogcsees 
Evansv.& Indianap..| 35,545) 20,393, 44,147 150 150} Cin. Wabash & Mich ..| 344.206 312.279] 31,927 6,133 
Flint & Pere a. 193'508 197 sae iene are aa6 — —— & Baltimore | 1,315,372 1, 3: 29,777) 13'305 aonenae ° 
a. C & Penin... yyy PS - Fb 59o59 —adas is v > Clev. ron & Col. ..... 76,6 2 ( a. - 
Gr. Rapids & Tndis na onsen 58,713) +15,73 574 574) Clevelind & Canton a O71 365 | $8 439) 35'o10) nt oa 
aa eee eee, ee ee ee Lal 5 778.291| 5,411,609) 366682) 1277 
eand A ncn Bop s*| a exon 8 17,141 +497 63 63 | Cleveland & Marietta... 63,307 177,531. ‘14.224 
+Chie. & Gr, Trunk. potas. 1,526,462) +124,056 3,487 3,419] Colorado Midland 1,074,891 860,335| 214,53 _ a 
nea) wha ae SS S| hl Col. & Cin. Midland ....| 216,259) B16 733 on ioe.” 
Houston & Tex. Cent. 280. . a 96,630 —1,528 189 189 | Col. Hock. Val. & Tol....| 1, 351,686) 1.81 933) sateen 266.: 
ee Se eee ee es ee ‘site aenens| | «aul 247 
eee | fee 1,592) +3,408 95 95] Denver & Rio Grande...| 4,994,413, 4, 932,391. 2022 222 
Soars Gamtral -oe | my ‘7 5,137 —1,98 153, 153] Denver Tex & Ft. W.a..| 1,437,737, 1,100,7. 336.993 ~. °°" 
Kanawh: ‘ & Ohi alain | 39, 80 115,3 44 +19,736 509 509 Det. Bay City X Alpena | "35 "31 3| ae 1398 2259 A eesti si 
Kan. C. Ft. S. & Mo oeres 28,71 3 25,722 + 2,91 12 4 1235 neat “Lansing & No. 710220 610 383 49337 eenne eee 
Kan.C. Ft.S.& Mem../ 414,226, 342,200, 472,026 671) 671] Dul, &, Sh. & Atl... on 1.168573, . 890228; 278'305| ~777°7"" 
ain ke | cesenl © eeteee —1,264 163 163] East Tenn. Va, & Galw.| 3'377'090| 3,386583' 3103071 1222277 ; 
eee | fons seen 420,025, 275) 275| Evansville & Indianap | 157,030) "156,528, 30,502/ TIT 
“Kentucky fencing 33000 29,682 +9,218 163 1410] Evansy. & T. Haute. ...} 571,855 564 451. 401 esases ee 
aecauk & Western. | Seeesl $7371 992 234 254] Flint& Pere Marquette 1,570,880 1,616,333 ERE 
Kingst. & Pembroke. 20,608 17,3 1 43,307 148 1481] Fla. Cent. & Peninsula. | ‘732,476 "689.182 3,004 5,453 
Kingst. & Pembroke.|  1.234/ 17,743, 2,309 113113 | Grand Rapids & Ind... 1532301 1,488:174 41,127) 222022 - 
t 2 ja & Wea > so ’ = . 1er a A Oo 24a ‘ * tetany eee 
Lehigh & & Western.| 259.730) 234.031) +24,698| 599 599 Grand Tr, of Ganadia.” | 12,727°309 11,791'331 sottis mith : 
ein & Hudson...., 20519, 25,183, +5,191, 68 (63) Chic. & Grand Trunk.! 27293)457 21096,117 197,340) 272277 
rs ee.--| See eee ee ee eee ae. 662223, 710,187... i 47,964 
gene Island .... ..-,0- 9,728) 451,773] 423,955. 361 357 | Houston & Tex. Cent.--| 1,660,95) 1, 396,093 264,566) .... Hn 
Louisville &N: te 200,396) 106,103. +3,185 290 290; Humeston & Shenand'h "88.805 91,726 ai 
Louisville & Nashv...| 1,621,990) 1,345,927| +279,063| 2,181, 2,149 | Ind. Dec. & West. 243.557 237 421 “erase 2,981 
Louisy.N-Alb, &Chic., 232,257; 213,102’ +19,155, 538, 538 | Iowa Central... : Sis'ing) «= S6S'152; -S290N! TL 
io | “eee “eee ey bis; G34 Kanawha & Ohio. aah 177,776 76°320 eamee seeneeee 
wg a” | pon =e 3 i . Xity F 8. w oO yo! = ee 
Tieton & Charton.| 345,492/ 133,571 + +22:918| | 330 330 | Kan. City Clin, Patan ” fen 383 . 708. O95 nn 
 mexionn ~ a 488,697) 478,835 9,862! 1,527 1,397 | Kan. C.Wyan.& Northw. 265.570 +4 0, aan 94 oa soereeee 
idaems iellens 305,173| 176,729 4128,444! 1,215, 7865 | *Kentucky Central...../| 613,883 aT S390! oormnes 
nen Bale ay§...) 297,781, 305,002, —7,2 293 293 | *Keokux Western“. 193420 191,032 — 7,382 — 
Milwaukee “N North .. 378,045; 317,102 +60,943 660 592) Kingston & Pembroke. 125,901 124728 Pa -: 
eal iense 108,845 97,425) 411,41.) 303 303 | Lake Erie Alh. & So... 39,42 37,24 <\ epeendioee 
ee ee ete 9,167) 9,603' —13 17, _17| Lake Erie & Western ...| | 1,614,572 1,336,404 278,468) so.l... 
Minn, St.P. 8. Ste.M” 121,480) 106,180) +15,300, 351 3-1) Lehigh & Hudson. .. 181,879 163,243 18636) -.....~ 
Minn. St.P.& S.Ste.M | 115,375| 116,102 —727 800 800] Littie Rock & Memphis 63.42) 435,172 ened Wee iy 
Mo. Kansas & Texas.| 681,623 572,569 +109,004, 1,806, 1,681 | Long Island -.4...--.---. 2,353,002 2,300,063, 52,937 L,743 
eee sys| ceases, deeees, tees = oes Louis. Evans. & St.L...| 642,511 637,155, 16.356) 1220.22" 
New Orleans & Gulf. 8.640) 272,185, +56,455) 650, 650 ,; Louisville & Nashville ..j 11, 363,626 10,415,302 95,324) Jo... _ 
NY.Con & Hud Riv! 3,400984| 8,279°771| 41272 68| 68 ' Louisv.N. Alb. & Chie. -} 1,542,942 1,433,545 109,397| 1.20.00 
New York & Rl 3,40), 984. 3,273,771} +127,213) 1,420) 1, Aa? | Louisv. N. O. & Texas.. 1,611,603 1 430.272 181.331| °°" 
N. Y. Ont. & Western. onan lore] 442'e75| 357/ 320! iMestean © Charleston. 1,080,375 1,014.032 66,343) 2.2... 
> Wecter oe ’ sai ad 4 ae 7 ~ : erceer 
Horfolk & Western. ..| | 488,728, | 416,495 72,233] 594) 554! {Mexican rs nen 27441 G64 Teenaatl.: sateen 
oy ae tape at 2,044,861; 1,665,291| 4379,573| 3,461| 3,316 | {Mexican Railwayt......] 2,765,027 2)623,413, 141,614) 222122 - 
Pee Ses -.--| ieee 134,744, | +5,219| 342) "342 | Milw. L. Shore & West'n.| 2'217'825 1,795,830, 451,995) -22..22. 
Ohio & Nort he - art 579183 ry a7 oe Miiwaukeo & Northern... 754,052 633,684 Meer 
? , , ' Mineral Range.... ...... i S a 
Ohio River. .- canny 527839! 50, 175 3 +2, 364/213) 215 : ee & St Louis tase g52'817, 8311235 9 > Seneue 
Be cen wesseonoes : : 5 5 ' Minn aul&S.S.M.| 864,625 601,367) 263,258, ........ 
— ces: 46,185) 51,398 —5,213) 128! 123 ' Mo, Kansas & Texas. _..1 4,449,958! 3,990001 459,057, 1... ° 
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As usual, however, it is Southern roads that must be 
awarded first place for good results. Among all those 
of that group, only three minor lines, namely the Cin- 
cinnati Selma & Mobile, the Asheville & Spartan- 
burg and the Kentucky Central, report diminished 
earnings. Among the principal roads the Louisville & 
Nashville, the Chesapeake & Ohio, the Richmond & 
Danville, the East ‘Tennessee, the Norfolk & 
Western, the Nashville Chattanooga & St. Louis, 
and the Erlanger system, have all enlarged 
their earnings in a_ noteworthy way, and the 

















Name of Road. 18-9. 1888. Increase. Decreas?. 
Mobile & Ohio........... 1,906,913) 1,572,919 SEG! esescco . 
Nash. Chatt. & St. Lou's} 2,292,740 2,024,7e4 DN - --ccanseas 
New Orleans & Gulf .... 104,953) GS, 604 ae! §6ssecceks 
N. Y. Cen. & Hud. R....| 23,133,048, 22,746,595; 386,453) ...... - 
N.Y. & Northern. ...... 402,673) 375,983 Ps §esessace 
N.Y. Ontario & West'n. 1,204,209 1,123,248 80,961 onuseee 
Norfolk & Western...... 3,474,152 3,147,755 326,397 seneece 
Northern Pacitie ........ 13,056,7~5 10,708,088 2,348,747; ...----. 
Ohio Ind. & Western.... 911,795) 935,263 ssacese:) Gavaee 
Ohio & Mississippi ...... 2,540,457, 2,395 294 BORNE! «ondendes 
Ohio & Northwestera. 137,904; 124,003 i f | ee 
aaa 346,763! 286,877 61,891; .... 
Ohio Southern .......... 324,895 BGS.72R| ss wages 29,827 
Peoria Dec. & Evans.... 461,9.7 456,955 SS0BSi ccccesec 
Pittsburg & Western . 1,449,263 1,283 065 Be 6 saussus 
Pres. & Arizoua Central. Lo So| 63.634 Cn! 6 esssssne 
Rich.& Danv.(s8 roads)e. 7,073,282) 6,274,608 798,674 saediaee 
Rio Grande Western..... 929,796, 823.357 PES! §ecoseses 
St. Jos. & Gr. Island... T52. 5.5 671,908 4 ere 
St. L. Alt. & T. H. Br’chs. 658.2 250) 574,502 SLAs) ssesecées 
St. L. Arkap. & Texas... 2,032,535 1,732,827 De «= s sansoues 
St. Louis & 8. Francisco. ; 3,672,705 5913,1e6 159,519 ....... . 
Bt. Paul & Duluth ....... 734.214 . (ios 222,849 
St. Paul Minn. & Man...: 4,681,655) 5,705,362; ~~ ....... 1,023,707 
San Ant.& Araus. Pass . 761,242 613,397 5 "| aperass 
Sav. Amer. and Mout....: 114,596 55,310) DC <seseons 
Shenandoah Valley. DRO,665 AS42005  k > a 
Staten Island Rap. Tran, 660.73) 646,117; R456 cecdeoes 
Texas & Pacific . . 3 882,071 3,753,624 rE eco 
Tol. A. A. & Nor. Mich_ 604,296 401,611 Os, eee 
Toledo Col. & Cin....... 15~,83¢ 117,387) SE |. wwewedes 
Toledo & Ohio Centra! 756,161 746,227) Tn. ~cesneans 
Tol. & Ohio Cent Exun 82,56s 56,054! BESE4)  ceccoces 
Tol. Peoria & Western . 575.603 953,033) eel 8 ~euceses 
Tol. St. L. & Kan. C... 632,92 322,200! 8 
Valley of Ohio........... 116,293 my 340| BAGS! coscoces 
Wabash (cousol.system) 8,i44,404 »749,843) 394,561, ccccoce 
Western of Alabama .. 315,846 "233 0: 31) Paaeee senecs o 
Western N.Y. & Penn. .| 2,185,472 2,029,530. | | 156,165; ......6. 
West Virginia Central.. 48%,h4$ 401,910. $6559) nce oes 
Wheeling & Lake Erie.. 577.609 570,479 eee 
Wisconsin Central...... 2,582,218] 2,395,282 193,036) .ccccce 

Total (132 roads)....'247.909,858 230, 036, poe Regen 826, 734 1,953,530 
WSS SROPORSS... 0000 ccc ccncccceccecceces © coccccccosces 17,872,204  ..0.--- 





others have done proportionately just as well.: 


The 


following compares the figures for some of the leading 


companies. 


these nine roads reaches $5,438,070 for 1 


only $4,601,336 in the month last year. 
roads earned a little less than 3 


It will be observed that the aggregate on 


1889, against 
These same 


million doliars in 1886, 


so that in the three years since then the increase has 
been over 40 per cent. 


























* Three weeks onvliy of Aug: stineach year. tTo August 24. { Mexi- 
ean currency. a Includes for the first three months the results on 
the Fort Worth & Denver only. 6 Richmond: & Alleghany inciuded 
in both years, d Includes fur the first six months of the year only 
the mileage embraced in the old Clev. Col. Cin. & Ind. system. e We 
give here ‘the earnings of the entire system; the separate roads will 
be found cl-ewhere. # Embracing whole system, including lines half 
owned with the excepiion of Atlantic & Pacitic, which is sepa:ately 
given above. 

In view of the enlarged movement of grain, live stock 
and provisions at Chicago, one Is not surprised to find 
that, excepting the St. Paul & Duluth, the Manitoba 
and the ‘* Soo” line—roads which run through the 
extreme northern part of the spring wheat section, and 
where that cereal constitutes the principal crop raised— 
that with those exceptions Northwestern roads all 
report considerably improved earnings. We have 
already referred to the heavy gains of the 
Milwaukee & St. Paul, and the Chicago St. Paul & 
Kansas City, and according to reliable accounts the 
Chicago & Northwestern has gained fully as much as 
either of these, though we cannot get the exact figures. 
The increase on the Milwaukee Lake Shore & Western 
and the Wisccnsin Central is also very heavy, the latter 
road doubtless profiting greatly by the traflic contract 
with the Northern Pacific. The following is a com- 
parison for six years on a few special roads. 


























August. 1889. 1sse, | 1887, | 1886. | 1985. | 1884, 
| $8 $+ ; 8 | & | 8 $ 

Chesapeake & Ohio 611,000) 474.000, 481,014 $410,968! +299,198. #348,1S7 
Ches. Ohio & So.W.| 194,740} 169,083) 178,952, 147,41 Q 134,721] 122,868 
Cin. N.O.& Tex.P.*| 652,600) 575,262) 580,171) 464.925) 419,194! 411,983 
E. Tenn. Va.& Ga.. 522.419 454,395) 441,798) 34,511 329,249; 312,723 
Louisville & Nash. 1,624,920] 1,345,927) 1,368,552) 1,196,284 | 1,078,795) 1,117,813 
Memphis & Char.. 145,492) 822,574) 139,087, 119,375) 95,82; 114,683 
Mobile & Ohio..... | 223,565) 192,779) 199,319, 155,535) 149,072) +143,606 
Norfolk & West....| 488,728) 416.4951 385,0% 2! 287,407, 250, 196 228,408 
Rich. & Dany. sys. | 914,236 __ 849, $2 o 8u7,0¢ 6! 713,073, 682,358 620,087 

__ Total.. ne, Ex 432, 070] 4, 4,601, 836 4,532,088 3.650.770! 2,420,603, 8,419,248 


* Entire sy ste ~m. + Not including St. L. & Cairo. 
+ Richmond & Alleghany not included in these ! ears. 


One noteworthy circumstance connected with the 
improvement on the Southern roads, is that it has been 
established without the aid of the cotton traffice 
August is the last month of the old crop year, and the 
movement, therefore, is always small in that month. 
This year it was especially so, the gross overland 
approximating less than 4,000 bales, against about 
13,000 bales in August, 1888, and the receipts at 
the ports standing at 41,595 bales, against 60,965 
bales. 

In the Middle Western States we find a larger nnmber 
of decreases than anywhere else, but this follows partly 
from the fact that the total number of roads reporting 
in that section is larger. With the exception of the 
Hocking Valley, already alluded to, the losses are not 
very noteworthy. On the other hand, we have some 
quite considerable gains both by these roads and some 
of the more prominent trunk lines. The new Big 
Four, the Grank Trunk, the Chicago & Grand Trunk, 
and the New York Central, are all distinguished for 
the extent of their additions, while among the 
newer and minor lines the Toledo St. Louis & Kansas 
City also deserves special mention. There is a host of 
cases where the gain is small, but the ratio of addition 
very heavy. Weannex the following comparison for 














August. | 1889. 1888, | 1887. | 1836. | 1855, 1884. 
| $ we ee | 2. $ 

Chic. Mil. & St.P | 2,213,000) 2,078,677, 2,007,897 penyee 1,766,911! 1,825,348 
lowa Central...... 135,080} 115,344) 112,869 7.022} 113,565! 124,231 
Milw.L.Sh.& W..| 878,035} 817, 102) 366,908 poe 134,221. 96,031 
Milwaukee & No...| 103,845] 97,445} 81,810) 53,981] 42,668! 40,162 
Minneap. & St. L 121,48] 106,181! 105,900! 128,852] 192,276] 155,252 
St. P. & Duluth...! 129,767] 162. 55) 153,097} 156,452} 128,526] 124,253 
St.Paul M.& Man.) 645,182) 78 999) 684,924} 627,764) 525,0u¥! 571,762 

Total............| 3,731,390) 3,670,2¢9) 3,515,41¢} 3,307,150] 2.843.176, 2,939,039 








The Southwestern roads have likewise fared well. 
The Kansas & Texas has $109,053 increase, the Denver 
Texas & Fort Worth $62,838, the Houston & Texas 
Central $60,138, Fort Scott & Memphis $72,026, the 
Arkansas & Texas $42,335, the Gulf Colorado & Santa 
Fe $46,207, the San Antonio & Aransas Pass $46, 006, 
and others smaller amounts. The Atchison shows 
reduced earnings only on the California Southern and 
the lines half owned, chiefly composed of Atlantic & 
Pacific. The Denver & Rio Grande, the Kansas City 


six years, but in this instance the showing hardly reflects 


the result as a whole in the Middle Western 


section, 


since the roads having the best returns are the ones on 
which we cannot extend the comparison back further 
than a year or two. 

















Clinton & Springfield, and the Little Rock & Memphis 
also fall somewhat behind, 








August. isso, | 1888, | 1987, | 1sse, | 1985. | 1 
$ Pie me | a a 

Chicago & East.Ill., 249,184; 259,238) 223,671! 181.543 +116,736 | 150,514 
Chic.& West.Mich.| 112,603) 124,498) 128,313) 127,138, 118,579, 127,260 
Cin. Wash. & Balt.) 214,275; 194,866) 205,76, 183,373' 140,412, 176,784 
Col. H.V.& Tol...; 299,914) 283,678) 222,031, 211,406, 218,006, 121,705 
Det. Lansing & No. 95,910 95,934; 106,429, 196,640 110, 200, 116, 801 
Evansv.& Terre H., 89,967) 101,205, 85,861, 91,702, 74, 530, 87,099 
Flint & P.Marq...; 192,508; 197,283 216,477, 18,925) 155,697) 174,828 
Grand Rap.&Ind.*; 296,687) 279,°57, 296,535) - 479) 215,812 225,364 
Ohio & Mississippi 402,795! 379,185. 469,911) 378, 100| $34,313, _ 853,709 

Total. 000000000 1,893,846) 1,909,820 1,895,015, 1,691,600; 1,508,785 “hs 5: 38,528 328 








* All lines. 


+ Chieago & Indiana Coal net included ere. 
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COTTON MOVEMENT AND CROP OF 1888-S9. 


Our statement of the cotton crop of the United States for the 
year endiog Sept. 1, 1889, will be found below. It will be seen 
that the total crop this year reaches 6,935,082 bales, while the 
exports sre 4,742,745 bales, and the spinners’ takings are 
2,267,089 bales, leaving a stock on hand at the close of the year 
of 56,364 bales. The whole movement for the twelve months 
is given in the following pages, with such suggestions and ex. 
planations as the peculiar features of the year appear to 
require. The first table indicates the stock at each port Sept, 
1, 1889, the receipts at the ports for each of the past two years, 
and the export movement for the past year (1883-89) in detail, 
and the totals for 1887-835 and 1886-S7. 





Rec eipts for Year 









































| enaing— / Exports Year ending Sept. 1, 1889. ae 
ae a soo 7 Sept. 1, 
—— Sept. 1s Sept. 1, | | Great _ Chan- ee Other Totat, | 188% 
188+). | Isss. (Britain. nel. Foreign. 
Louisiana.. 1,697,376,1,780,375 774,972 ...... 286,065 42%,450)1,489,487| 5,862 
Alabama...| 214,20 A ek a? er eee i: aan 50,498 746 
So. Car’ lina. 400,539! 441,825) 54,133 ...... 25,740, 177,651] 257,524 130 
Georgia.. se! 930,894} 960,927! 128,763 ...... 16,895. 263,191) 408,849. 9,613 
Texas...... 708,727} 659,701) 205,484 3,575 21,076, 86,697/ 316,832, 9,012 
Florida .... 33,930} 34,060) ........| coccee| cocces te eee I eseges 
No.Car’lina! 217,169) £32,532 76,402 1,680 ..... | 22,665! 100,747, 114 
Virginia...| 974,46-| 976,314) 497,741) 2.0...) 20.00. 56,318 544,054. 42 
New York.| 120,297} °97,584. 649,718 102,101 61,541, 268,931'1,080,201/ 25,S99 
Boston.....| 4103,69%| *98,296) 230,082 ......: ie 4,668! 284,750) 1,415 
Baltimore .| *65,(/26) *55,161; 186,611 ......) 2,350! 60,310; 199,271 916 
Phila., &e..| *51,823| #27,560) 48,027) ...... | sees) 18,211, 59,238! 2,585 
Portland. .)  .......6] ce ee eee 1,080) ...... errr | eeeeee 1,080) ...... 
G.Fr’ncisco) ........) ++. ad Ee | ceases b  weenee 124) 2.00. 
} em | 

Totak— | | | | 
This year 5,547,757] ........ 2,841,835) 107,356 413,667! 1,380,087 4,742,745) 56,364 
Last year) ........ 5,602,432) 2,807,716) 94,600 | 405,47 1,331,186 4,638,98) | 181,225 
Prev. yr.|  ..c0.0s- 5,320,624(2,698,226| 75,245/477,126 1.207.720 4,458,326! 82,086 














G2” * These figures are only the portion of the receipts at these ports which 
arrived by rail overlund from Tennessee, &c. 


The foregoing shows that the total receipts at the Atlantic 
and Gulf shipping ports this year have been 5,547,757 
bales, against 5,602,632 bales last year and 5,320,624 bales in 
1886-87; and that the exports have been 4,742,745 bales, against 
4,658,981 bales last season and 4,458,326 bales the previous 
season, Liverpool getting out of this crop 2,779,248 bales. If 
now we add the shipments from Tennessee and elsewhere 
direct to manufacturers, and Southern consumption, we have 
the foilowing as the crop statement for the three vears. 





























Year Ending September 1. | 1888-89. 1887-88. 1856-87. 
Receipts at the shipp’g p’rts.bales| 5,547,757! 5,602,632) 5,320,624 
Add siipments from Tennessee, | 

&e., direct to manufacturers.. 900,722 971,702) 795,070 

| REAR nee Pan iors 6,148,479| 6,574,334 6,115,694 

Manufactured South, not included 

PI itdecictedinwisonendsesseus ) 486,603} 443,373 397,929 
Total Cotton Crop for the 

Yea 7,017,707'6,513,623 





Lddbaiacbuas sedi bales. 6,935,082 





The result of these figure? is a total of 6,935,082 bales (weigh- 
ing 3,437,408,499 pounds) as the crop for the year ending Aug, 
ol, 1889, against 17,017,707 bales (weighing 3,406,068,167 
pounds) as the crop for year ending Aug. 31, 1888. We now 
give in detail the processes by which the conclusions for the 
last year have been reached. 


Overland and Inter-State Movement. 


No fact is more clearly indicative of the ascendancy of rail- 
roads as carriers than the constant increase of the portion of 
the cotton crop marketed overland, notwithstanding the facil- 
ities which exist through the outports. We say ascendancy 
rather than supremacy because the States, with their 
many natural water-courses, have always been admirably situ- 
ated for the cheap movement of their products, and as 
a regulator of rates, waterways, when unburdened with fixed 
charges and not interfered with by legislation, still hold con- 
trol. The public has of late years experienced something of a 
revelation respecting this feature of the carrying industry 
through the efforts of the Inter-State Railroad Commissioners 
to adjust the railroad law to the complicated nature 
of our internal commerce. Previously there had been no 
little ignorance with regard to the rate problem, It was gen- 
erally supposed that the tariff adopted was in every way an 
arbitrary affair wholly within the control of the railroad man- 
agers. Many have since learned that natural influences have 
all along in the main shaped the charges which were in oper- 
ation, leaving an opportunity for abuses only within narrow 
limits, When experience shall have taught the further lesson 





that legislation affecting commerce must strike at the abuse 
without doing violence to these natural tendencies, we shall 
be at least on the right road to reach the correct solution of 
many social evils. In the meantime, and while the public is 
being educated, it is not unlikely that producers will suffer 
through the attempt to force commodities over legally im- 
posed obstacles and through unnatural channels. We cannot 
discuss these questions here, but it may be of use to say that 
whenever the Arkansas or Iowa producer of cotton or of 
wheat saves on the short haul to Memphis or Chicago, but 
loses still more on the long haul to New York or Liverpool, he 
is only illustrating the policy which long ago received the 
title of ‘‘ penny wise and pound foolish.” And yet that is the 
dilemma which he and his products must inevitably face 
under the operation of existing legislation, and the point upon 
which it wiil be wise for him to fix his attention. 

Up to this time, however, notwithstanding the longer haul 
when marketed overland, the railroads carrying cotton north 
and east have succeeded in retaining a fair share of the move- 
ment. To be sure, these routes show no development the past 
year, the gross amount thus carri:1 being only about the same 
as last season. But that was as much as could be expected, 
in view of the stricter enforcement of the Inter-State law, and 
of the fact also that the total crop, though in pounds larger, 
is in bales a little smaller than it was a year ago. Previous 
development had been in excess of crop increase. We 
showed in our last annual review that while the total 
crop had been developing from 3,832,991 bales in 
1874-75 to 7,017,707 bales in 1887-88, or about &3 per cent, 
the gross amount marketed overland had risen from 461,751 
bales in 1874-75 to 1,441,920 bales in 1887-88, or 212 per cent. 
Hereafter, perchance, the railroads may get intoa war of rates 
again, or may be even able, under the more peaceful condi- 
tions, to overreach the Commissioners; but barring such spec- 
ial circumstances, it is not reasonable to look for a repetition 
of the past ratio of growth under the new conditions. 

We do not say what we have said with regard to the over- 
land movemext because we desire to see any favor extended 
to that route, or because we would seek to improve it at the 
expense of the outports. Our wish is to have every route 
made as attractive as possible for the products of the country. 
That is the reason we have so often urged the rapid improve- 
ment of all the harbors along our Southern coast. Each of 
the Southern outports is the natural outlet of an immense 
distsct; railroad building has made the overland route another 
natural outlet. When they are all left free to develop, when 
every obstruction whether legislative or tidal is removed, 
not only will the consumer be benefitted, but the producer in 
each section can get his cotton moved along the line of least 
natural resistance and be able to save every fraction of a cent 
that can possibly be saved in the expense of reaching a mar- 
ket. That is the best any man can do, law or no law. 

With regard to the proportionate marketings of the present 
crop through the Southern outports, the changes in percent- 
ages from last year have not been material or due to any 
exceptional cause. The variations that have taken place for a 
series of years are noted in the following statement. 
































Per cent of Crop v7 % | D ee ® ® ® ® B 
news| $)5/2,8/8/ 813] al@ é 
~~ ool con! nm _- ms — = ~ - 

Wilmingt’n, &c.| 03°13) 03°31! 03°02) 02°58) 03°17) 03°03| 62° 59\ 03°40! 02°35! 01°85 
Norfolk, &.....] 14°05, 13°91, 12°51) 12°87| 13°67) 13-04 14°24! 14°96] 14°18) 13°22 
Charleston, &¢.| 05°76 06°30 05°98, 07°68! 09°22) 07°56 Os 45, 09°61} 10°19 08°59 
Savannah, &c..| 13°71! 13°70) 22°82) 12-42| 12°54! 115s! 11-79| 1964] 19°51! 12°88 
Florida ......... 00°49 00°49 00°42) 00°83} 01°46) 00°80) 00°29, 00°43) 00°29] 00°30 
Mobile ........ 03°09) 02°96 03°32| 03°79 04°18) 04°20) 04:48, 04°88) 05°95) 06°23 
New Orleans...} 24°47, 25°36! 27°08 26°93, 27°00, 26°76, 24°17) 21-01) 2437) 2613 
Galveston, &c..| 10°22} 09°83} 11°57) 11°20] 08°52) 10°63 12°69 08°45] 10°S3! 08°60 
N. Y., Bost., &¢.| 05°07) 03°97 04°94) 04°58) 04°49) 07-29 07°39, 09°56 07°48) 09°07 
Total through | | | 

all ports .....] 79°99 79°83. 81° 66 82°39) 84°25) 84°30 86°09, 86°84) 80°15) 86°87 
Overland net...) 12°99) 13°86 12°21! 12°42/ 11°06] 09°26 09°18) 0878! 07 za 10°02 
Southern con- | 

sumption..... _ 702 6°31) 613 05°19) 4°69) 05°85 04-73 04:38 = 03°11 
Tot. U. S. erop. 100-00 100-00 100-00 100-00! 100-00 | 100-00 100-00 100-00 100°00! 














100°00 





In the above table we have only figured what is called the 
net overland, as the remainder of the gross amount is counted 
at New York, Boston &c., or at the Southern ports where it 
first appears in the receipts. Still, the entire gross amount 
reaches a market by some all-rail route, and hence in measur- 
ing the overland we can only doso correctly by using the 
gross figures. To indicate therefore the progress made in the 
moyement since 1874-75, we give below the total crop, the 
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gross overland, and the percentages of increase and decrease 
ef each for a series of years. 























= Increase and Decrease— 
ee Overland. Of Crop. Of Overland. 

| Bales. | Bales. | Per Ct. | Per Ct. 
1888-§9 ....| 6,925,082 | 1,460,180 | Decrease 1:18 Increase 1°27 
1887-88... 7,017.707 1,441,920 | Increase 7°74 | Increase 11°59 
1886-87 ..... 6,513,623 1,292,167 | Decrease 0°56 Increase 2°53 
1885-86 .... 6,550,215 | 1,260,279 | Increase 15°54 | Increase 27-05 
1881-85 ..... 5,669,021 | 991,960 | Decrease 0°78 Decrease 5°44 
1383-84 ....! 5.714.052 1,049,070 | Decrease 18°28 Decrease 13-07 
1882-83 ..... 6,992,234 1,217,215 | Increase 28°61 | Inerease 7°26 
1881-82 ....: 5,435,845 1,134,788 | Decrease17°50 | Increase 4°10 
18°0-8S1 .... 6,589,329 | 1,090,067 | Increase 14°45 | Decrease 7°71 
1879-80 ....; 5,757,397 1,181,147 | Inerease 13°48 | Increase 32°47 
1878-79 ....| 5,073,531 $91,619 § Increase 5°45 | Increase 28°54 
1877-78 ....| 4,811,265 693,640 Inerease 7°26 | Increase 8°91 
1876-77 ....| 4,485,423 636,886 | Decrease 3°94 | Decrease 9°50 
1875-76 ....| 4,€69,288 703,780 | Increase 21°81 | Increase 52°42 
1874-75 ....; 3,832,991 461,751 | Decrease 8°09 Decrease 7°11 














Change from season of ’74-75 to ’88-289| Increase 80°93 Iner’se 216°2 





In determining this year the portion of the crop forwarded 
by each of the different overland routes, we have followed our 
usual method :— 

First—Of counting each bale of cotton at the southern out- 
port where it first appears. 

Second—Of deducting from gross overland all cotton shipped 
by rail from Southern outports to the North. 

Third—Of deducting also from overland any amounts taken 
from Southern outports for Southern consumption. 

Fourth—Of deducting likewise arrivals by railroad at New 
York, Boston, Baltimore and Philadelphia, all of which have 
been counted in the receipts from week to week during the 
vear. 

With these explanations nothing further is needed to make 
plain the following statement of the movement overland for 
the vear ending September 1, 1889: 





| 





| 1888-2. 1887-8. | 1886-7. 























Amount shipped— | | 
ae ee | 582,761; 528,135, 422,791 
IID sniasitnioien weeimanincain pavmnneuene 293,576 278,954) 304,258 
ITT sais i | 12,253 
Via Evansville........ ...-...s-0e eseene| 42,488 109,752 100,153 
III itn innniantimeemmuiaieniee 198,983 211,366) 170,645 
OO ee 187,223) 149,159 
Ta 130,515, 116,103 120,472 
Shipped to milis, not included above.. | 12,540 10,382 12,436 

Total gross overland ........... ..e2./1,460,180 1,441,920 1,292,167 

Deduct shipments — 

Overland to New York, Boston, &c....; 350,442| 278,601) 321,642 
Between interior towns ......... nesaia: 74,928 52,567 45,377 
Galveston, inland and local mulls...... | i. ae 
New Orleans, inland and local mills... 23,369 49.890 46,757 
Mobile, inland and local mills.......... 42,135 22,792 19,550 
Savannah, inland and local mills....... 1,666 1,094 2,566 
Charleston, inland and local mills..... 9,236 8,508 7,482 
N. Carol'a ports, inland and local mills. 2,570 3,85¢ 2,486 
Virginia ports, inland and local mills.. 49,815 46,916 51,237 

Total to be deducted................| 559,458 470,218 497,097 

Leaving total.net overland*........ 900,722, 971,702) 795,070 








* This total includes shipments to Canada by rail, which durin 
1888-89 amounted to 52,011, and are dedusted in the statement o 
consumption; in 1887-88 these shipments were 54,016 bales and in 
1886-87 were 46,947 bales. 


According to the above, the total carried overland this year 
was 1,460,180 bales, against 1,441,920 bales last year and 
1,292,167 bales the previous year, and the movement direct to 
manufacturers this year reaches 900,722 bales, against 971,702 
bales a year ago and 795,070 bales in 1886-7. This shows an 
increase over last year of 18,260 bales in the gross movement, 
and a decrease of 70,980 bales in the net movement. We now 
give the details of the entire crop for two years: 

Louisiana. 
Exported from N. Orleans: ~——-1888-89.-—-— ———-1887-88.——~ 


To foreign ports .......... 1,489,487 1,522,687 
To coastwise ports. ....... 338,699 338,824 
To Northern ports, &c., 
by river and rail*....... 12,615 40,073 
Manufactured*. .... ........ 10,754 9,817 
Mei Rehinis Reina debe galas 
wo at close of year...... 5,862—1,857,417 19,370—1,930,771 
wet? 
Received from Mobile.... 132,818 130,243 


Received from Florida,&e 

Received from Galveston 
and other Texas ports. 7,853 

Stock beginning of year.. 19,s70— 160,041 


2,810 
17,343— 150,396 








Total product of year ...... 1,697,376 


1,780,375 
* In overland we have deducted these two items. 





Alabama. 

Exported from Mobile:* ———-1888-89.-——~ ———-1887-38.-——~ 

To foreign ports.......... 50,498 2, 

To coastwise ports........ 178,686 160,295 
Manufactured ..........00-- 750 750 

Dt itthébecebeeesceeeetae Citenee j.§..... © \éeems 
Stock at close of year ...... 746— 230,680 151l1— 225,044 
Deduet: 

Receipts from N. Orleans. 166 302 


Receipts from Pensacola. 14,801 6,887 
Stock beginning of yvear.. 1,511— 16,478 478— 17,667 


Total product of year ...... 214,202 207,377 


* Under the head of coastwise shipments from Mobile are included 
41,385 bales shipped inland by rail north and for Southern consump- 
tion, which, with 750 bales local consumption, will be found deducted 
in the overland movement. 














Texas, 
Exp'ted fromGalvest’n,&e.: 
To foreign ports (except 
I i il a aa aes 282,253 302,099 
To Mexico, from Galves- 
ton, El Paso, &C........ 34,579 31,857 
To coastwise ports*....... 398,198 363,707 
7 ao seeceee ‘ 
Stock at close of year...... 9,012— 724,052 4,289— 702,866 
Deduet: 
Received at Galveston 
from New Orleans...... 9,016 8,173 
Received at El Paso, &e. 
from Galveston, &c.... 1,942 710 
Received at Galveston 
from Corpus Christi. ... 78 54 
Stock beginning of year.. 4,289— 15,325 4,228— 13,165 
Total product of year ...... 708,727 689,701 . 





é 
* Coastwise exports are made up as follows: 397,465 bales from Gal- 
veston and 733 bales from Corpus Christi, &ce. 
Florida. 

Exported from Fernandina, &c.* 

ee DOCTOR HOEED .ccc cece e  eseecese 3,446 

To coastwise ports. ....... 33,939 31,514 
Stock at close of year......  ........ = @B,0C0  cccscess — 34,960 
Deduel : 

Stock beginning of year.. ........ ssmecne — 
Total product of year ...... 33,939 34,960 

* ‘These figures represent this year, as heretofore, only the shipments 
from the Florida outports. Florida cotton has also gone inland to 
Savannah, &c., but we have followed our usual custom of counting that 
cotton at the oulporis where tt first appears. 














Georgia. 
Exported from Savannah: 
To foreign ports—Upland 320,343 394,440 
To foreign ports—Seals’d 3,536 1,386 
To coastwise ports— 
DE” ccssenécoentende 471,838 479,209 
RE 25,740 22,647 
Exported fr’m Brunswick: 
To foreign ports.......... 81,970 44,404 
To coastwise ports. ....... 45,347 32,478 
ited tie benskenibeeks 4,032 200 
Manufactured .............. 1,039 820 
Stock at close of year— 
OO EE sdageene 8,944 7,166 
| ATE 669— 966,458 60— 982,810 
uct: 
Receivy’d from Charleston, 
Brunswick, &¢c.......... 1,592 6,147 
Received from Florida— 
ae ° 1,644 2,484 
Sea Island f............. 2,194 1,874 
Received at Brunswick 
from Florida, &¢........ 2,908 3,985 
Stock beginning of year— 
TE siscmtnccavilnass 7,166 6,818 
DE ccnssennene:- a0 60— 15,564 975— 21,883 
Total product of year ...... 950,894 960,927 


*Coastwise shipments include 627 bales shipped to the interior 
which, with the amount taken for consumption, is deducted in overland. 

t These are only the receipts at Savannah by water from the Florida 
outports, and, being counted in the Florida receipts, are deducted here, 
Besides these amounts, there have also been 17,413 bales Upland 
and 20,102 bales Sea Island, from the interior of Florida, received at 
Savannah during the year by rail. 

South Carolina. 

Exported from Charleston: 

To foreign ports—Upland 252,485 281,755 

To foreign ports—Sea Is’d 39 5,866 

To coastwise péerts— 








Dy ctideuibe: euumeume 157,691 161,050 
DP. se cceseneews 2,828 1,657 
Exp’d from Port Royal and 
Beaufort: 
= ee > 13,431 
TS 2,200 1,648 
Export’'d from Georget’n,&¢ 2,056 1,688 
Burnt at Charleston, &6.... ..e.-<e. 200 
Stock at close of year— 
i ijstcegenkdeeeduace 130 1,606 
—_ - «eee seer eesseee eeascces” 433,516 87— 468,988 
uct: 
Ree’d from Savannah— 
I it tin nmaeiaaeaiias - $1,284 24,975 
ich: cibeiedeen debi ° ig. gi — 
Received from Florida— 
Di iiinitinnindnde: enhemene ji... - . rmrernne 
RE ities es | emmemeied . 31 
Stock beginning of year— 
i ticdceenenmadicnats 1,606 1,891 
Ns wee encccecose 87— 32,977 266— 27,163 
Total product of year ...... 400,539 441,825 


* Included in this item are 9,236 bales, the amounts taken by local 
milis aud shipped to interior, all of which is deducted in overlan 


North Carolina. 
Exp’d from Wilmingt’n,&e.: - 








o foreign ports .......... 100,747 121,903 
To coastwise ports*....... 115,47 107,671 
Taken for consumption..... 1,621 1,347 
Di ititinink enccen mined eiiaen 193 1,906 
Stock at close of year ...... 114— 217,549 380— 233,207 
Deduct: 
Stock beginning of year.. 380-— 380 655— 655 
Total product of year ...... 217,169 232,552 





* Of these shipments 1,549 bales went inland by rail from Wilmington 
and with local consumption are deducted in overland. 
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Virginia. 
E rted from Norfolk— —-1888-89.———.__ —> ——_- 1887-88. ———~ 
0 foreign ports .......... 262,874 235,622 
To coastwise ports* ...... 241,097 263,599 
Exp’d from West Point, &c. 
To foreign ports .......... 281,180 232,139 
To coast wise ports*....... 255,898 796,224 
Taken for manufacture ..... 12,775 13,422 
i RAE ES Ee 1,263 643 


Stock atend of year, Nor- 


folk _ Petersburg...... 42—~1,955,132 163—1,041,812 








Deduce 
new d from Wilmingt’n €,764 | 1,663 
Received from other 
North Carolina ports... 59,911 56,704 
Received at Norfolk from 
Newport News, &¢..... 13,825 6,303 
Stock beginning of year.. 163— 80,663 828-- 65,498 
Total product of year ...... 974,469 976,314 





*Includes 37,037 bales shipped to the interior, which, with 12,778 
bales taken for manufacture, are deducted in overland. 

NoOTE.—The cotton ex-steamers City of Albany and Sultan is not in- 
Giuded in Norfolk figures. The cotton from former vessel (620 bales) 
was re-shipped to Liverpool and 261 bales ex-Sultan were forwarded to 
Bremen via Baltimore, and are deducted from Baltimore exports. 


Tennessee, &c. 


Shipments— 
From Memphis ........... 706,404 635,180 
From Nashville........... 68,113 57,409 
From other places in Ten- 
nessee. Miss., Tex, &e... 904,735 847,015 


Stock in Memphis and Nash- 
ville at end of year....... 


Deduct: 
Shipped from Memphis to 
New Orleans, &¢.....-... 156,010 148,152 
enpped f from Memphis to 
icasccbcisiidininein 252,661 133,566 
Shipped from Nashville to 
Bs GOO. vccccoessses 16,892 6,550 
Shipped direct to manu- 
i atta at itl 900,722 971,702 
Stock at Memphis and , 
Nashville at beginning 
ee cttcdadenseudimes 


1,080—1,680,332 3,605—1,543,209 


3,605—1,329,890 4,638—1,264,608 








Total shipn’tstoN. Y., &e. 
Add shipments to manufae- 
turers direct...........0 ° 


350,442 
900,722 


278,601 
971,702 








Total marketed by rail from . 
_ Tennessee, I” <ochinscniaisiblitats 1,251,164 1,250,303 


* ~ * Except 182,445 bales deducted in overland, having been previously 
counted. 


Total product detailed above by States for the year oes 











EY Be WED. cnccnes -cnercunesscseeeses ia cat peliiaiaeabalel bales .6, yer 479 
Consumed in the South, not included ...... pisneeuenenenemnennen ,603 
Total crop in the United States for the year outing Sept. 

i atcntdiintirnminsens eemeeianemaneseeneetitndedmeene rice’ 6, 935,082 

Below we give the total crop each year since 1838: 

Years. Bates. {| Years. Bales. Years. Bales 

1888-89 ... 6,935,082 1872-73.... 3,930,508 | 1353-54.... 3,035, 027 
1887-88.... 7,017,707 | 1871-72.... 2,974,351 | 1852-53 ... 3,352,882 
1886-87 ... 6,513,623 | L870-71 ... 4,352,317 | 1851-52.... 3,090,029 
1885-86 ... 6,550,215  1869-70.... 3,154,946 | 1850-51.... 2,415,257 
1884-85... 5,669,021 | 1868-69 ... 2,439,039 ' 1849-50 ... 2,171,706 
1883-84.... 5,714,052 | 1867-68 ... 2,498,895 | 1848-49 ... 2,808,596 
1882-83.... 6,992,23 ¢ | 1866-67.... 2,059,271 | 1847-48 .... 2,424,113 
1881-82 ... 5,43 5,845 1865-66 .... 2,228,987 | 18416-17.... 1,860,479 
1880-81 .... 6,589,329 | 1861-65.... No record. | 1845-46.... 2,170,537 
1879-80.... 5,757,397 | 1860-61 ... 3,826,086 | 1844-45 ... 2,481,662 
1873-79 .... 5,073,531 | 1859-60.... 4,823,770 | 1843-44.... 2,108,579 
1877-78.... 4,811,265 | 1858-59.... 3,994,481 ; 1842-43 ... 2,394,203 
1876-77.... 4,485,423 | 1857-58 ... 3,238,902 | 1841-42.... 1,688,675 
1875-76.... 4,669,288 | 1856-57.... 3,056,519 | 1840-41 .... 1,639,353 
1874-75 .... 3,832,991 | 18 -5-56.... 3,645,345 | 1839-40.... 2,181,749 
1873-74.... 4,170,388 | 1854-55.... 2,932,339 | 1838-39.... 1,363,403 





Consumption. 


Europe.—We expressed the opinion last September that 
the season then closing was likely long to remain conspicuous 
for the results obtained in the cotton goods trade of Europe. 
It not only out-ranked all previous years for large production, 
but it obtained distinction for the profitable margin which ex- 
isted between yarn and the raw material and for the notable 
regularity of the market through the entire twelve months 
Since, in the matter of consumption of cotton it was the 
third year in the new cycle of expansion by the mills both of 
Great Britain and the Continent, and since the total consump- 
tion had in that time been increased about 13 per cent, the last 
year showing the best of all, it seemed as if there must have 
been in the twelve months we were reviewing an accumula- 
tion of goods in some of the larger markets of the world and 
that a reaction in production was due and to be expected. In 
that judgment we appear to have been too apprehensive, for 
during the season now closing, European spindles, instead of 
requiring less cotton have added another quarter of a million 
bales to their consumption. 

Truly it is surprising how the world is waking up in the mat- 
ter of the use of the comforts and the luxuries of life. There 
was a period, long past to be sure, but there was a period 
when one could approximately measure growth in the con- 
sumption of the products of the loom and of the soil by 
growth in the world’s population. Then, to the bulk of man- 
kind, a new indulgence was as rare as a new thought ; over 








three-quarters of the inhabitable globe men were little more 
than the slaves of theirrulers. Year after year they plodded on 
in the same old routine, communications difficult, intercourse 
scanty, with no change, no growth, except as a new mouth 
was added to the number of those to be fed and a new back 
to be clothed,—a problem not infrequently solved by making a 
greater number of units of the old supplies. But nowhere 
and in no department is that a test which can be made of any 
service now. The forces that have been brought into play— 
the canals, the railroads, the telegraphs, the cables, the ma- 
chinery, the tools—while quickening production so re- 
markably, have been also the creators and disseminators of 
ideas, of wealth, and consequently of new desires to be grati- 
fied, causing a fresh invasion upon the world’s granaries and 
factories. One might as well make the increase of population 
a measure of difference between the travel of to-day and the 
travel during the stage-coach time, as to make it a measure of 
the developing capacity of the world for food and for clothing. 

These ideas find a clear demonstration in the department of 
cotton manufacture. We referred to this feature last year, 
but it is well worth referring to again, especially as the last 
twelve months add greater emphasis to the comparison which 
the figures present. European spindles in 1872~73 consumed 
only 5,116,000 bales of cotton of 400 lbs. each ; in 1888-89, six- 
teen years later, they consumed 7,836,000 bales of same 
weights ; that is to say, while population was increasing less 
than sixteen per cent, the consumption of European spindles 
increased nearly 55 per cent. Or, to bring the illustration 
within more recent dates, take the last five years, and confin- 
ing the comparison again to Europe, we have a total con- 
sumption in 1884-85 of 6,688,000 bales, against a consumption 
in 1888-89 of 7,886,000 bales, an increase of 1,198,000 bales, or 
say 18 per cent, against less than 5 per cent increase in popu- 
lation. Furthermore, even the foregoing figures do not pre- 
sent the whole truth, since India, which formerly depended 
wholly upon Great Britain for cotton goods, has in the inter- 
val covered by these comparisons been adding to its spindles 
until it has increased its own consumption of cotton from 
100,000 in 1872-73 to about 850,000 bales in 1888-89. 

In this development Great Britain and the Continent have 
been sharing relatively in very differing proportions from 
year to year. The striking fact is brought out by this sea- 
son’s results that the Continent in its aggregate consumption 
has at length passed Great Britain’s. That is a noteworthy 
circumstance. If we go buck to the year succeeding the close 
of our war (1866-67) we find Great Britain consuming 2,560,000 
bales of cotton and the Continent only 1,703,000 bales. Or 
perhaps a better starting point is 1872-73, when the disturbing 
influence of that war on the supply and therefore upon the 
consumption of cotton had passed away; for that season 
Great Britain’s aggregate was 3,084,000 bales and the Conti- 
nent’s 2,032,000 bales. The proportions are not very different 
whether we take the earlier or the later date, being in each 
case about three-fifths of the total for the former and two- 
fifths for the latter. It is remarkable, however, that during 
the following six years Great Britain made no progress what- 
ever in this industry ; for the six-year period ending with 
1877-78 its consumption began (1872-73) with 3,084,000 bales, 
ended (1877-78) with 3,038,000 bales, and averaged only 3,116, - 
000 hales, while for the year following (1878-79) it dropped to 
2,843,000 bales. In the meantime the Continent had been 
progressing, and for the latter season (1873-79) its total reached 
2,596,000 bales or within about 9 per cent of Great Britain’s 
total. From that date, however, the development has been 
mutual, the Continent gaining a little on its rival year by 
year with slight temporary set-backs, until within the last 
three years, during which the two totals have run quite 
nearly alike, the last year (1888-89), however, bringing the 
aggregate for each very close up to 4 million bales, with the 
Continent about 70,000 bales the larger. 

Ic would be an interesting study to trace the influences 
which have been instrumental in producing these varying 
changes and results. One might gain as much instruction in 
noting the checks to progress on the part of each as in fol- 
lowing the more constant growth of other years. We shall 
not attempt any such inquiry here, as our space will not per- 
mit. One feature needs to be mentioned, however, because it 


falls within the line of the current season’s development and 
therefore has a bearing on the present and future. We refer 
to the command which Enzland for a time in some degree 
lost, but has now regained over foreign requirements for cot- 
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ton goods. It is not an increased Continental consumption 
that is giving the increase] occupation to England’s spindles ; 
protective tariffs have put a check to the expansion of Eng- 
land’s trade in that direction. But it would almost seem as if 
the circumstance which had checked that expansion was in 
an increasing measure shutting out Coatinental rivalry from 
the outside markets of the world. Atleast this is true, that 
during the last cycle of activity (that ts since 1884-85) Great 
Britain’s part in that activity, which has been so conspicuous 
a feature, has been wholly due to an increased movement to 
those foreign states open to all commercial countries alike, 
except as nations may by legislation set barriers themselves. 
With respect to the present volume of Great Britain’s ex- 
port movement and its volume during late years, our readers 
have been kept informed from month to month by the table 
published in our Cotton Report. The outflow during recent 
months has no doubt been in some measure interfered with 
and perhaps held in check by the higher prices for the raw 
material and the threatened deficient supply. But however 
that may be, the figures as they stand sufficiently represent 
the wonderful proportions to which the trade has been devel- 
oped, showing, too, if we were to go back to earlier periods, 
the entire recovery by Great Britain of her old supremacy. 
The totals in pounds for each quarter of the last three sea- 
sons (the yards of cloth being reduced to pounds to perfect 
the comparison) are as below, three ciphers being omitted in 
each case. 
Evp'tsin lbs. 000somit@d. 1885-6. 1886-7, 1887-8. 1888-9. 
ist quarter, Oct.-Dec..... 235.497 292.139 309,736 306,072 
2d quarter, Jan.-March.. 284,278 305,268 299,457 308,488 
3d quarter, April-June... 284,901 260,796 283,883 283,629 
4th quarter, July-Sept... 292,164 287,253 = 304,227 *804,227 





Total for the season... .1,116,840 1,145,456 1,197,503 1,202,416 

* Estimated same as last year. 

The increase here shown over last year is small, but last 
year’s total was the largest on record and a very decided in- 
crease over the two previous years. Comparing 1885-86, when 
the exports were 1,116,840,000 Ibs., with the latest year’s total 
(1888-89), which was, as we have seen, 1,202,461,000 Ibs., the 
measure of the improvement which has taken place and the 
secret of England’s active trade are more clearly disclosed. Very 
possibly the coming season will not leave as satisfactory a 
record, for, at the moment there are evidences of a little greater 
accumulation of stocks in some markets than there was a 
year ago. The short-time movement during the latter part of 
summer amonz the spinners of Great Britain is due, however, 

-chiefly not to an over-supply of goods, but to a short supply of 
cotton between crops, it not being feasible (with a large new 
crop of cotton almost in sight) for the spinner to secure in the 
markets of the world an equivalent for the advance in the 
price of the raw material, which continued full consumption 
during this temporary short supply has already, and would be 
likely further to have, induced. 

After what has been said, it is unnecessary to review at any 
length the condition and profitableness of European markets 
during the past year. With the consumption of cotton large 
at the start, and with the weekly rate of consumption several 
times marked up during the season by Mr. Ellison, the rela- 
tive prices of goods and of the raw material could hardly be 
other than satisfactory. To be sure, as indicated above, the 
summer trade has been interfered with by the growing 
scarcity and higher prices of cotton. There has been, too, 
some complaint at Manchester that the deliveries of goods 
have not during July and August equaled the out-turn of the 
mills. Still, Great Britain’s large export figures, as indicated 
by the latest returns, with the home trade in pretty nearly all 
departments reported active, are facts which do not favor the 
idea of any troublesome accumulation of stocks in spinners 
hands; and as to the export markets being largely over-sup- 
plied, the nature of the business through the year does not 
favor that view, both spinners and manufacturers having been 
generally under contract with a better margin between prices 
and the raw material than has existed for a long time. There 
has consequently been little opportunity for goods to accumu- 
late, no need for any unnatural pushing of trade and making 
** slaughter markets” to take off a surplus. Moreover the price 
improvement has been progressive, continued now substantially 
through four seasons. The relationship of the present season 
to the previous one may be followed with considerable accu- 
racy by means of the statement below of differencess in 
prices at Liverpool for two years, 
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| 1888-39. | 1887-88. Dearer in 1883-9. 
| ' ne ae 
js | (es |B | =< = ‘he 
Liverpool., Roi asi 2S Rs lee FSF i Ssi as! F$ 
IPSISZ /SN(Psicse SF SSS 2/8E 
iw oS mn ey se la ® ac tsi Ss ae Gr 
is ia (2£oi sO in sS i sOin os 
| = | ;}2Qals | ne | RS, 
d cS ww @€| &, d /- 28 ae ' d, 
Sept. £0... 6 81g 6 Ge 53g Fl%y-6 ZY) 1, 716 | 414 
Oct 31.... % | 81g 6 G4) Sig) Ty, 6 24) Ne ‘ie | 4 
Nov. 30 Y'N86 Sila 6 6+ 7 is go 3%) "O14 big 233 
Average— ?- ! ma- ff - | ¢ 
Sept.—Nov. b 5% Sis 6 Ge 5% | 78%qg 6 2%) Uys | 1845 3% 
Dee. 31.... 5% Sle 6 6 HY Slig G6 B63, *3, lie | ly 
Jan. 31....| 542 | S31g 6 Ty 55g R14, 6 SY: “1.2 1, | 15% 
Feb, 28....' 55, 8316 6 Te S%@! Slig G6 4% Iyg fl 19 | DH 
Bee Feb . 5 542 81g 6 7 | 553 Bhig SSM: Mes] Ug | 182 
Mech. 31...) 514, Slig ‘G6 74 533 773 8 Sle: Bye! 316) 3% 
April 30...; 646. 844 6 T%y 53s 773 GO Big lly a © | 
May3l.... 6 815 6 | 533 74lgo G 44 54 S30 1 
Average— t- ui Se ae . 
| Psat 8%43 6 7 S33 72939 6 SH M94] Wo, 34 
June 30..., 6lig 818 6 5lo Sle | 715366 Rb! %] 318) 2 
July 31..., 631g 818 6 5lg 5%g  Tldg)6 Blo 5% 31g | 2 
ta 31. 6°3 8536, 6 7 5llig 8lyg 6 44) 15), 1y | 2h 
vera e— > « len } . 2. | ed } 
Junc—Ang f 6724 8316 (6 G | Sie | Tyg 6 3%) 1724] Fag | 2M 








* Cheaper. 

The last three columns of the above afford a rough guide to 
the relative situation of the market with reference to the pre- 
vious year. To read correctly the nature of the results indi- 
cated, it is t> be borne in mind that 1887-88 was a prosperous 
season throughout, but especially during the last half of it. 
In case of the current year, the first six months were better 
than the subsequent months, but almost wholly on account of 
the situation of the raw material already referred to. Early 
in July a statement was published in the Oldham Cironiele of 
the dividends of 91 mills in that district, which were said to 
be satisfactory and better than anticipated. So far as we 
have been able to compare the distributions, the rates paid 
seem to average better than a yearago. A wider view of the 
relation between cotton and goods may be had in the follow- 
ing comparison. It gives the average for each quarter be- 
tween the present season (1888-89) and both 1887-88 and 1886-87: 
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Dearer in 1888-89 thanin | Dearer in 1833-89 than in 
| ls 87 
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Liverpool. 88. py 1836-87, 

Wid. Upl.| 32-Cop | Shir’gs Mid. Upl.| 32-Cop | Shirtgs 
Colton. | Twist, \perpieve | Colton. ; Twist. per piece 

Aver. Price. , | | d | a. 

Scpt.-Nov ... 1743 1950 3% ly 2449 ", 

Der.-Feb.... “igs lho 11 16 "48 313 

March-May. 13.4 | 2%98 By | Mg | 24g | SS 

June-Aug...) 3%%4 | Bog 214 De %. | Bly 








* Cheaper. 

This of course is intended only as a very inexact indication 
of the relative situation of the market. To understand its 
teaching requires familiarity with the changes from year to 
year. Thus by reference to our remarks on the previous 
table it will be seen that in the first quarter of 1587-88 and in 
the second quarter also (only in less degree) the averaze for 
yarn was comparatively low, and hence the comparison the 
foregoing presents between those two quarters and the same 
six months of 1888-89 is now unusually good ; whereas during 
the last six months of each of those seasons the relative situa- 
tion of the years is precisely the reverse. As a consequence, 
the narrower margin given for the last six months does not 
mean a lack of profit, but indicates simply how the poorest 
part of this year compares with the best part of last year. 
Another fact to be remembered is that in a dragging market 
quotations are often merely nominal, being shaded to induce 
transactions; whereas during an active season, like the greater 
portion of that now closing, market rates are much more 
nearly the selling rates. These facts are familiar to most of 
our readers, 

Such have been in brief the conditions which have con- 
trolled the cotton goods trade of Europe the past year, The 
outlook for a larger consumption of cotton the coming season 
is good. Continental consumption (if peace is preserved, of 
which there is no present doubt) covers so many States which 
are pushing home production that it hardly seems possible 
for the almost uninterrupted progress since our war closed to 
receive a set-back. Reaction in one country has heretofore 
been so attended with development in others that a law of 
increasing averages appears to be the result. The aggregate 
has kept on the up grade now for twenty-three years, with 
but three very slight checks, the addition during those years 
reaching 133 per cent. In Great Britain the growth in the 
home use of cotton goods is now healthy, but is never rapid, 
so that the development of England’s spinning power keeps: 
pace in the main with the growth in the capacity of foreign 
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countries to consume its manufactures. We have seen how 
active that demand has beenof late years, and at present there 
appears to be no good reason to anticipate that it will not 
further develop in the coming season. We now add our usual 
tables of consumption and supply of cotton throughout the 
world. These figures are not the takings of the mills, but the 


actual consumption, and are in all cases expressed in bales of 











400 lbs. ; 
| Europe. | United States. 
Consumption. | ee A eee (dda " : ) _ Total 
Bales 409 tbs. reat | Contt- | Total | | os Total | World. 
| Britain. nent.  Hwrope | ateceae men U.S. | 
1800-67 «..s0.e,.+ 2,060,000 1,703,000 4,263,000. 746,000 76,000 822,000 5,085,000 
1867-63... ..... . 2,309,000. 1,730,000 4,099,000, 894,000 65,009| 959,000 5,058,000 
1888-89 ....... -++/2,465,000 1,461,000 3,026, 000 965,000' 88,000 1,053,000 4,974,000 
1869-70. ........../ 2,663,000 1,584,000 4,247,009} 913,000 99,000 1,012,000 5,259,000 
IBIOTL one 2,805,000 1,996,000 4,711,000 1,009,000! 100,000 1,109,000 5,820,000 
1871- . 3,015,000 2,057,000 5,072,000 1,108,000 132,000 1,240,000 6,312,000 








2,646,000 1,740,000 4, 386,000. 939,000 94,000 1,033,000 5,479,000 
(17°8 Ine. 20°s Ine. 19°0 Ine. ' (18° 5 Ine. 1 3 Ine. 50°9 Ine.’ 24°1 Ine. 


'3,084,000 2,052,900 5,116 000 1,157,000’ 152,000 1,309,000 6,425,000 
.. 3,128,000 2,064,000 5,192,000 1,299,000 141,060 1,440,000 6,632, 
../3,083,000 2,240,000 5,328,000 1,169,000 159,000 1,328,000 6,656,000 
3,176,000 2,403,000 5,579,000 1,344,000 159,000 1,503,000 7,082,000 
1876-77........... 3,183,000 2,378,000 5,561,000 1,418,000 161,000 1,579,000 7,140,000 
1877-73... 3, 038,000 2,509,000 5,547,000 1,553,000 167,00 1,725,000 7,272,000 


Aver. 6 years. 3. 116,000 2,271,000 5,387,000 1,324,000 157, 000 1,481,000 6,868,000 
Per cent 6 yrs.+. jt 5 Dec. 23" 5Ine. 384 Ine. 347 Inc. 99 Lae. ‘318 Ine. 13°85 Ine. 


Aver. 6 years. 
Per cent 6 yrs.*. 


1872-73 .. 0000 00. 
1873-74.,.. 
1874-75... 
1875-76...... 











BOTBLTO. << ccoovee “2 2,849,000 2,596,000 5,439,000 1 615,000 169,000 1,784,000. 7,223,000 
1879-80... 3,350,000 2,750,000 6,100,000 1,779,000 202,000 1,981,000 8,031,000 
1880-S1......0..../ 3,572,000 2,956,000 6,528,000 1,884,000 234,009 2,118,000 8,446,000 
1881-82 ..........'3,64,000 3,198,000 6,838,000 1.931, 000 266,000 2,197,000 9,085,000 
1332-83 ........../3,744,000, 3,380,000 7,124,000 1,993,000) 882,000 2,375,000, 9,499,000 
1883-84........... 3,466,000 3,380,000 7,046,000 1,865 000, 379,000 2,244,000 9,290,000 





Aver. 6 years. 3,460,000, 3,043,000 6,512,000, 1,845,000 272,000 2,117,000 8,629,000 











Per cent 6 yrs.+ 28'9 Inc.'30°2 Inc. 29°5 Inc.| 15°5 Ine. .124°3 In. 23'S Ine.!28°6 Ine. 
1884-85 ........ 3,153,000) 3,255, 000 6 688 ro 608,000; 301,000 1,969,000 8,597,000 
1885-86... ccccees 3 ,628,000) 3,465,000 7,093 000) 1 £90,000! $88,000 2,278,000, 9,371,000 
1888-87... 00 oe. 3,494,090) 3,640,000 7,384,000 q £972,000} 451,000 2,423,009 | 9,757,000 
1887-S83......... 3,941,000 3,770, 000! 7.611,00 +} 2,030,000} 500,690 2,530,000 10141000 
1838-802..... ... 3,908,000)3, 978,000 7,886,000: 2,130,000) 555,090 2 685,000 10571000 





* This line gives the increased percentage in the consumption of 1871- 
72 compared with the consumption of 1863-67. 

t This line gives the increased percentage in the consumption of 1877- 
78 compared with the consumption of 1872-73. 

t This line gives the increased percentage in the consumption of 1883 
84 compared with the consumption of 1878-79. 

§ The figures for European Consumption for 1887-88 will probably be 
changed slightly by Mr. Eliison when he makes up his October annual. 
The totals we give for that year are the totals as they appeared in his 
last October circular. The above for 1888-89 will also difter somewhat 
from the final results, as our total includes an estimate for September. 
All of the figures are, however, substantially correct. 


There is another general table also which we have compiled 
of late years, needed in connection with the foregoing, to give 
one a comprehensive idea of the extent and expansion of this 
industry. It discloses Europe and America’s cotton supply, 
and the sources of it. The special points we have sought to 
illustrate by the statement are, first, the relative contribution 
to the world’s raw material by the United States and by other 
sources, and second to follow its distribution. 


WORLD’S SUPPLY AND DISTRIBUTION OF COTTON, 





Visible ees 
and 
Invisible 
begin’ 2: 
of year. | 


—— — + 


| Balance of year’s supply, 
| Total | —--— nics 


, Actual | | 





| su Supply | ee 


of Other 
¢ Countr’ s) 


2,349,009 2, 230, 000: 2, 173. 000 4, 408, 000 5 5,085,000 1,400,000) 219, 000 
. 619,000 2.718.000'2,107,000 4,823,000 5,058,000 1,280,000. 58,000 
1,338, 000 2,652,000 2,564,000 5,216, 000 4,979,000 1,260,000 260,000 
1869-70. | 1,520,000)3,431 ,000 2,113,000 5,544,000 5,259,000 1,350,000 375,000 

1870-71. | 1,725,000 4,733, 000 2 2,025,000 6,758,000 5,820,000 1,696, 000 882,000 


1871-72. 2.578, 0 0/3,241,000 3,036,000, 6,277,000 6,312,000 1,785, 000 668,000 


Aver'ge ......./3,167,000 2,337,000 5,501,000.5,419 000 ATRL, 


1872-73. 2,453 ool, 283, vides 083, 000 6,366, 00016, 425,000 1,591, 000 729,900 
1873-74. 2,320,000. 4, 597,000 2,320,000) 6,917, 0006 ,632,000 1,682,000) 843,000 


1874-75. 2,525 0004.2 216,000| 2,309,000, 6,525,000 6,656,000 1,619,000, 705,000 


1875-76. 2,324,000 5,171,000 2,018,000! 7,189 ,000)7 7,082,000 1,732, 000, 614,000 
1876-77 7.12, 346, (0004, 933, 000. 1,897 000 6,830,000 7,140, 000 1,318, 000: 643,000 


1877-78. 1,961, 000)5 5,425, 000 1,506, 000) 6,931 ,000 7,272,000 1,214, nid 326,000) 
4,771,000 2402 22,000 6,705,000 6,808,000 soeee 


1878-79. 1, 510,000 5,637 000) 1,398, 000 7,035,000'7,223,000 1,068,000 199,000) 
1379-80. 1,267,000/6,556,000 1,894, 000 8,450,000) 8,081,000 1,499,000) 49,000 
1880-81. 1,548,000 '7,519,000 1,837, 000 9,356,000'8,646,000 1,922,000, 246,000 
1881-82. |2,168,000 6,073,000,2,510,000) 8,583,000 9,035,000 1,362, 000' 254,000 
1882-83. | 1,616,000!8,058,000 2,350,000! 10,408,000 9,499,000 1,704 ,900). 701,000 
1883-84. |2,405,000 6,485,000 2,434, 000, 8,919,000 9,290,000 1,505,000; 434,000 


~ h..../6,721,000 2,071,000) 8,792 ,000'8,629,000...... 


Aver'ge ° 

6,420,000! 2,007,000 8.427.000 8,597,000 1,230,000 
7,480,000! 2,100,000 9,58.!,000 9,371,000 1,210,000} 
7,150,000 2,47 78,000) 9,928,000 9, 757,000 1,248,000 


4,090,000! 2,109,0°0! 10.100. ‘000! 10141000 965,000 
8,079 030 902.000 


Burnt, 
&e.+ 





Total 
Crop. 


United | 
States. » 








supe. n. Visible. <4 














53,000 
48,000 
55,000 
80,000 
85,000 
90,000 
“56,000 
74,000 
80,000 
70,000 
85,000 
75,000) 
80,000 
77,000 


85,000 
88,000 
90,000 
100,000 
120,000 
95,00u 


96,000 


90,000 

§S8,000 
130,000 
160,000 
120.000 


166-67. | 
1867-68. 
1868-69. 














Aver’ ge 





1884-85. '1,989,000'6 
1885-86. 1,679,010 
1834-87. 1, 800,000 
1887-88. 1,841,000 
1338-89. 1,640,000 











2.490, 000 10,479 000 10371000 











* To illustrate the ——— take the last season, 1888-89, and the 
results would be as follows 





Supply— Visible and invisible stock beginning of vem ésmoocoences « eee 1,649,000 
Oe CPOE GUE FOGP. occ cccccccccecccccccescs dedead: dudmhaws 10,479,000 
Total supply bales of 400 1D8......-++..+e0e0eeeecacosy aie 12,119,000 
Distribution—‘lotal Ng meg ia, aihhie tieiileet Abii ia i .10,471,000 

Burnt, &c., yon aa | icin aote 120 000—10,691,000 

ee FRO a adc. ccccccedsccaesckstase sane 992,000 

Leaving invisible stock.........ccccccosce cocces 526,000 
Total visible and invisible stocks at end of vear . 1,428,000 


The ussfulness of th’s mode of stating the supp'y and distribution is 
that it furnishes a compete check to estimates of consumption. 

t This column covers cotton exported to Mexico, Canada and other 
countries not covered by the figures of consumption, and cotton burnt 
in the United States, on the sea, and in Europe. 

The foregoing table is peculiarly instructive. First it dis- 
closes that the controlling position this country held in the 
earlier years of the trade as a producer of the raw material 
it has more than retained. Second, it tells us that the world’s 
visible supply of cotton has been again reduced this year; 
that is to say, notwithstanding our two large crops in succes- 
sion the world has used them all up and more too. By includ- 
ing India, the actual world’s consumption for a series of years » 
would appear as follows: 














World’s Great | United | 
Consumption. Britain, Continent gates. | India. | Total. 
SS 2,843,000 2,596,000) 1,784,00) 262,230 7,485,230 
| ../3,350,000 2,750,000) 1,931,00° 301,480 8,382,480 
1880-81............13,572,006' 2,956,000/2,118,000, 371,400 9,017,400 
1881-82............ 3,640,000 3,198,000|2.197,000|] 389,600 9,424,600 
1882-33. ........<0- 3,744,000 3,3-0,000 2,375,000; 447,400 9,946,400 
1883-S4.......... .-|3,666,000 | 3,3°0,000|2,244,0 0} 520,700 9,310,700 
1884-85.......... ..|8,433,000 3,255,000;1,909,000| 584,809 9,181,300 
1988-86............ 3,628,000 3,465,000/2,278,000) 630,30. 10,001,300 
1836-87.......... --|3,694,000 3,640,000 2,423,000) 711,800 10,468,300 
1887-S8........-... 3,841,000 3,770,000 2,530,000; 771,670 10,912,670 
1888-39...... ......'3,908,000 3,978,000 2,685,000 * 350,000 11,421,000 








* Estimated. 
Nore.—Ths above does not include American cotton consumed in 


Canada, in Mexico, and burat. 

United States.—With regard to the cotton goods indus- 
try in the United States the year ending with September 1 
taken asa whole has been unquestionably prosperous. And yet 
that statement is not of universal application, and especially 
during the closing three months. The fact is that the margin 
for profit in nearly every make of goods has all along been a 
very narrow one. Slight changes in labor, or in cotton, or in 
the demand for the manufactured article, uses it up. Some 
mill managers say that the dividend even tie past twelve 
months has only been kept up on larger production, and there- 
fore smaller margin. It need cause no surprise, then, that, 
under the higher prices for the raw material and the slackened 
inquiry for goods in the summer months, a feeling of disap- 
pointment has pervaded spinning circles, and finds now in the 
returns made to us quite a wide expression. This, however, 
we are persuaded is temporary. The change as the season 
closes in tone and condition, wherever it has occurred, is 
chargeable in almost all instances to the circumstance that the 
values of goods have not followed the rise in the price of the 
raw material; on the contrary, while cotton has been 
advancing the manufactured article has in some cases even 
weakened under a slackened demand, for buyers always 
minimize their purchases of goods when the circumstances 
surrounding the raw material are like those recently existing. 
Contrast this state of the goods market with the situation of 
the average manufacturer the first nine months of the current 
season. It is several years since the mills as a whole have 
secured for any corresponding nine months better, or even as 
good, results. That these favorable surroundings, which are 
a little less general, have been interrupted by a merely tran- 
sient cause, we have evidence as we think in the large number 
and the confidence of buyers which have appeared in the New 
York market during the greater portion of August; they 
appear in response to a quickened demand among consumers, 
and as an earnest of what is to be expected the coming season. 

We ought perhaps not to pass without mention the mill fail- 
ures that have occurred in the Northern States within a few 
weeks, for they suggest weakness instead of strength, and 
have, coupled with close money later, disturbed the commer- 


|cial paper market so that paper for a time became almost un- 


salable. But these incidents are of no general significance, 


the failures, so far a3 they include cotton mills, being special, 
sporadic cases. Our cotton manufacturing industry as a whole 
is in a perfectly sound condition, all Northern makes of goods 
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being even at this date fairly profitable (some very profitable), 
except certain kinds of colored cottons (denims, ticks, cheviots, 
&c.), the margin for which has for some months been extremely 
narrow. Stocks, likewise, are in no case heavy, while bleached 
shirtings, wide sheetings and quilts are very scarce. Further- 
more, the new season opens with a fresh and substantial basis 
for contidence, We refer to the assurance in many cases, and 
the promise in all, that crops this year are to be abundant in 
every section. That is a statement so frequently made in the 
fall that its broader meaning this year may not be appreciated. 


be stated with much certainty, though at the moment 


_ there is no surface appearance of disturbance; and, as already 


said, the margin of profit is so very narrow that the state of 
the trade does not encourage strikes. There has been but one 


, of prominence the past year, and that was the weavers’ strike 


at Fall River. It was reported at the time to involve 6,000 
men and the practical shut-down of the weavers’ department 
of £0 mills. The men left work on March 11 and returned to 
work, without obtaining any concession, on March 27. The 


matter at issue really dated back to 1884, when there was a 


The reader should recall the beginning of last season to realize general reduction in wages among both weavers and spinners 


in full the better business outlook, At that time, as will be 
remembered, the Northwest and Southwest were suffering 
under a sudden check to speculation, to railroad building, and 
to railroad prosperity : then came a very short wheat crop fol- 
lowing a short corn crop the previous year—for a poor corn 
crop does not produce its full results and perhaps not its worst 
results until the following fal!. This year, to be sure, neither 
railroad building nor speculation have revived. But the rail- 


, Share in the 


of 20 per cent. The rates then established ruled until Feb, 11, 
1887; at that date 10 per cent of the reduction was restored. 
Again, Jan, 21, 1888, there was a revised schedule of wages made 
up by the mills which was claimed to be equivalent to an- 
other 10 per cent advance, or a restoration to the old standard 
ruling previous to 1884. Since then there has been no change, 
and the contention of the weavers was that they did not 
1888 advance. However that may be, 


road industry is in better shape, and more liberal expenditures _it was clear last March that the condition of the trade then 
for repairs may possibly follow the strict economies of the past , did not permit any addition to the expense account, and it is 


year. 
the set-back to speculation is a sore a year or more old now, 
and consequently the season just closing must have experienced 
its severest effects. Besides there was an excellent corn crop 


| 


However that may be, the check to construction and | equally clear that it would be even less practicable to grant 


| 


any such increase now. What change future weeks may 
make in the conditions affecting the question of higher wages 
no one of course can tell. A little flurry among mill men at 


last year, and now there is not only another in prospect but | Fall River was produced by the action of the Bourne mill at 


much larger production than then of wheat, oats, &c., with 
the promise of an immense yield of cotton. If all these agri- 
cultural expectations are to be realized, as it seems reasonable 
to anticipate they will be now, is there not a good assurance 
of larger needs anda more active consumption of goods during 
the next twelve months than has prevailed during the season 
now Closing. It is this belief whichis inducing buyers from so 
many sections to appear in our markets and to stock up so freely. 

Some manufacturers, however, express a not very hopeful 
view as to future profits because of two special conditions 
which the trade has to contend with the coming season. 
These are the increased spinning power and the high price of 
cotton probable during the opening months. Manufacturers 
do not care whether prices for the raw material are high or 


low, but they often suffer greatly from a declining market for 


cotton when they are marketing their goods. And that is 
what is feared now. Spinners’ stocks of cotton are probably 
small the world over, so that the early demand for the new 
staple will be active, and this situation will be prolonged, 
because the crop is a late one. If the yield was also short 
high prices would be continued; but that is not the expecta- 
tion at present, the promise being of a very large production 
and consequently lower values as the season advances. 


This is obviously an unfavorable circumstance, and 
coming in connection with the larger’ spinning 
power and greater competition in the goods mar- 


ket, is looked upon, as stated by some, as pretty sure 
to make at least the early part of the year unprofitable. There 
would be no doubt of the correctness of this view if the season 
opened with a promise of small grain crops, or with any spec- 
ial disaster checking, or even restricting, the natural expansion 
in the consumption of goods. We have suggested above rea- 
sons for anticipating enlarged requirements and increased 
eagerness in the demand for manufactures on the part of the 
farming interest. If we are right in what we have said, the 
larger production by spinners ought to be easily met by an 
increased capacity for consumption absorbing the larger prod- 
uct, Furthermore, it should not be overlooked that higher 
prices for cotton not only enable the planter to buy more goods 
in the early season, but gives this addition to consumption at 
just the time when, on the supposition made, the goods w:arket 
needs that sustaining impulse. The industries of the South 
have developed rapidly of late, and that section has conse- 
quently become an important factor in the matter of the con- 
sumption of goods. In fact, its increased and constant tak- 
ings have for the last two years been the conspicuous feature 
in the trade, contributing materially in sustaining the market. 
Finally, a considerable portion of the increase in spindles in 
the North is in the print cloth department, the most profitable 
branch of the cotton industry; besides, it is we believe a fact 
that the Fall River additions have not been wound up as 
strictly print cloth mills, but so equipped as to manufacture a 
variety of goods as the calls of the market may demand. 
Whether any disturbance in the conditions of manufacture 
will occur in coming months from new labor demands cannot 








Tiverton (near Fall River) in adopting profit-sharing as a 
principle of future management, beginning with July 1, i889. 
It was feared on the first announcement of the coming change 
that it might disturb wages, but when the whole arrangement 
was disclosed the same managers concluded it would have no 
effect. 

In the South the cotton manufacturing industry presents a 
somewhat less favorable aspect, though the presumption is 
that the fall trade will work acure. Spindles have been in- 
creasing very rapidly of late until certain products of Southern 
mills have become slow of sale, and though prices are low— 
unremunerative, it is claimed—these goods are in overproduc- 
tion, and have been for several months. The most conspicuous 
instance is what are described as Southern “ plaids,” known 
by the trade before the war as ‘‘ negro plaids” on account of 
their extensive use by both males and females of that race, 
So, also, the stocks of coarse yarn Southern sheetings are re 
dundant and prices unsatisfactory. The plaid mills, we are 
informed, organized an association a few months since and 
agreed upon a scale of production and prices, but, as is so 
often the case, the arrangement was speedily disregarded by 
some of the signers ; so when a movement for short-time in 
August was attempted, leading mills declined to enter into 
any combination, and those who were short of cotton found 
the struggle to keep in operation 2 severe one. The South 
has made the mistake of pushing the work of building mills 
equipped for making certain kinds of coarse goods too fast. 
The result is, an important branch of the trade has been over- 
done. It is not to be assumed that the cotton-goods industry 
is proving profitless in that section. That is very far from the 
truth. On the contrary, the balance sheets of the old mills 
which have been published show very satisfactory results ; 
prices of the goods mentioned are no doubt unremunerative, 
but it is the poorly-managed new concerns with small capital 
that are the chief sufferers. 

This condition of overproduction is the natural outgrowth 
of the enormous profit which Southern mills have so long 
enjoyed. The field offered too tempting a prize not to be 
temporarily overworked. We have continued this year the 
task of gathering full information with regard to the develop- 
ment and operation of Southern factories during the season— 
an annual census of the industry which we began three years 
ago. Within the past month not only have we procured from 
each mill returns as to the actual consumption of cotton in 
bales and pounds, but have also obtained full details of spin- 
dies added, working, and idle during the twelve months, as 
well as the development anticipated in the immediate future. 
The returns have been wonderfully prompt and complete, so 
that we can to-day give the actual condition in these particu- 
lars of almost every factory in the South and the additions in 
progress. The conspicuous fact brought out is that there were 
during 1888-89 in operation in the South 1,344,576 spindles, 
against 1,177,901 spindles last year and 561,360 spindles during 
the census year of 1879-80. No wonder can be felt at an over- 
supply of the chief products of these mills, with a growth in 
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one year of about 167,000 in the number of spindles, and those 
spindles probably of the most approved pattern. The aggre- 
gates of our detailed returns, arranged in States, are as 
follows : | 





| - ; Nu mber of Co sumption. 
No. of Average | —————_—— 
































States. | Mills. Av" rage | 

a | - Spindles Looms. aa Farn.| Rates, ‘Wrghts, | Pounds. 
Virginia. ...... | 21 | 71,125) 2224! 15 21,037 | 453% | 9,538,814 
No. Carolina. 93 288,706 6,424 14% | 100,733 | 446 | 44,035,264 
So. Carolina.. 85 278,000 6,280 | 1444 | 124,459 | 45314 56,682,916 
Georgia........ 55 388,242 9,420 | 13 133,477 45836 61,192,078 
Ee ee meer ne nine’ 2. aia re re 
Alabama....... 17 87,968 1,96% | 14 30,947 461% |, 14,384,780 
Mississippi... i) 49,600 1,272 | 14% | 15,718 | 454 7,132,477 
Louisiana. .... 2 30,000 980 | 15 8,036 | 444% | $735,556 
Texas.......... 2 9,456 aa 1,935 | 482% 33,236 
Arkansas...... 2 4,500 42 | 6 —s-«1,155 | 462 | 633,800 
Tennessee..... 28 99,092) 2,003 124. | 36,638 | 4655¢ 17,061,435 
Missouri....... 1 7,000; 150 14 | 2,100 | 4#0 982,100 
Kentucky...... 4 30,787 680 | 8 | 10,368 | 4521-8) 4,554,611 
Totals, 188889 259 1,544,576! 31435 | 133g 486,603 | 455°54 ‘2 667,067 
Totals, 1887-88 235 1,177,901) 27,566 | 134% 443,873 | 452 1-3/200,466,363 
Totals, 1886-87, 219 1,096,662/ 24,005 05 | 132-3 393,466 | 450°8-1177,403,674 

















Cens. tet. 79-80 164 ° 541,360! 12,329) 13 | 188,748: 464 | 87,610,889 





We have added lines at the bottom of the above statement 
presenting the totals for previous seasons for comparison. The 
number of spindles in 1888-89 aggregated 139 per cent over 
1879-80 and more than 14 per cent over 1887-88, It should be 
remembered that these returns for the last three years only 
represent the spindles in operation; in a subsequent table for 
the whole country we include those idle as well, omitting only 
those that are old and useless and permanently out of employ. 

Turning the reader’s attention once more to the North, it is 
of importance to note that as the year closes the situation of 
the print cloth department of the trade has changed some- 
what from a year ago. Then we showed that the position of 
the producer was exceptionally strong, and that the supply of 
the product was not equal to the demand, the printing mills 
wanting the goods faster than they could be turned out and 
delivered. That cannot be said now. The mills have done 
extremely well the past year, the third year of a series of 
improving results. But latterly the margin has_ been 
less liberal, and since July there have been increasing 
evidences that production is not being absorbed quite so 
readily as heretofore. The chief difficulty is that the spinning 
capacity of the mills running on this make of goods has 
materially increased during the last eighteen months, and if 
all projects are completed as now planned a further consider- 
able addition will be made. For reasons already stated, no 
embarrassment is anticipated on this account, and managers 
as arule look forward with entire confidence to the coming 
twelve months. And yet as the problem calls for the con- 
sumption of several thousand pieces of the product additional 
a week all through the year, and as at the start there has been 
a slight accumulation in stock, there is no doubt that the print 
cloth mills are less in control of the situation than they were 
a yearago. They have, however, as already said, enjoyed an 
~ excellent year, notwithstanding prices have for a time ruled 
less largely in their favor than during last season. Below are 
the daily prices of print cloths for 1888-89. 

DAILY PRICES OF PRINTING CLOTHS FROM SEPT. 1, 1888, TO AUG. 31, 1889. 




































































~ sislelslel/tlals)ale 

Day. ~~ Fi sSIisisiszis sisisis 

*e TFS Sisal sFSlRlaslseialsli six 
| ee 4:00 3°77/3°81/3'94] H. |4°06|3°94/3'94'3°75'3'88'3-94/3'94 
| Ste CIE S. 3°77/3°81) 8. (3-94) 4-96/3-91/3-94/3'81) S. 3-94 3-94 
RT H. (3°77|3'81/3'94'3'94 8. | S. |3°88/3°81/3°8~'3-94 3°94 
i sinietiaiaa una 3'87|3°77| S. |3°94/3°94'4°06/3°94/3°88.3's:/3°88 H. | S. 
eee mawicond 3°87 3°75/3'81/3-94/3-94 4°06)3°94/3°88 S. |3°88'3-94'3°94 
| TS 3°87,/3'75| H. |3°94, S. |4°06 3°94/3°81 3°81/3°88 4-00 3°94 
isiicen anpnicuies 3°94| 8. |3°8113 943-9") .°063°94| S. 3°81/3°88) §. (3-94 
idiomas 3°94/3°75/3°81 4:00.39 |4:06 3°94/3°81 3°81 3°88 4-00 3°K8 
ishenasnniias S. |3°75/2°81) S. |3°94/4°06'3-94/3-'81 3°51) S. 4-:00/3°88 
I aicitatics seid (3 94.3°75/3°*1/4°00/3-94| S. |S. [3°75 3°84/3°8<|4-00/3°88 
SRR 3°94. 3°75) S._ [4°00 /3°94/ 4°00 3°94 3°75 3-8 3°88/4°00! 8. 
Dchhedesedes 3°04'3°75/3°81/4-00/3°94/ 4:00 3:94'3'75) S. (3°8- |3-94/3°38 
i ccaiieiaplenitns 3°87 /3°75 3°31 3°94) S. |4:00 3++4:3°75/3°88 3°8~|3-.4/3°88 
| ee 3°57) S. (3-1 3°94/3-94/4:00 3°94] S. (3°88)3°88) 8. |3 83 
3°87 3°79 3°31 3°94/4-CO 3:94 /3°94/3°75|3°- 8/3'Sr 3-94 13°88 
Aa mee _8._'3°79/3°=1) 8. )4°00 3:9: 4-00 /3°75/3°88) 8. 3-90 3°83 
i dinasdlesinie 3°87 /3°78/3°31 3'8s/4(0 8. | 8. |3°75/3°88/3°88/3-90 3°77 
| NERS 384/379) S. 3°=8)4-00 3°88 4° 0/3°7513°88/3°8*13-86) 8. 
Ta 13°84 13°7913°81 3°88! 4°00'3°#8 4°00'3°75 SS. (3°K813°86 3°77 
sidihdainnsen |3°84/3°31/3°813°85| 8. 13°S8 4:00/3°75 3°88'3°88/3°86 3°77 
ie 384! S. (3°81 3°94)4-00 3°88 4°00; S. 3°88 3°8-' S. (3°75 
imenowns 3°81/3°+1/3°51/3°94 4:00) H. |4°00)3°74/3°88 3°38 3°86 3°75 
REESE S. 3°81/3-88] S. 4°. 0'3°85/4:00/3°75.3°388 8. 3-91/3°75 
ek aacwiek 3°81/3'81'3-94/3'94 4:00, S. |) 8S. |3°75/3°88 3°88 3-91.3°75 
25....---2200. 3°81/3°81| S. | H. /4:00'3°88/4°00/3-75|3°88 3:94/3°94) 8. 
i cottenquiank 3°81/3°81/3'94'3 94'4:00|3°88/4:00'3°75| 8. |3°94.3°94/3°75 
le cameiiantinish 3°77 3°81/3°94 3°94| 8. |3°94 4°00 3°75/3°+8/3°94)3°94/3-'75 
i inieintiaiaaieiiie 3°77| S. 3°94/3°94/4°06/3-94'4 00 8. 3°88/3-94] S. [3-75 
i icnchdeninnintsie 3°77/3°81| H. |3°94/4°06| ..../4°00 3°75/3°88/3-94/3°94/3-75 
Ti aaweae. coms 3°81\3'94| 8S. |4°06| ....\4°00 H. | H. | 8. [3°94)/3°75 
...-(3°S1l ....13°94/4°06) ....1 8. | ....13°88) ..../3-9413° 5 






































It will be remembered that for the season ending Septem- 
ber 1, 1888, the record of daily fluctuations showed an almost 
constant advance, the start being at 3°25 cents per yard and 
the close at 4 cents per yard. Contrasting roughly the current 
year’s statement with that situation, we find that print cloths 
in 1887-88 averaged 3°64 cents and cotton averaged 9°¢ cents, 
whereas in 1888-89 cloths averaged 3°89 cents and cotton 1014 
cents. <A closer analysis affords about the same disparity, so 
that one has no difficulty in understanding what is meant 
when a manager states that the present year’s dividend has 
only been kept up to the previous year’s standard on a larger 
production of goods. We must not be understood to imply 
that the profit during the last twelve months has not been 
very substantial. The truth is it has; and even during the 
last two months no other class of goods has held a more favor- 
able position in that respect. But as spindles running on these 
goods have, as already said, been increasing for two years now 
and are increasing still, the manufacturer at the moment does 
not hold the independent and commanding position we indica- 
ted that he did holda yearago. As yet the change is, to be sure, 
slight; but there are evidences that a change is in progress, 
Last August (1888) there were literally no stocks of print 
cloths ; on September 1 of that year a small accumulation was 
apparent; but even then the amount was merely nominal, 
being reported on that day at 22,000 pieces; on September 1, 
1889, the total reached 196,000 pieces. This is of course quite 
an insignificant item still, and not burdensome; but it affords 
a hint of a change in conditions which conservative managers 
fear has been reached. 

We now add our usual record of prices on the first of each 
month for three years of a few articles of manufacture, giving 
also the fluctuations in cotton during the same period. A 
comparison of this kind affords additional guide to a judg- 
ment as to the relative condition and the tendency of the goods 
trade. 
































= Year Ending with August 31— 
y | 1888-89. 1887-88. | 1826-37 
SS SS PSSS SF SS PEST SF SR PISR FS 
AA TSSISBIZBRS TSS |I§ SisorseS SBR ss 
~ IASPSSASSslAC Sis tS ssiAySssssss 
> | BSissiS Sits] BSISSis sizes “PSs ssiza 
SB |23 IS 7ES GS FSIS TES AS FB S28 ei K3 
. isse 8 sssa Ss see ss 
~ Ots. | ots. Cis. Ols.| Cts. | Cts Cts. “ets. | Cts. , Cis. Cts. Cts. 
Sept.. (10716 | 742 | 7 4:00 95g key 71g! 32 S& 6% 6% 3°38 
Vet.../10 | 748) 7 3°77) 91g 74 74g) 3°31) 9116 | 6% 6%! 3°50 
Nov..| 91g 7,7 3°88] 94 734) Tle 3-25 8llg 6%) 6% 5°50 
Dec.., 9% |7%!7 | 391/101. (74 | 71g) 3-44) 811yg 6% | 7 | 3:38 
Jan..; 944 | 79/7 (39.101, | 74 | 72 362)9 7 (7 3:38 
Feb. .| 9716 | 74,7 | 4:06103;5 | Zig) 712 4:00 81516 7 | 7 | 3:50 
Mar..| 9% |74/6% 3:94.10 | 73g 7s\3°63 9146.7 | 7 | 3:44 
Apr..| 9% | 74 6% 3°94) 976 712, 71g 35610% |7 7 3:39 
May.. 10% 714 | ON (375 91g | 7% 7g 3°50 10” 16 {7 7 |3< 
June. 1016 714 6% 3°83) 9%_ Tle) Te 375 11g | 74) 7 | 3-31 
July . {10% | 74 (6% 394 9% Te 719 4°00 10'1,,;7%/) 7 | 3°25 








Aug...1075 | 734/ 6% |3°94,10¥3 | 718| 719,381 953 |7%| 7 | 3-28 

NoTE.—Sheetings—Agents’ prices (for Atlantic A) are given. Printing 
cloths are manufacturers’ net prices. Discount on standard sheetings 
is almost invariably 5 perce nt. For Lanca-te-r ginghams the prices in 
the present season are net, but in 1835-86 they were su ject toa dis- 
count ranging from 712 to 10 per eccnt. 

The following will further help to illustrate the relative and 
improved condition of the manufacturer: 

















1887. | 1888. | 1889. 
Jan. 1, 64g net. Jan. 1, 6'g¢net. Jan. 1, 6% 
Southern 3 yard sheetings. ; Sept. 1, 63g net |Sept.1, 6%4 net. Sept. 1, 6 
} 
Jan. 1, 6% Jan. 1, 7 Jan. 1, 7 
Pepperell R fine sheetings } Sept.1, 6% Sept.1, 7 lsept. 1 6% 
t 
Jan. 1, tl Jan. 1,11 ‘Jan. 1,10% 
Wamsutta 4-4 bi’ch. cot’n s Sept. 1, 11 Sept. 1. 11 Sept. 1, 10% 
Jan. 1, 8% Jan. 1, 9 Jan. 1, 8% 
LonsdaJe 4-4 bleach.cott ins } Sept. 1, 8!4 Sept. 1, 9 Sept. 1, 8 
Jan. t, Si net.|Jan. 1, 53, net. Jan. 1, 534 net. 
CtaS6 4-4 Whenched cottons } ‘Sept.1, 55< net |Sept.1, 534 net. |Sept.1, 53{ net. 
: Jan. 1, 6 Jan. 1, 6% Jan. 1, 6% 
Standard fancy prints. ina sept. 1, 6 Sept.1, 6% Sept.1, 6% 
: Jan. 1, 5 Jan. 1, 5 Jan. 1, 534 
Shirting prints............. ; Sext.1, 5 Sept.1, 53 Sept. 1. 534 











Nore.—Goods not marked ‘‘ net” subject to a discount of 5 per cent - 


on plain cottons and LV per cent on prints. 

One other branch of the trade requires brief notice. We 
refer to the export of cotton manufactures from the United 
States. With regard to the volume of that movement, it is 
necessary to remark that our official figures are getting to be 
each year less and less reliable. This defect is not at all due 
ty any lack of zeal or efficiency on the part of Government 

fficers; it is wholly due to increased railroad facilities of the 
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United States with Canada and Mexico. For illustration we 
would refer the reader to the table published every week in 
the CHRONICLE’S dry goods report showing in detail the 
exports of cotton goods from New York. We give an item 
at the foot of that table, ** China, via Vancouver,” which dis- 

closes the fact that since the ist of January 39,740 packages 
have been sent to China by rail, via Vancouver, and 31,279 
packages last year via the same route. We presume neither 
of these items enters into the Government figures (we get the 
information through private channels), for the reason that the 
railroads make no returns to the Government; moreover the 
Government gives the China exports this year from the United 
States at only about half what they were last year, which is 
clearly incorrect, for taking the packages as reported weekly 
at New York, including this item, there is a very considerable 
increase. We have, therefore, no doubt that our foreign exports 
of goods in 1888-89 are in excess of the previous year, and yet 
the following stateme nt 3 is the offici al record, 


ee ——— ~—< 








Year Ending June 30—- 
Exportsof Cotton d 


Manufactures. 














1889. 1882, 1887, 18-6. 1885. 
Colored Goods...... Yas. 41,557,455 54,446,936 67,792,413 ‘Bl, 293, 37: 3, 32,738,113 
Do Value, $2,925,378 $3,522,612 $1,003,772 $3,149,001) $2,230,567 
Uncoiored goods... Yds. 76,805,756/115,"68,679 136,509,074) 142,547,980 114,806,595 
Do Value. $5,537,396) $7,812,947 $9,256,486) $2,231,170 $7,919,670 


Other man'‘f's of..Value. $1,.749.6°6) $1 979,673 $1,656, 6,454 


eee 





$1,677,630 $1,669,034 
Total cotton manufac- | . ee | | 
_tures exported . Value. $10,212,430 $13,913,159 $14,929,342 $13,959,934 $11,836,691 
These totals, i’ correct, disclose a very discouraging condi- 
tion of this branch of the trade. It is therefore gratifying to 
know that it is an understatement; there is growth, but very 
slow growth. <A similar exhibit covering India’s shipments 
we have given for several seasons, by way of comparison. It 
should be remembered that if we were to go back to 1876 In- 
dia’s total would be very small, the value having been for that 
year only £653,000, or say less than 215 million dollars, while 




















that of the United States for the same year was $7,722,978. 
For the last six vears the record has been as below : 
Cotton. as 833-89. | ISS7-88, | 1896-87, | 1855-86. | 188485. | 1883-84. 
as “sg ) £ | 7S ee = ee ¢ 
Twist & yarns 5,207,009 | 4.977.056 | 3,536,860 | 2,755,252, 2,441,100 | 1,926,162 
oes 1,167,466 | 1,150,542 | 945,614 830,25" 896,928 | 927,0u8 
Fecal Rentaenacene Was.apa 
Total... ..| 6,874,505 | 5,227,028 | 4,282,594 | 2,635,510) 8,338,028 | 2,853,170 











CS" The Oftvial fizures are given in rupees, and we turn them into pounds 
sterling on the basis o“ tenrupeesto a pound. That, of course, does not make 
allowance tor the depreciation of the rupee, bat under the c.recumsta:ces it 
probably makes the comparison as nearly correct as it can be made in values. 

The above presents a steady and rapid development in this 
branch of the cotton industry in India. The exports the past 
season have reached, it will be seen, an aggregate of about 3134 
million dollars, though the trade began with 314 millions in 
1876; the United States exported in value about 734 millions 
in 1576 and this year, say, about 15 millions. The increase 
in spindles in India is not, however, large or rapid, the total 
number of mills reported in 1888 being 114, with 2,489,171 
spindles and 19,496 looms, consuming 787,420 bales of cotton of 
the average weight of 392 pounds. 

The growth in the number of spindles in the United States 
the past year is larger than for several previous years. This 
was to be expected, for development is a natural result of the 
improving anda ‘acy of the goods trade for three consecutive 
seasons. We have already presented the returns for the South, 
which are an exact census of the additions in that section. 
With regard to the North it is not practicable to obtain such 
complete information. We have, though, in a more general 
way during the past month, gathered the necessary facts, 
which together with the record kept by us through the year of 
the new enterprises started and old mills enlarged, enables us 
to arrive at what we believe to be a close approximation of the 
year’s changes. Asa result of our investigations we find that 
in the South there has been an addition of 200,000 spindles, or 
about 16 per cent on the number in use the previous year. In 
the North the percentage of growth is of course much smaller. 
We add, however, 450,000 to the previous total. With these 
changes, the number of spindles at the close of this year and 
of the previous five years in the North and South must be 
about as follows: 





{ 
Spindles. | 1887-88. | 














1888-89, 1838-87. | 1885-86. 1884-85. | 1883-84. 
North........ | 12,725,000 12,275,000! 12,275,000) 12,209,000 12,100,000) 12,100,000 
ee 3 1,450,009 1,250 ,000) 1,225,000, 1,200,000 1,150,000) 1,100,000 
Total ....\ 4,175,000! 13,525,000) 13,500,000. 13,400,000. 13,250,000) 13,200,000 





The Census year (1879-80) the total was 10,653,435, being for 
the North 10,111,887 and for the South 542,042, 


! 
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Such in brief are the leading facts bearing upon the history 
of the cotton manufacturing industry during the past season. 
All producers, whether their work pertains to the farm or 
the factory, are experiencing a period of very narrow margins 
for profits. With that facet in view we cannot but feel that 
cotton spinners have fared well the past year. The takings 
and the consumption of the raw material have been on the 
increase all over the world, and prices, though with temporary 
fluctuations, have been fairly maintained. American spin- 
ners close the year with small stocks of cotton. The crop has 
promised well through the summer and prices of the raw 
material have been higher, while goods have been easier; as a 
consequence spinners have bought no cotton they could avoid 








buying. The takings through the year of Northern and 
Southern spinners have been as given below. 
Total crop of the United States, as befure stited ......bales. 6,935,082 
Stock on hand commencement of year (Sept. 1, 1888)— 
AS MOrtherR POTtB. cccccce cocccccescs . 146,593 
At Southern ports.... ........cc--00-. 32,632— 181,225 
At Northern interior markets.................. . 1,065—- 182,290 
Total supply during the year ending Sept. 1, L889..... eo 4,114,040 
Of this supply there has been exported 
to foreign ports during the year....4,742,745 
La3ss foreign cotton included......... se 10,223 -4,732,522 
Sent to Canada direct from West ................- 52 O11 
Burnt North and South” ..............0-cec-c0 isis 6,114 
Scock on hand end of month (Sept. 1, 1889)— 
At Northern ports.... ......... a - 380,845 
At Southern Ports ......cc-cce cccosce - 253,519—- £56,364 
At Northern interior markets................-.. 3,272--4, 4,850, 233 
Total takings by spinners in the United States for the 
year ending September 1, 1889............ .......bales. 2,267,089 
Taken by Southern spinners, included in above total....... . 486,603 
Total takings by Northern spinners...... Tr 


* Burnt includes not on'y what has been thus paaiees ed at the 
Northern ard Southern outp orts, but a'so all burnt on Northern railroads 
and in Northern factories. Every fire which has occurred, either in a 
mili or on a railroad in the North, d:sring the past year, we have 
investigated; and where there was cotton lost, have sought, and in 
almost eve”y case obtained, a full return of the loss. 


These figures show that the total takings by spinners North 
and South during 1888-89 have reached 2,267,089 bales, of 
which the Northera mills have taken 1,780,486 bales and the 
Southern mills 486,603 bales. The high prices for cotton dur- 
ing the summer, and the favorable prospects of the growing 
crop, have led our spinners to close the season with small 
stocks of the raw material. For this season our summary of 
takings and consumption on the basis of no stocks in the 
hands of Northern spinners on September 1, 1875, reaches tae 
following result. The width of our columnscompels us to omit 
the results of the years 1875-76 to and including 1882-83, but 
they are the same as in previous reports. 

To interpret this year’s figures correctly it should be remem- 
bered that the bales this year are over 2 per cent heavier than 
they were a year ago. 





| 








Takings and Consumpt’n. 1883-54. 1884- 85, L-85. 1835-4 86. 1886-87. 1887-88. 1888-89. 

Taken by— Bales. | Bales. | "Bales. | Bales. | Bales. | Bales. 
Northern mills ........ 1,555,163 1,419,639 1,777,676 1,679,458 1,787,121) 1,780,486 
Southern mills.... .... 384, 000 266,000 340, 000) 397, meq 442,373) 456,603 











Tot. takings from crop 1,889, .163 1, 655,639, 2,117 8 2077587 2 230,494) 2,267,089 





























Stock held by mills... 103,795 15,441. 15, 009; 135,0 ¥0| 65,408] 73,029 

Total year’s supply..... 1 992,958 1,70) 701, 1130 2,152, 676 2,212,587 2,295.02 2,340,118 
—_—— qu ee 
Consumpt’n (estimated)— jn | 

Northern mills ....... 1,643,517 1,420,130 1,657,676, 1,749,250 1,779,500 1,829,000 

Southern mills......... 334, 000 2°6,000 3410, 000) 397,929 _ 483, 373 486,603 

Total consumption.... 1,%77, 517) 1,636,130 1,997, 63 76214 147, 179 9 2.2 2.222, 873 2 ,015,803 

Tot. supply as ubove.. 1 992,958, pede 701,130 2,132,676! 2,212,587 2,295,902 2,349,118 
Leav’g mill st*ks Sept. 1 BB 5,441 ~~ 45, N09 135,09: | 65,408, 73.029 24, 515 





The foregoing leaves stocks in spinners’ hands at at 24,515 bales, 
and shows that the United States consumed 2,315,603 bales. 


Weight of Biles, 
The average weight of bales and the gross weight of the 


crop we have made up as follows for this year and give last 


year for comparison: 





Year ending September 1, 1889. | Year ending September 1 1, 1686. 









































Cropof— | Number Weight in ‘Average! Number Weight in | Av’ age 
of bales. pounds. | weight.) of bales. pounds. weight. 
TOES 220 vce -| 05,727 $71,195,756 | 923°75| 659,701 $35, t71,895 515°40 
Louisiana 1,697,376 834,065,618 | 491°3S 1,78),375 859,137,760 | 482°56 
Alabama..... 214,202 109,345,837 | 510°48 297,37: 193,595,159 | 499°55 
Jeorgia*.. ..| 954,833 480,351,841 ' 487°7>| 995,857 476,073,821 | 478°04 
So. Carolina.| 400,539 193,228,024 | 482°42; 441,525 204,204,137 | 473°50 
Virginia ....| 974,46¥ 476,291,213 {| 488°77| 976,814 465,799,499 | 477°10 
No. Carolina.| 217,169 105,793.222 | 48717) 232,552 11,018,025 | 473°09 
Tenn’ssee.&c;| 1,737.767 867,110,978 | 498°98; 1,693,674 825,767,939 | 488°15 
Total otal crop! 4. Ao-= nea | RAW NA 10 | 4Ore | SAH =n Tee 1s | FORO 
~* Ticluding Florida. 
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According to the foregoing, the average gro33 weizht per 
bale this season was 495°68 lbs., against 435°35 lbs. in 1887-8, 
or 10°31 Ibs. more than last year, which indicates 0°92 per cent 
increase in the total weight of the crop. Had, therefore, only 
as many pounds been put into each bale as during thea previous 
season, the crop would have agzregated 7,033,000 bales. The 
relation of the gross weights this year to previous years may 
be seen from the following comparisons : 








Or op. Average 

Season of— a Weight 

N ‘umber of Bales. [ Weight, Pounds per Bale 
eon | 6,935,082 | 3,437,108,499 495°79. 
DP idcnee’ éebsses 7,017,707 3,406 O062,1 G7 485°35 
I cite cians ilk oan iene 6.513.623 3,1645,745,081 486°02 
PS | 6,550,215 3, 179,456,091 485°40 
DEE venceneseseans 5,669.02 t 2,72 7,967,317 48iv2l 
| 5,714,052 2,759,017,941 482°86 
AER EI 6,992,234 | 3,130.546,794 490°62 
| A ETI 5,435,845 | 2,585,686,378 A75'‘67 
| ee 6,589,329 3. "201 016,730 485°88 
ees 5.757,397 2.772.4 i3,480 481355 
SEE 5,073,531 2,100,205,525 473°08 
OT 6 an anemaititiginn 4,811,265 2,303,998 ,907 480°10 

AREER g es, 4,485,423 2,100,465,086 468°2 
eR 4,669,288 2,201,410,024 471-46 
0 A SS 3,852,991 1.786,934,765 468°00 











The New Crop and its Marketing. 

It is several years since the first of September has afforded 
so clear and definite a promise of a large yield of cotton as 
that date affords this season. Of course there is some room 
for disappointment even yet. But the fact of a larger yield 
than has been obtained in either of the last two seasons seems 
to be generally accepted now. Beyond that it would be pre- 
mature to speak with certainty. 

With regard to the date of maturity, there is no doubt that 
the crop is properly called a late one, as last year’s crop was. 
It does not follow, however, from that circumstance that the 
receipts the first three months will not be considerably larzer 
than they were in the same months of 1833. There are fewer 
obstacles to a free movement. Moreover, the high prices 
ruling are a special inducement for rapid work, leading the 
planters to hurry forward their early cotton. But an influ- 
ence contributing more than all others to swell the first arrivals 
is that this season’s crop is very abundant in sections of the 
Gulf States where the earliest cotton is raised, so that the 
marketing from those quarters in September and October will 
no doubt be materially in excess of a year ago. It is satis- 
factory to know that this cotton will find an eager market, the 
mill stocks of the raw material being, as we have shown, low, 
not only in this country but in Europe. 

We bring forward our usua! data bearing upon the maturity 
of the plant, though, for the reasons given, they have less sig- 
nificance than usual. First we give the date of receipt of first 
bales. This year the first arrival was from Georgia on July 
3, from the same planter that has furnished the first bale for 
the previous two years. But there is very little to be learned 
from a first arrival—the average of all the first arrivals is 
somewhat of a guide. 





Date of Receipt of First Bale. 
1883. 1884. 


























Virginia— | 
Norfolk ....... Aug.29 Aug.27 Aug.26|Aug.21 Aug.22/Aug.22!Aug.23 
No. Carolina— | 
Charlotte ..... Aug.23 Sept. 3'Aug.21/Sept. 6 Aug.25/Aug.26'Sept, 4 
Wilmington...’Aug. 23, Aug.25\| lige----- Sept. 1 Aug.2é|/Aug.21 Sept. 1 
So. Carolina— 
Charleston .. .: Aug.17 —_ BUG AD . cccvess ‘Aug.12 Aug. 8 Aug.17 
PT. wnas) scenconsiseooneds ey Peer ee en enone ‘Aug. 31 
Georgia— | 
Augusta... .. Aug.15)Aug.19' Ang.11|Aug.12|Aug.11/Aug. 3 Aug.15 
Atlanta ....... Auyg.26 Aug.22 Aug. 6 Aug.31L Aug. 2 Aus dL Aug.17 
Savannah— | | 
From Ga....\July 6 Aug. 4 Aug. 6GiAug. 7/Aug. 6)July 24 one. 5 
From Fla. 


Aug.10 Aus.19 Aug, 3) Aug 17\Aug. 22) Auy. 9) Aug. 17 











Macon ........ _JAug. 8 Auy.1l5 Aug. 7|Aug.10)Aug.16|Aug.21' Aug. 1 
Columbus ..... Aug. 7 Auyg.18/Au.. 6 Aug. 12) Aug. 12) July 31 July 4 
TE . cncnanes ‘Aug.22 Sept. 3/Aug.22)/Aug.27 Aug. ~1)Aug.24\|Aug.24 
MIVENY. 22.200. July 5D) Aug. “| July 25|Aug.10 July 5July 5 July 3 
Florida— | 
Tallahassce ...'........|/ Aug. 17,;Aug. 7jAug.11 Aug.13 Aug. si Aug.10 
Alabama— 
sc pepemery . ‘Aug. ¢|aug. 2j;Aug. 8/Aug.15 Aug.11 July 31 Aug. 2 
Mobile ........ ‘Aug. 7) Aug.12|Aug.12/ Aug. 16 Aug. 5 July 30 Auz.15 
Se ‘Ang. 5'Aug.16/Aug. 8 Aug.17 Aug. 5|/Aug, v!/Aug.10 
Eufaula......./ Aug. 8 Aug.1: | Aug. 6. Aug.12 Aug. 9! July 31)Aug. 7 
Louisiana— | | | 
New Orleans—! | | 
From Texas. July 10) July 2 29\ July 28 July 27 July 19 July 29) July 23 
*“* Miss. Val. Aug. 13) Aug.10/Aug.10 Aug.20 Aug. 2 Aug. 3’ Aug.'3 
Shrevepoit.... Aug. 7 (Aus: 20;Aug.13 Aug. 12 Aug. 3 Aug. 9 Aug.20 
Mississippi— | | | 
Vicksburg... ‘Aug. 15 Aug.29; Aug.15/|Sept. 2 Aug.10 Aug.15 Aug.21 
Columbus ..... “|Aug. 15 Aug.27|Aug.12/ Aug. 24 Aug. ¥,Aug.11)Aug.26 
Arkansas— | 





Little Rock. ...|Aug.22 Sept. 4. — >| Aug. 21 Aug.14 Aug. sii 27 
8 SETI CET RAEN REA Fe ITN Y ‘Aug.17/Aug.22) Aug.28 





| 1825. | 1886. | 1887. | 1883. | 1889. 





| 


Date of Keceipt of Firel Bale. 





1883. 1884. | 1385. | 1886. | 1887. nl 1838. | 1889. 











5 er | | 
Nashville ..... Aug.31, Aug. 29 Aug. 26 Sept. 2 Ang.13;Aug.11'....... 
. Memphis.. Aug.‘ 23 Aug.27 Aug.15 Aug. 45) Aug.i0)/Aug.1Ll Aug. 13 
Kentucky— | @ 
Louisville. .... tAug. 8 ‘A’ g.29 Ds aludiaiecs Aug ae & 3 Aug. SjAug S. Disesoosves 
Texus— | 
Galveston..... July 16|Juty 24 July 2% ; July 16 July 10 July 25 July 24 


DeWitt Vict'ia Vict’'ia DeWitt DeWitt De Wit: Duval 


Where from } Count) !County County|County County County County 


Houston ...... July &§! sSuly 22 July 22\July 18 July 6 Juiy 19 July 2b 

r ‘ DeW itt) DeWitt) De Witt! ‘DeWitt De Witt DeWitt 
Where trom} ounty County) pomeaee |: abpaipiag pee er jConmy 
Dallas......... pam © Aug.19\.. "July Sli!Aug. 4 Aug.18!........ 











t From Georgia. + From "Titiaiien. 

As an indication of maturity the arrivals of new crop to the 
first of September usually are a better test. Still there are 
almost always circumstances which hasten or retard the early 
movement. Last year every influence was adverse. In addi- 
tion to the late maturity. the question of bagging was very 
material ; the planters would not pay the high prices asked 
for jute and sought to obtain substitutes. Then another im- 
portant hindrance was the yellow fever and the quarantines 
maintained at many Southern points. Remembering these 
facts, and the special influences operating in previous years as 
noted by us in former crop reports, the reader will be able to 
obtain the correct teaching of the following statement, showing 
the total amount of new cotton received up to September Ist 
for seven years. 

ARRIVALS OF NEW COTTON TO SEPTEMBER 1. 





| 
| 1883. | 188-4. 1885. ' 1886. 1827 7. 1888. | 1889. 











Charlotte, . | | re 35 ies | 8 | _ | 
Charleston, 8S. C. Sana abt 500 176. 1,653) B52 750) 2,406, 365 
Augusta, Ga......... 356 176: 1,03: OTF O00) ae 179 
Atlanta, "Ga Sia ci gikanehe! 25 2 Je 79) 11 
Savannah, Ga....... 3,278 1.CO0s; 6,505! 4,012 9,823 16, 334 12,289 
weneon, GB. ... 62. | 589 196) 462. 247 933) 500, 600 
Columbus, Ga........ 325 121 448 *300 £314! 513 1,311 
| eee yee | eee ags 12} 4 5 
Montgomery, Ala.... 674 347 500 *400 1,700! 1,821 4,660 
Mobile, Ala.......... | 2a 7 476 26 1,014; 602 x99 
Selma, Ala..........- 650 O35 645 45 2,400) 1,000. 3, aoe 

Eufaula, Ala........ 365 144 672 287 1, 214) 628 1,65 
New Orleans, La...., 1,226 252 4,500 17,200 19,718, 1,705, 3/843 
Shrevep nt, La...... 340 11 AS 86 112 101 118 
Vicksburg, Miss.. *10 2 _ a_i 204 18 & 
Columbus, Miss...... 19 2 34 2 160, 22 34. 
Nashville, Tenn. .... 3 1 4 —, 11. ne 
Memphis, Tenn...... 30 1 103° 30 648 50 20 
Galveston, Texas.... 22,738 4,135 6,735 16,563 17,717 1 ,456 17,060 
Dallas, Texas........ 150 14 *60 506 95 a bade e 
iain LeteGatiniten 








Total all poet to ‘ 
September 1....31,424 6.902 24,094 30,315 oe ,067 37,739 46,562 


« Estimated; vo returns received. 

1 Nearly all the new cotion received came by Morgan's Louisiana & 
Texas RR., and not being billed as new we have no means of finding 
out about it. The above is a close estimate. 


Sea Island Crop and Consumption. 

We have again to acknowledge our indebtedness for the 
kindness of the various receivers and shippers of Sea Island 
cotton, through whose assistance we are able to continue our 
annual report of that staple. 











Florida. 
~---1887-88,--——$— 
Rece’ts at Savan'’h.&e. bales 22 296 17.214 
Receipts at Charleston... 148 478 
Receipts at New York, Ke. 4,165 7,061 
Shipments to Liverpool 
from Florida direct...... Si =  —té—“‘it~*~S*«é«C ell 
Tot.Sea Island crop of Fia. 26,909 24,753 
Georgia. 
Receipts at Savannah..... 29,991 $3,318 4 
Receipts at Charleston,&c. ....—29,991 ———...... —23,518 
Deduct— 
Rece'pts from Florida..... 22.296 17.214 
Rece’pts from Br’nswick,&¢ 233—22,529 2, JU--17, 264 
Tot. Sea Island crop of Ga. 7.462 6,252 
South Carolina. 
Receipts at Charleston.... 7,782 7,348 
Receipts at Beaufort, &e.. 2,191— 9,980 16uv4i— 9,042 
Deduct— a 
Receipts from Florida, &e. 448— 448 4A78— 478 
Tot.Sea Islané cropof 8.c. 9,532 8,564 
Total Sea [sland crop of " 
the United States........ 43,903 39,571 


The distribution of the crop has been as follows: 














Supply | tet coging _ How Of which 
| Sezt. 1, 183% Distributed. Exported to— Tota? 
Ports of— » irl a ad whe | Ge gn 
_oeloek , Stock, ear’ gd . 
Sept.1, Fn amen Sept.1, for Dis- - Brit) ty rx - _ Havre prrts, 
(188g. CPP. SUPPYY 1829, triven. 7" | 
8. Carolina., 87 9,532 9,619 ...... 9,619 1287 — 5,039 
Georgia..... 60: 7,462 7,522 669) 6,853 3,261) 273) 3,536 
— inion 26,909 £6,909 site mesnae | 2G GO9' ..ccce| cee] coces e 
TOZaS... .. san f°: aia dadadian S sahaibabias SB Bp pet eo 
New York . A ERAT Ae Sa ce hE per 11,284. 773 12,007 
Boston . Sbuel :eaiede] eqaeesl weuneel - eanewd 78=| ....| _ 788 
Baltimore "| SE EOE Eee Ad Goins SS iaticadlins 1m coce] Sew 
ont cones! comaes ee eS oe ae 
Total..., 147 43,903 44,050 669 43,381 21,245 1,800'23,045 
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From the foregoing we see that the total growth of Sea’ 
Island this year is 43,903 bales; and with the stock at the 
beginning of the year (147 bales), we have the following as the 
total supply and distribution: 






































Below we give a statement of the year’s exports from each 
port, showing the direction which these shipments have taken. 
Similar statements will be found in all previous reviews, 
and a comparison as to the extent of the total movement to 




































This year’s Crop.....---.--.--+-2eeeeee se eeee oot teen ceneceee bales. 43,903] each port can be made with back years. Contrasting the 
Stook September 1, 1888 ..............c00-e niseudidnainbaeibiamiaediien a 147 , 
—--—— | present returns with those for last year, we find that there 
Fo Lom pty. = epuleaaay teteerenerene coreeeres ---+-bales. 44,059 | has been a decrease in the exports to Liverpool and Reval, but 
Exported to foreign ports.......2.-.++--0+ -22+-++- bales. 23,045 that the other important ports show gains. 
Stock end of year cseeccces +eeecee eeceeeeeee se eereeereaeeee 7 669—23,714 
, . a seaaad } ‘ple. | + $ | 
Leaving for consumption in United States.... .... .... bales. 20,336 To— | Bos bee nate Gatves- oaar- ‘Savan- er New | fe of ™ 
We thus reach the conclusion that our spinners have taken iF ow se jponcmwrst Wiest | conse Reese Reta aie we. | ee 
of Sea Island cotton this year 20,336 bales, or 651 bales more nance Tneiects Inpedenns ieseennn Decne: menses mantel x bemenn bes 
than in the previous year. | 106)... | swseee |. eveses — | cones | ohiee 035, 46.531 
et aaa ee ee eee ee Pee i) sh ,; @¢ee0e0 ; soem eenees j , eres | . 
The following useful table shows the crops and movement [oteeees Loseeees | steees | teeeee! ceeees | cone «| SRM ies) Se 
Is i . pees Fees Fen Beton Beweesn oer Bw Ee 
of Sealslandsincethe war: i CKigetwo'd |...  ecabihe | EE encase detessl ‘peaamel MER -wenenl 804 
: = | GOB ...... rn | samabe | noes oe | éonnes | - nemeen | 5,302 
Crop. Foreign Exports. | 25 3 ol EN essees Greg Dalat rere grote spre: | nmeiad 4,760 
| o | S81 8 o) 994,365 2202" | 21,076 25,740) 13,270) 1272": 61,541/ 2,350 408'342 
Season. | } ; | ge ie: o] cvcese | ceccee | esawel . dances | A  cccces | eee-ce | 00 cee 3,625 
| Flori Geor- | South Tex-| Great ™ ' Total | = i 22 cool 700) © ecc5c cecese | —e lakes 99606% |” eceecs os en | nabtene 
P | Score | ‘Caro. | | Great | P | &3 183 . 206,271 ......, 40,184, 77,311) 81,891 49,352 42,539 55,004 555, 
| da. | gia, | Caro-| as. | Total. | Brit'n.| nent. exports “5 $5 “e0'460 12222! proses jepresek Eproee eroxe 73.188) 1,430) 95,07 
a pee © Sop iaereeiamiiiaereretierrierie I SF tn | pee] sete ee | 19,500 ...... | 10,961) 3 a6 81.561 
1888-89 ..| 26,900 7,482) 9,532) ....) 43,903 21,245) 1,800 23,045' 20,386 669 El ‘sheadel égcennt scare imei pve 10,675; 3,6: 5, 
coor oe -*1 a it} oe senel ath “ 4 yo 20,58 1 19.085 1st PUM, scccual sisal Adenia 18,943) seumee | 96,523 a i at oo 
1 86-87 ..' . j , 4,7 — 137 ,21 . 5 26, 2 sol oseses) e60080) %29000>0 ! o> ae | oO °92 suewsi ee008 ome , 
1885-86 |. 24272 6'390, 7.010. 11.11 371672 14:7 1/680 16,428 19.933)2,871 22,478) ......| 4,030 11,775 20,951 ...... Facade 3,840 63,149 
1884-85... 24,987 3,075 12.863 ....; 40.925 181422 3,143 21:565 171065/1,610 ars trem power | cst TL  decens Pea Beer 
1883-54... 14,073 2,956, %,415 ....) 25,444 12,1 1,413, 13,579 11,674) 215 ak ene }  eeeene | cecepe | gseecel secens | eeeee. | 5,490) 22.00. 5,489 
1882-83 ... 18,054 3,126) 15,715 20 36,924 21,565 1,892) 23.457 13,573) 24 otten- | | | | 
1881-82... 21,842 6,049 10,642, 19 38,552 22,303 2,453 24,756 14,762) 130] burg....)  ..... | aah | BABE) ccoese | 1,650) ...... yenern | sseove| 2,814 
1880-81... 18,410 3,179 14.845 8) 36,442 20,259 4,136 24,395 11.270\1,096 | Copenha-. | | | | | | | 
1879-80 .. 13,318 3,420) 9,966, ..... 26,704 13,729 3,294 17,023 9389) 319] wem.. ...) cee ee ceeeee | eueasel seeede | eae | wesess| SS eae | 9,189 
1878-79 ... 13,77 2,052) 7,133, 2} 22, 10,456 2,212 12,698 10,365| 27] Chi-tiama...... ...... | aesees! esonee Pree gee | 2,302) ...... 1,302 
1877-78 ... 14,739, 3,608) 6,448 80 24,825 12/594 3,701 16,295 9,451) 127] Norrkop’g...... | er Beeree 2,V12| ...... F ideneada Gptans: 2,912 
1876-77 ... 11,214. 1,669) 4,911) 29 17,823 11, 1,369 13,234 4, 048 | Gefle...... ans Oe nia, Bpeeee ok: | nn euaees edie | esses 1,000 
1875-7 8, 1/213) 4,756: 7) 14,996 11.591 1,345 12,936 1,915) 527] Abo....... | geened | ccccce| cevcce| seccee 2,040, biasiiet | cevece Doteeeee! 2,040 
1874-7 8,313 1,110 7,400, 204 17,027, 13,139 1,907 15,046 2,192} 382 | St Peters-. } | | | | 
1873-7 8.825 1,408 8,759) 920 19,912 16,986; 1,887 18,873 2,113) 593] | burg....) 16,783 ...... 1,427 6,665 5,046) ...... toe | otteses 20,926 
1872-7: 10,764 1,269 13,156 1,100 26.289 22,847, 622 23,469 1,523'1 667 ee pore TE - tteacel Magali F  aktaedt fn | seccoe| 2,000 
1871-72 5.624, 1.567 8,755 899 16,845: 14,991) 593 15,584 11526 °370 | | | 3,600 
1870-7 8,753, 4,934 7,218 704 21,609 19,844; 61 19,905 1.672 635] Harbor.;  ......) ceceee! cece. aad ee | esesee] cosees | 
1869-70 9.948) 9,225 7%, .... 26,507 22.776! 1,940 24.716 1.399 603 BEE somite Genues ppemes e ees, Speen Be | 7,301 
1 6,703 6371 5 | 18,682, 15,388) 1,851 17,239 1/388, 211 EE. doeclal  sasee .| 50,169 57,730 ...... | 16,903 1,300 175,527 
1867-68 ... 10.402) 6,296 4,577 ....) 21,275 19,707; 152 19,859 1,670 156 NE  wceuas gets per, org, Sperone | onnees S ganeel 8,7 
1 7... 11,212) 10,015 11,001 .... 32,228, 30,314 Bi SETS) 1ST; GOO 1 BEASOTER 20) 5 cece! cccccc, cccesel coves 862) 0... ON ites pects: | 862 
1 2,4: 957 ...| 19,015. 18,086) 145 18,231 1,100 485 rn Beeson Beveey Bed 1.150 canbe | tsetse) tee ee a= 
| (ee | eee | eee —-! j —_—_—_- eo: - euasennen euneu ) orto.... e e ©8 | e000, ee808008 ‘ "i fee ee+, fe eos e@eoese; 
_ Total .. 349,260! 110,016 207,973 4,021 671.270 428,902] :1,368 470,270 201,132... pg Biated Toten Been: Bro “ee Beer : 1,178; .. .+.| ert: 
*The column of *‘American Consumption” in this table includes burnt eeses* wi aires | 1.943 ett yaneien ae _ - rete’ 650 
in the United States. Naples moe nl md Bigs BE aaa 5 ses sone aE aden Leo 
‘ , ) ‘ i Trieste serene eere | eeeeeel| see eee ’ eee e| * ©89 ee0888 * 
— Mov — — at the Interior Ports. Odessa...) 19,884) 71°". = 16,061)... probe peeves 38/845 
ipts j Centra 
- ied ie! tiie t ° tota receipts and shipments of cotton America) eeeeere, 88800808 eee eee eeee | eeeereit e#e#@#@#8- 303. enter = 
at the interior ports and the stock on Sept.1 of each year. PU. sscaesl easece | <osesee] coceee| ceceee] eee oe Bi seeees onenk 
V.Cruz,&c LS | $4,579) ...... 9 S600 wecese - ar ‘ 
| Pel sesenel seacee aie ‘elite. sae  sambie 609 4,418) 5,027 
| Year ending Sept. 1, 1889. | Year ending Sept. 1, 1888. —_—_| —-— aera we 
Towns. | oat ta cea ith Total....|1439,487, 50,4#8'316,832' 257,324 408,849] 544,054 1080201 495.210 4742, 745 





| Receipts.‘ Shipm’ts. Stock.| Receipts. Shipm’ts. Stock. 





























* Includes from 


Brunswick to Liverpool 46 234 bales; to Havre. 5,153 bales 
to Bremen, 16,951 


bales; to Artwerp, 3.219 bales; to Reval, 5,90) baies; to 























Augusta, Ga..... 194,116 194,511 67 197,910 193,736 432] Barcelona, 7,301 pales, and to Majorca, 882 bales, 
Columbus, Ga..; 78,924 78,839 3-5 67,381 £67,282 3u + Includes from West Point to Liverpool, 172,093 bales; to Bremen, 5,490 
Macon, Ga...... +528 53,770 191 52,610 52,021 1,063 | bales. and to Ghent, 6,961 bales; from Newport News to Liverp 1, 95,726 bales. 
M’tgomery, Ala| 107,160 107,083 727| 107,508 107,133 650 +“ Other Ports” include: From Wilmington to Liverpool, 76.4 : fon me = 
Selma, Ala...... | 90,675 _ 89,952 1,293) 104,128| 106,618 _ 570] Q,censtown, 1,680 bales; to Bremen, 11.400 bales; to Reval. 3,seb nilen: os 
Memphis, Tenn.| 704,142, 706,404 "910 652:407| 653.774 3,172 | From Baltimore to Liverpool, 13%,131 bales; to London, 4,480 b sles;,"to Havre, 
Nashville,Tenn., 67,850, 68,113. 170 £457,743. 57.409 433 | 2,350 bales; to Bremen, 43,104 bales; to Hamburg, 1.430 bales; to Rotterdam, 
Dallas, Texas... 9,931 10,019) ...... 19,607; 19,548 88 | 3,649 bales, and to Antwerp, 12,127 bales. From Boston to Liverpool, 226,5: 
Palestine.Texas 5,414 i'l eee 8,774. ., * ae bales; to !.0ndon, 3,555 Dales; to Antwerp, 290 bales, and to Halifax, Yarmouth, 
Shreveport, La | 74,675 74,904 180 96.953 96.824 409 | &¢., 4,415 bales. From Philadelphia to Liverpool, 46,027 bales, and to mo ety 4 
Vicksburg, Mies| O6507, 86.980! 6] 100.799) 110472, 90) tse ies Cane aes. Pre eee Pe 
Columbus, Miss. 34,279 34,299 16 32,855! 32.981 36 ‘ 
ag Ala. ..| yt yee 412 444 51,394 3744 ~ 
Tiffin, Ga...... | 21,85 . 4 13.526 13,51 36 R 
Atlanta, Ga..... 91,993 911953 499 112,624 112246 ©6459| PMonetaryeCommercial English Dews 
ee, a x - ¢ -- tes ors 9 61,400 61,365 35 CO ell Ow" tia lina i itiaitinalll 
arlotte, N.C. 22,185 pe AG) cocces | =€6©.221,802 21.800 25 ii . _— 
St. Louis, Mo... 579,368 582,761 "512 527,900) 528,135 3,905 [Voom out-own cserowpontent.| 
Cincinnati, 0... 365,896 363,€89 3,272, 362,524 363,614 1,065 LONDON, Saturday, August 31, 1889. 
Total, old towns 2,652,679 2,687,171, 8,655 2,661,027 2,663,735 13,147] ‘The raising of their rate of discount by the Directors of the 
pewberry, c. C. et? sagt ee 48.000 18,440, oe Bank of England on Thursday from 3 to 4 per cent was so 
aleigh, N.C... 32,16: 2,427 3 5,513 35,466 “hs 
Petersburg, Va. 14584147601 "2 832 t¢328  26| generally expected that the discount houses and bill-brokers 
— rs | fence 77 ORT 4 reetT4 seers, oa were charging during the three preceding days from 314 to 3g 
Brenham, Tex. 30,651 30,823 219 27,780 28,409 391 | per cent, or where they took bills at 3 per cent they made it a 
Ouston, Texas 67,904 673,578 3,360 641,109 645,887 1,434) Condition that more should be paid if the Bank rate were ad- 
Tot., new towns 860,655, 859,094 3,739 819,554 825,301 2,223) vanced on Thursday. The Bank of England itself during the 











Total, all ....... (3,543,334 3,546,265 12,444 3,480,581 3,489,036 15,375 
* Receipts and shipments at Louisville are net figures in both years. 
_ Shipments in this statement include amounts taken from 
interior towns for home consumption and am punts burnt. 
Exports. : 
In the following we give the total foreign exports for six 
years for comparison. 
TOTAL EXPORTS OF COTTON TO FOREIGN PORTS FOR SIX YEARS. 











- | Exports (bales) to Foreign Ports for Year Ending Aug. 31. 
ROM— © 




















1884. 1885. 1886. 1387. | 1888. | 1889. 

N. Orl’ns. 1,452,980 1,338,218 1,556,536! 1,474,654 1,522,687 1,489,487 

obile ... 57,537 43,830 47,416 46,807 62,488 50,498 
So0.Car... 273,710 339,985 336,28 277,616; 287,621 257,524 
Georgia.. 359,799 390,858 401,920| 495,767) 440,230 408,849 
Texas.... 372,620 245,229 336,718] 423,712! 333,956 316,832 
Florida " 3,751 3,585. eee Pre 
No. Car... 47,242 65,862 73,213) 109,691) 121,903 100,747 
Virginia. 274,510 345,450 313,689) 439,577. 467,761, 544,054 
New York 656,541, 789,448 847,341 847,853 9¥18,981'1,080,291 
Boston ---. 125,861 135,464 189,637) 153,314 241,727) 234,750 
Philadel. 111,264 67,109 62,920 55,535 73.831) 59,238 
Baltim’re 176,252 169,874 172,412 132,905, 164,111; 199,271 
P’tind,Me 2,350 2,511 | Ee Blea | 080 
San Fran. 2,162 2,072 953 895 239, 124 
Tot, from | | | 
U States .'3,916,579 3,939,495 4,343,991 4,458,326/4,638,981 4,742,745 














first three days of the week took bills from those who were not 
its regular customers only at 314 per cent, and for loans it was 
charging 4 per cent. The moment the advance in the rate was 
made the joint-stock and private banks raised the rates they 
allow on deposits to 21g per cent, and the discount houses and 
bill-brokers raised their deposit rates to 214 per cent for money 
at call and 234 per cent for money at notice. The discount 
rate in the outside market, however, has as yet hardly risen 
to 384 per cent, though the impression is very strong that it 
must rise to the Bank level next week. On Thursday, which 
was pay-day on the Stock Exchange, there was large borrow- 
ing at the Bank of England, and as much as 5 per cent per 
annum was charzed for loans for a week. The outside market 
is very poorly supplied with funds. During the week ended 
Wednesday night it obtained in loans and discounts from the 
Bank of England nearly a million sterling. But the unem- 
ployed funds at its disposal nevertheless slightly decreased. 
For this reason it is believed that the outside market must 
follow the lead of the Bank. O. Thursday all the foreign ex- 
changes at once moved in favor of this country except the 
Paris exchange. The ‘‘liquidation” at the beginning of the 














SEPTEMBER 14, 1889. | 


THE CHRONICLE 





ddl - 





month in Paris begins to-day, and will not be over until the 
5th. It is believed that the demand for loans on that account 
is the cause of the temporary stationariness of the Paris ex- 
change upon London. But once the “ liquidation” is over itis 
hoped there will be such a movement as will allow a large 
amount of gold to be brought from Paris to London. From 
Thursday’s Bank of France return it appears that that institu- 
tion now holds nearly 5314 millions sterling of the metal. 
Meanwhile it remains to be seen whether the raising of the 
Bank of England rate will stop withdrawals. On Wednesday 
£400,000 in gold were withdrawn for Brazil, and it is reported 
than even a largersum will be taken for the same destination 
very soon whatever the value of money may be here. It is 
feared, too, that a drain for Buenos Ayres may spring up, and 
much apprehension is also felt respecting a demand for New 
York. It is known besides that comparatively small amounts 
are immediately required for Portugal, Egypt and South 
Africa. 

The silver market has decidedly hardened this week. The 
British Mint is still buying, and a strong demand has arisen 
for India. The purchases of India Council bills and telegraphic 
transfers were better this week than for a long time past, and 
the Indian banks are purchasing silver freely at 421¢d. per 
ounce. The reports from the districts affected by drought 
continue favorable. 

The strike of the dock laborers was aggravated at the begin- 
ning of the week by a strike of the men employed at all the 
principal coal depots throughout London, and by minor 
strikes in other trades. It is estimated that at one time over 
120,000 men had left empleyment. The coal strike, however, 
was soon happily terminated, the employers conceding the 
more important demands of their men. But the dock labor- 
ers’ strike still continues. Various attempts have been made 
to bring about a settlement, and as the discussion has pro- 
ceeded the demands of the laborers have narrowed down to 
three. First, that casual laborers shall be employed for not 
less than four hours a day, or that their pay shall not be less 
than two shillings; public opinion was very strong on the side 
of the men in regard to this demand, and practically it has 
been conceded by the dock companies. The second demand is 
_ that contract labor shall be abolished and piece work substitu- 
ted. At first the men asked for the abolition of piece work 
also, but they have been convinced that in this they were 
wrong, and they are willing now that piece work shall be 
generally substituted for contract. The men allege that the 
contractors obtain the contracts by bribing the officials of the 
dock companies, and that they squeeze down the laborers to 
the lowest possible remuneration in order to make a profit. 
in short, they assert that contract working is only sweating 
under another name. Public opinion has strongly sided with 
the men in regard to this demand also, and in principle it like- 
wise has been conceded by the dock companies. The third 
demand of the laborers is that they shall be paid at the rate of 
sixpence an hour for regular work instead of fivepence, and 
eightpence an hour for overtime instead of sixpence. On this 
point the dock companies have refused to give way, and as the 
public feels incompetent to judge between the two parties, 
there is a strong demand that it shall be submitted to arbitra- 
tion. Meantime the trade of the metropolis is paralyzed, and 
very serious losses are inflicted upon shipowners, manufactur- 
ers and merchants, not to speak of the distress among the fam- 
ilies of the laborers who are out on strike. 

The struggle has made it perfectly plain that the dock ar- 
rangements of London are utterly faulty. The dock compa- 
nies are private associations. In the past they have been 
guilty of the same error of over-construction with which you 
are so familiar in the case of American railroad companies, 
This resulted in wars of rates which nearly ruined the several 
companies. At last they were compelled to enter into a kind 
of amalgamation, and they are now accused by the shipown- 
ers of endeavoring to recoup themselves for their losses by 
excessive charges, and by the work people of screwing them 
down to rates of wages which make decent living impossible. 
The principal shipowners ars so dissatisfied with the state of 
things now existing that they are negotiating among them- 
selves for the formation of a dock trust which shail construct 
new and better docks at a very large outlay. This, however, 
if done, will make matters worse than ever. The shipowners 
cannot be expected to buy out the existing companies at their 
own price, for undoubtedly many of the old docks are quite 
obsolete, and much of the capital spent has been utterly 





wasted. On the other hand, the old companies are not likely 


to sell on the shipowners’ terms. Besides, what is wanted is 
not a new private company, but the control of the whole dock 
facilities of London by some public authority. In the end it is 
probable that Parliament will have to step in, and provide 
such control, of course compensating the old companies for 
the loss of their property. 

The prospects of the cotton trade have not improved during 
the week. Owing to holidays it has been found necessary to 
prolong the period allowed to spinners to decide whether they 
will continue to work short-time during September. The 
expectation is, however, that they will decide to do so. The 
weaving branch of the trale has not suffered so much as the 
spinning, but weavers also have been asked to work half time 
through September, and it is believed that they will agree to 
the proposition. In the meantime the demand for manufac- 
tured goods for China and India is very small. The mar- 
kets out there are glutted, and the purchasing power of 
both populations is lessened by famine and drouzht. 

An attempt is just now being made in London to organize a 
Bread Trust similar to the Salt Union lately established. 
During the past year or two several limited liability companies 
have been formed for the purpose of buying up bakers’ shops 
throughout the metropolis, and the principal three of these 
companies have now agreed to amalgamate. From the state- 
ments made at the shareholders’ meetings called to confirm 
the amalgamation, it appears that the promoters hope to 
establish a monopoly powerful enough to fix the price of bread 
throughout London. It is hardly likely, however, that they 
will be allowed to carry out this purpose unhindered, for Par- 
liament will be called upon to interfere if they raise prices 
very much. 

The stock markets continue as lifeless as they have been for 
the past few months. At home the prospects of the money 
market deter operators from engaging in new risks, and on 
the Continent capitalists and speculators alike are waiting for 
the result of the French parliamentary elections, which are 
fixed for the 22d of September. The general expectation still 
is that the Boulangists will be defeated, but that opinion is not 
so confidently held as it was a little while ago. As long as 
uncertainty remains there will be no activity in the markets, 
for rightly or wrongly it is believed that a Boulangist victory 
would be followed immediately by confusion at home, very 
likely ending in revolution, and before long that it would lead 
to a war between France and Germany. The British public 
generally still keeps aloof from the market for American rail- 
road securities. Quotations follows the ups and downs of 
New York, but there is no initiative in the London market, 
and both dealers and brokers now fear that a material increase 
in business is not likely this year. As soon as apprehensions 
of dear money in New York have ceased, they say, apprehen- 
sions of stringency at home will become stronger, and they 
are inclined. therefore. to the conclusion that whatever may 
happen in New York there will be no active business in London 
this year. This is only an opinion, and it may quickly change 
with a change of circumstances. But for the moment, at any 
rate, there is so little business doing that the offer or the bidon 
a few hundred shares makes the market. 

The weather has greatly improved here this week. We 
| have had no showers; bright warm sunshine has everywhere 
prevailed, and the hopes of our farmers are rising. It is still 
thought that the wheat crop will prove an average one in 
quantity. But the quality is very variable, and the condition 
leaves very much to be desired. It is hoped, however, that a 
few weeks of bright hot weather will so dry the grain that 
more of it will be fit for milling purposes than seemed at all 
probable only a week ago. The estimate most generally re- 
ceived here and in France is that about 18 millions of quarters 
of eight bushels each will have to be imported into this coun, 
try from abroad during the next twelve months, and that the 
Continent will need about 10 millions of quarters more 
making the total requirements of Europe about 28 millions of 
quarters. The wheat-exporting countries of Europe and 
America, it is estimated, will be able to supply about 29 mill- 
ions of quarters and there will be about 4 millions of quarters 
surplus from the rest of the world, chiefly Asia. 

Messrs. Pixley & Abell write as follows on the state of the 
bullion market: 

Gold—Excepting one large withirawal of £100,000 for Bra ie 





h2s8 been no inquiry for gold, and the Bank has purchased £69 e 
The arrivals have been from Calcutta, £24,000; Natal, £5,000; Austra- 
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lia, £158,000, or a total of £1§7,C00; aud £26,550 has been ship] ed to 
Bou! ay. 

Silver—Bars have been in gcod demand both for the Mint and for 
India, and the quetation for trilver, which Was steady at 425,,d., rose 
from the 26th to the 28th, ard 42d. is now quoted. £31, C00 hus 
ariived from New York and £75,000 has gc ne to Bomba). .. 

7 Cr a 

Mexican Dollars—Seanty supplies and a fairly active irqury «as 
slight y raised the price of the sé Coins,+ nd they are now 1 om! inally 413d. 
The P. & O. steamer tceok £3,3C0 to Singapcre. 

















The quotations for bullion are reported as follows: 
GOLD. SILVER. 
London Standard, | 4". *9. | Aud. 22. |) rondon Standard, | A¥g- 29.) Aug. 22. 
s. 4d. 8. d. r a. 

War gold, fine....oz.. 77 9 77 9 Bar silver........02.| #215 42 5-16 
Bar gold, contain’g Bar silver, contain- 

20 dwtssilver..oz.'| 77 10 77 10 ing Sgrs. gold.oz.| 42% 42 11-16 
Span.doubleuns.oz | ........ | occccces ‘ake silver...... 02.) 45 15-16] 455g 
8 Am.doubloons.o7 ! ........ | .....0e. Mexican dole....02.) 4154 4154 




















The rates for money have been as follows: 





Interest allowed 














| o Open market rates. 
is for deposits by 
i ~ 
x : : 
Senden! r Bank Bills. | Trade Bills. Fount |Dise't H's 
‘ oun a 
& Three Four | Six | Three | Four | Six roe At |7to1s 
| Month: Months Months Months Months Months! Banks. ‘Call, Days 
July 2 Wy 134@ — 1k@ — 2%@ —18;e2%2 @242Ke3 | 1 ~| + 1-1, 
Avg. 2 2%24@ —24@ —3 @-— 2463 2%43 3u@-| 1 1 14-1% 
“ 93 2@%@-38 €-—3%@ —-3 @3843 €3%3 G34 1% Ibs 134-14 
“ i1f 3 2h@-3 @—3kK@-—3 @ —34@ —34K4@ —| 1% 1% 134-154 
- £3 . G — 34@ — 34%@ — 3463 84444 ‘SKe@4 1% 2 |24 2% 
“30 2  SWG@354 BWG@3% Ble 334 34@ — 334;@874 834@444) le 214 234-234 








The Bank rate of discount and open market rates at the chief 
Continental cities now and for the previous three weeks have 
been as follows: 


















































cies [august 20, August 25, August 16. August 9. 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. ‘Market Rate. | Market) Rate. | Market: Rate. | Market 
Paris.........+++. 3 214 3 ilk 3 2 3 214 
ee 3 216 3 2% 3 214 8 1% 
Frankfert.......' 3 Llg 3 Qh 3 214 3 2 
Hamburg........| 3 é 3 2 3 244 3 134 
Amsterdam.....| 2% 214 238 th 21g 2 Qg 2% 
Brussels ....... 3 254 3 236 3 21¢ 3 2le 
Madrid...........) 4 34y 4 34 a B16 4 346g 
Vienna........... 4 4 4 4 4 334 4 HLA 
St. Petersburg..| 6 6 6 6 6 5% G 5% 
Gopenhagen.....' 3 3 3 8 3 8 3 3 








The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 





19. 1888. 8S. 1886. 








English Financial MarketsePer Cable, 
The daily closing quotations for securities, &c., at London: 
are reported by cable as follows for the weck ending 
Sept. 13: 





TD 




















London. | Sat. | Mon. | Tues. | Wed. | Thurs. Fri. 
Silver, per 0z......-.-. d.| iz3a | 4276 | 4212 | 42% 6 | 42% Q] 42% @ 
Consols,new 2% per cts. 961544) G lig | B16! V76 | 97916] 9 8 

do for account. ....! Aen’ | V734q | GT444 | YTI¢ | A71g} IT 
Fr’ch rentes (in Paris) fr. $6 27%/865°1U0 S600 RotlO 86°25 (S6°42 
U. 8. 4198 of 1891. ...... 108 (108 103 1€8 108 108 
U. 8. 48 of 1907..... ....j180% [130% 1303, (131 L380 130 
Canadian Pacific........ 67 38 77.2 G33 | 63, | TO7% 71s 
Chic. Mil. & St. Paul....) 76% | 76% | 7573 | 75% | TOM | TO% 
Erie common stock......| 29% | 20!83 | 30% 30% | 31g cO%4 
Ulinois Central.......... 119% 120 Rvs 1120 ‘120i, (120g 
Pennsylvania .... ..... -| Dlg 55g | BAlo | £55g |! 5Alg 55 
Philadelphia & Reading.) 24% 3 | 24% 245, | 24% 25 24% 
New York Central......./110% ‘111 ‘ILlig jLilte ‘L11% Lils 


—— ee 


Commercial nud Piliscellancous fieu 8 


Ll ee OO a FF a ee eee ee ee ~~ 





NATIONAL BAaNKS.—The following National Banks have 
recently been organized: 


4,111—The Cit'zens’ National Bank of Chillicothe, Mo. Capital 
$50,000. Thomas McNally, Presicent; William Wilberfore 
Edgerton, Cushier. 


4,112—The Planters’ Nations] Bark of Honey Grove, T: xas. Capital, 
$75,000. Joseph Meyer, President: R. J. Thomas, Cashier. 


4,113—The Cowmereiu] National Bank of Denver, Col. C sate, $250,- 
000. Charles H. Dow, President; ——— , Cashier 


4,114—The First Natioual Bank of La Vorte City, iowa. Capital, 
$50,0c0. James F. Cawp, Presiceut; F. E. Wettsteim, Cashier. 
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
an increase in dry goods and a decrease in general merchandise, 
The total imports were $9,754,466, against 510,426,979 the 
preceding week and $9,027,048 two weeks previous. The 
exports for the week ended September 10 amounted to 
$7,985,467, against $7,876,301 last week and $7,250,568 
two weeks previous. The following are the imports at 
New York for the week ending (for dry goods) September 
5 and for the week ending (for general merchandise) 
September 6; also, totals since the beginning of the first week 
in January. 
FOREIGN IMPORTS AT NEW YORK. 
For Week. | 1886. | 1887. | 18838. 1889. 


Dry Goods ..... 2.722,73 5) $2,188,170! $2,508,370 $3,055,950 
gen’l merdise..| > 662,069} 4,657,835) 5,308,314 6,698,516 
Total.....-..| $8,384,304) $6,346,005! $7,516,684) $9,754,466 


Since Jan, 1. 
oods...... 83,736,344! $87,577. 5.863: €92,837,947, #96,572,628 
he : 50 252,400, 930 254,989,618 


Gen’l mer’dise..| 2158, 5,2 cor! Bien 258,120,375 a 
fotal 36 weeks.'$302,066,5u9) $326, OF 6, 21s } $325,283, 677; 7:$351,562,276 






































£ £ | £ £ 
Ee ees 24,835,710 24,404,720) 24,756,755) 25,084,472 
Wablie Geposits.... .cccccccccccceses 4.599.949 3,558,044 4,054.569, 3,219,134 





Other deposits............. seseeeess | 25,405,509 24,437,617 23.430 04%) 24,293,612 
Government sectrities............. 14,692,225 15,017,396 15,195,424! 13.8+8 2uA 
Other securities.............. evecese | 20.939,2464 13,871,479 19,076,662 19.826 815 
Reserve of notes and eoln.. soveseee-| 12,300,572 12,F29,840' 11,682,770! 12.162.657 
Coin and bullion............ cana 20,936,282 20,834,580, 20,689,525 21,497,119 
Prop. assets to liabilities....... p.c. 4034 44 3-16 4214 44 
I caitlin actasiliis ne ieartenn : 4 pv. c. 3p. c. 4p.c. | 316 p. c 
iti | 97 15-16 VOLE 


Clearing-House return............. 113,340,000 127, 883,000 107,389,000 a. 50: ; 000 


| | 


The following shows the imports of cereal products into the 
United Kingdom during the 52 weeks of the season 
compared with previous seasons: 








IMPORTS. 

1888-9. 1887-8. 1886-7. 1885-6. 
Wheat... a Cwt. 60,4.1,593 51,004,275 55,166,192 49,703,608 
oan Suebeceer sonseass 18,919,328 19,419,648 16,556,964 9.904577 
P. Dacdecvasconscccccss 87,00 ERS 18,373,942 14,444,213 12,020,739 
a Anas 2.330.114 2,958,487 2,528,812 2,141,563 
i reeccses soeccse e- 3.192.695 2,550,905 2,525,168 3,114.173 
- aN COrl........-.. 33,211,258 25,314,340 31,185,155 31,742,719 
SN tticstnardeeuiaineibins daesiies 14,466,676 18,332,613 16,857,244 14,525,2¢2 


_>uppliest of wheat available for consumption (exclusive on 
stocks on September 1): 


: 1888-9. 1887-8 bpm 1885-6. 
mports of wheat.ewt. 60,431,598 51,004. O75 9,166,192 49,703,603 
Imports of flour ...... 33,211,676 18,337,643 6. “57,244 1 7° o8 Bee 


Bales of howe-grown. 36,870,263 37,610,487 32,012,693 41,*31,397 


ee 

















nN 130,513. 037 106,947,405 104,036,129 106,061,367 


1828-9. 1&87-8., 186-7. 1885-6. 

Aver. price wheat. ... week. 30s, id. 368. Jd. £08. 10d. 33s. 2°. 

Aver. price wheat ... sesson. 308. $d. 50s. 11d. 33s. 1d. 3s. 10d, 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This rweel:. Last weel:, 1RsR, 1887. 
Wheat... ..... qrs. 1.€12,0G0 1,608 500 1,774,€00 1,764,000 
Flour, equai to qrs. 220 000 229,060 210,000 163,900 
Maize... ——e 691,000 024.00 347,500 306,000 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending September 10 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR TILE WEEK. 
1886. 1887. 1888. 


For the week....| €5,491,170) 4,925,899 = $5,304,272) 7,985,467 
Prev. reported..| 210,342,785) 207,677,333 194,.90,71L: | 230,307,616 





1889. 











Total 86 weeks. | $215,833,95% | $212,601.2 32/$199,80 1.99! | $238,293,113 








=The following table shows the exports and imports of specie 
at the port of, New York. for? the week ending Sept. 7 and 
since January 1, £1889, and for the corresponding’ pattoas te 
1888 and 1887: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK, 
























































Exports. Imporis. 
Gold. | 
Week. Since Jan.1. Weel. | Since Jan, 
Great Britain........] = ......-- $12,; B40,904) ss. nccece. | $380,634 
France..... eeeeeeanaeae eeee ree 27,7 1“, S05 eeweereve | 1,461,804 
Di nttceutesstel j§ «peceees 5,273 ty sare 1,849,352 
West Indies.. ........ $2,400) 4,235,191, #5 890] 270,586 
i tittinsemiessss j|§ exsaviine 30,300 1,085) 48,043 
South America... .... 55,150) 1,902.0. 2. 1,000) 119,369 
All other countries...) =. ...... 76,200 D.Luv) 636,842 
Total 1889 ....... $57 850) $16,317,754 $13,075! $4,766,630 
Total cor eeeaaiiatedl 10 O00! 18,768,953 166, Lt | 4,771,573 
Total 1887 ....... 47,~10 6,283,974 4.088 02; 17,983,914 
| Exports. | Iinperts, 
Silver. — 

| Week. | sinceJan. 1. Week.  Sinee Jan.1, 
Great Britain.... .... $311,700 £$13,°64,52 alates weieill $87,5 aoe 
PU cccnse sooveses sacepnes! 166.300! ........ 593 

Germany..... jeaeétel i webeceas | 1. 075 eee ‘tid 97 
Dic eessl  $ gbeennes 138,031 $1,90) 116,687 
(as a: Se ee Oe Ree Le. | 4,282 51,508 
South America... .... 1,342) 141,382 SG} 42,429 
All other countries... Y.85i | 190, GO2 ai) 713, 847 
Total 1889... coos! «= $322,893 $13,907 061. $ 817, $1,007, 640 
Total 188%. ...... | 204,000) Ie 345,07 A) 4,652 a! 120.406 
Total TRARY 254.575! Rsa.110 1.078) 1 i209. +27 
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Of the above imports for the week in 1839 $9,910 were 
American gold coin and $1,024 American silver coin. Of the 
exports during the same time $57,850 were American gold 
coin, 








—Mr. W. T. Tannahill, successor to the old firm of Robert 
Tannahill & Co. “ is continuing the business as heretofore, with 
offices in the New York Cotton Exch ange Building, making 
liberal advances on consignments and giving careful attention 
to all branches of the cotton business. 

—Parties interested in either cotton or banking will do well 
to notice the advertisement of Messrs. Latham, Alexander & 
Co. in this issue of the CHRONICLE. This house has been in 
business for upwards of twenty years, having never changed 
its firm name or had any financial troubles in ) all that period. 
It has also furnished its friends and customers with compre- 
hensive informaiion on cotton much in advance of what is 
done by most commission houses. Messrs. Latham, Alex- 
ander & Co. thus merit the patronage and confidence of their 
friends, and invite the corre spondence of new parties who 
desire a reliable house to deal with. 








Called Bonds.—The following bonds have been called for 
payment : 

PHILADELPHIA & RtADING CoAaL & IRON COMPANY—LITTLE 
SCHUYLKILL NAVIGATION RAILROAD & COAL COMPANY—20 
bonds, $1,000 each, numbered as below, to be paid at par Oct. 
1 at the office of the Fid. Ins, Tr. & 8. D. Co., x niladeny: 11a. 

Nos. 1, 18, 46, 50, 74, 88, 97, 149, 156, 150, 199, 200, 205, 212, 255, 
276, 280, 296, 298, 394. 


Pennsylvania Poughkeepsie & Boston. — Regular trains 
began running this week — the section between Augusta, 
N.J., and Catnpvell Hall, N. Y., a distance of 41 miles. Be- 
twe: en Augusta and Pine Is}: ind, 22 miles, the company uses 
its own track, and between Pine Island and Campbell Hall, 19 
miles, its trains are run, under a traffic arrangement, over the 
Pine Island and Montgomery branches of the Erie Railroad. 
The new line’s eastern connections at Campbell Hall are with 
the Poughkeepsie Bridge roads, recently consolidated under 
the name of the Central New England & Western Railroad, 
with the Ontario & Western Railroad, and with the Orange 
County Railroad, now in course of construction from Grey 
court. The western connection at Augusta is with the Sussex 
branch of the Delaware Lackawanna & Western Railroad. 
The section between Augusta and Swartswood, ten miles, is 
nearly finished, the section between Slatington and Port- 
land, thirty miles, is also nearly finished, and the two great iron 
bridges across the Lehigh at Slatington and across the Dela- 
ware at Portland more than half built. This leaves a gap of 
about ten miles between Swartswood and the new Delaware 
bridge at Portland, which is to be temporarily filled in bya 
traftic arrangement between the new line and the New York 
Susquehanna & Western Railroad, with which it connects at 
Swartswood. 

Under the arrangements indicated the new road expects to 
begin running through passenger and freight trains over its 
entire route between Slatington and Campbell Hall before the 
close of the present year. 


Wagner Palice Car Company.—This company, for the 
quarter ending June 30 last, including all the business of the 
company in sixteen States and Canada, reports: Gross earn- 
ings, $704,795; expenses paid, $545,418; operating cost, 77°3 per 
cent. 








United States Sab-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the week. 














Balances. 
Date. rere Payments. | Goin. ‘Coin Cert’s., Currency. 
ae GP I Sa See 
Sopt. 7 2,209,944) 2,259,181,155,115,743) 22,734,656: 20,554,607 
9 3,698,031 2.655,80+ 155,052,719 23,952,436) 20,436,375 
“ 10 219627370 21931)411 155,0752461 2379193625. 2014837403 
YT 2070457 2,0821783 1555146,522, 247001,429 20,418,221 
“22 3,149,932 2,210,958 155,246,209 24,851,271. 20,3073555 
“ 13> 2,961,458 5| 3,323,153) 155,259,323, 24,571,486 20,112,633 
PR A BR ee Se orere Asoepeneees eee 





Auction Sales.—The following were recently sold at auction 
by Messrs. Adrian H. Muller & Son: 


Shares. Shares, 
100 N. Y. & Harlem RR. we. 25 $6 City Nat. Bank of N. Y..5001g 
10 Genesee Salt Cu.......... 25 403 Fior. Ry. & Nav. Co.,pfd.$55 lot 
6 Manhattan Co ... 17914 | 608 du. do com.$17 lot 
150 Wes‘chester Fire Ins. Co.165 Bonds 
4 Home Ins:rance Co... .. 143 $1,000 Trenton 6s, Volunteer 
234 Merchanrs’ Nat. Bank of Bounty Loan, 1897......... 1104 
New York ........15719-158 











ZB Bankiay and #inancial. 





=PENCER TRASK & CO., 
BANKERS, 
Nos. 16 and 18 Broad Street, New Worx City. 
ALBANY, N. Y.: SARATOGA, N. Y: PROVIDENCE, R. L.: 


TRANSACT A GENERAL BANKING BUSINESS, 
All classes of Securities Bought and Sold on Commission and carried 
On Margins. 


Direct Wire to each office and to Philadelphia, Boston and | 





Chicago. 


New York City Sank Statement for the weex ending Sept, 
We omit two ciphers (00) ‘n all cases, 


7, 1889, .is as follows, 






































































































































4 f { 
BANKS. Capital. ‘Surplus. | Loans |; Specie. | Legals. | Deposits, 
(003 omitted.) | 
eee aeee | Oe Ge | eee eee —$ | © a 
oe ¢ + S$ | $ 

Bank of New York...| 2,000,0 1,551,2 12 ~00, ) 1,800,0) 1,440,0 12,610, 
Manhattan Co........| 2,050,0 1,261,2| 9.77 re 0. 1,993,0;  617,0 10,017,0 
Merchants’. ..........| 2,000,0 799,2) 6,864,3) 1,177.0) 1,153,6 7,537,0 
Machanics’ ee) 2,000,0 1,636 9) 9,259,0} 1,705.0;  589,0 8,153.0 
ii eae ett 3,000,0 1,935.6! 10,974/5. 1,833.8) 1,26256 lo 925,83 
Pnenix........ 00, 542.8 4$,372,0, 1,074,0 251,00 210.0 
City cece cecee-| 1,000,0 2,309,7) 9,637.0) 3 637,38, 1,317,0) 11,677,3 
Pradesmen’s.. ccoances 1,000,0° — 203,4) —2,966,7 370,5; 144,5 2,427.5 
TE 300,0 5,941,0) 23,131,6) 8,794.4 953.7 23,165,1 
Merehants’ Exch’nge 600,0 106,5 3, 602, 9) 594,58) 501,2 4,208.8 
Gallatm National..... 1,000,0 1,334,38;) 5,297.3) §35,t) 3353,8 4,333.2 
Butchers’ & Drovers’.| 300,0 275,35) 1,986.9)  561,5) 95,4 2,027.2 
Mechanics’ & Traders 200,0 213,7| 2,6%4,0) 152.0 359,0; 3,029.0 
dreenwich..........0.-| 200,0, 100,98! 1,339,1) 125,7/  157,2, 1.3523 
Leather Manufat’'rs. 600,0,/  526,1) 3,437.3)  383,8) 282,1) 2.6704 
seventh National..... 300,0. 69, 1,372,i) 33,7 5i,l) 1,398,0 
State of New York...| 1,200,0) | 472,4) 3,997,0) 2719 25,5, 3,201,5 
american Exchange..| 5, 000. 0 1,662,9) 17,358.0) 2,101,0, 2.074,0 15,426,0 
Jommerce........---.| 5,000,0) 3,119,1| 17,425,2 3,610.0 2,499.0, 13,7386,1 
SIMAA WAY... cco -cccccee 1,000,0, 1,533,9, 5,058.3) — 885,2; 239.7, 4,824.4 
Wercantile.. ...... oomt ae 743,0,  7,382,6) 1,612.0) 947,44, 8,805.5 
eee RR Be 422,7 334,2) 2,315,838) 243,56 254.8; 28755 
I a aaa 1,500,0 838,2;) 11,009,8) 2,241,0 454,8 11,956,1 
Chatham ..< ccecccce nis 450,0, 584,35 4,977.9) 843,3 373,5 5,115,383 
Peoples’... ‘ee eee eeeane 200, 25,3 2,4) 1,6; 251.6 153,6, 2,935,0 
North America........ 700,0 491.5; 4,502,5) 55,2 3 23,2 5,259,6 
Hanover... cc. .ceee. 1,000,0| 1,202,6) LE,147.8) 3,847.7; 862.4 16,637,8 
initiate a eniamie 500.0 258,83) 2,754.0 421.1 227,7' 2,811,0 
Cisisens’......- vecceeee] 600.0} 374.9) 2,966,1) 250,1) 319,7; 2,816.7 
Nassa 500.0) 182,7| 2,847,4) 297.5 203,2; 2.9863 
Market. & Fulton.....|  750,i 6X3.1} 4,082.7) 1,0.6,3 73,9 4,393,5 
3t. Nichola 500, 207.6) 2,013.5 221,6) 122,7| 1,833,1 
shoe & Leather...... 500,0)  220,3) 2,917,0 451,0, 395,0 3,435.0 
Corn Exchange...... -| 1,000,0; 1,116,2; 6,401,0) 88:,7 191,0 5,594,5 
Coatinental., OP REEEALS 1,000.0; 279,0} 4,600,2| 832,4|  766,3) 5.47336 
tates "300,0) 376.6) 2:120,1/ 162,6; 201 4 1,930,2 
fn; vorvers’ & Trailers’ 1,500,0) 4,292,5) 22,022,7| 4,863,232) 1,798,7) 23,814,3 
Oe a aes eal 2,000,0 2,043,2| 20,633,5) 4,177,1| 1,604,5) 23,952,6 
North SP cesiusees 0,0| 127,6) 2,082,8) “118,1} “114,5) 2332/2 
Gast River.... ....... yt -. 0) 121,0 1,513.0) 215,1) 144,1; 1,440.0 
Fourth Nationual...... 200.0) 1,336,4) 18,0*8.6) 2,420,5' 1,996,4) 18 579,8 
Ovsatral National...... :’ 000 0,0) 507.3 7,738,0) 1,774.0) "374,0! 8,962,0 
second National...... "30 0; 0) 223,2; 3,993,0) 1,010.0 311.0 4,9i4,0 
Ninth National. ..... 750,0'  284,9) 5,412,0| 653,0 — 391,2) 5,360.3 
First National........ 500,0; 6,157,4; 21,791,7, 3,061,7) 2,279, 4! 21,3216 
Third National... .... 1,000,0)  248,?) 6,970,0 1,071,0; 833,2, 7,622,0 
N Y. Nat’l Exchange| 300,0) 12,0, 1,376,2) 200,85 1033. 1,253,4 
a. onset indcneeaill 250, 397,6) 2501,0 495,3 160,0| 2,577,1 
New York County.... 200,0 157,6) 2,6°9,5 630,0 119,5) 3,109,5 
derman-American.... 750,0 219.9) 2,785.5 428,7 131,1; 2,503,9 
Jaase National........ 500, 679,7| 9,633,3) 1,407,4) 1,612,8) 11,329,6 
*ifth Avenue......... 100.0; 731,38) 3,893,7 912,7 107,9)| 4,119,5 
#9rman Exchange... 200,0;| 386.0) 2,931,0 135,0' 635.7) 3,516.6 
garmania,. ......-...| 200,0) 3¢61,6) 2.610,5) 18%,6) 265.8) 3.0215 
Taited states.........} 500.0! 517.7) 4437.8! 1,311.7] 32,0 5,349,5 
CIMCOIM...cooe. weceeee.| 300,0) 234,83] 3,058,3} '627.9| 294.5! 33709,9 
Do. cseensecwee 200,0 280.7) 3,044,2 479.9; 250,0) 3,440,L 
Fifth National........ 150,9| 258,3) 1,€72,0)  269,6 = 192,3) 1,854,9 
Bank of the Metrop.. 300,0 474,4; 3,y49,4/ 1,922,6, 246,9, 4,669,1 
Ea Teka 200,0 231,5| 2,172,0 432,0) 507,0 2,566,0 
rR 500,0 127,5) 3,311,0) 578,0) 128 4,223,0 
S xta National........ 200,0, 82,5; 1,980,! 365.0° 130,0 2,001,0 
Western National.... 8,500.0) _—— 10,916,0; 1,239,5 1, 54, 4| _10,153,5 
Total ..ccccce ---.- (60,762, 7'54,630. 1! '406,832.: 76.478 3 37.792.1 421. 3721 Lae 

Capital « 

BANKS. | Surplus. | Loans, ls Specie. | Legals. | Deposits.+ | “ire’''1| Clearings. 
N. York.|_ = | . 1-6 as ar 
Aug. 10....)115,392.8)414,545,8 72,588,3/42 3: 30,6) 432,503,1 3,915,2|585,599,0 

ae ; ee 115,392,3 413. 980,0) 70.0224 40, 911, 0/430,323,5 3,873,7|600,525,3 

 24.....)115.32.8 412.458,9 67,605,5)40,159, 0) 422,.794,0 5,870,2 | 523,735,7 

 31....)115,392.8 406,.241,9 69,578,5 10,061, '* 419,399,323 3,923.5 626.889.1 
os. 7....1|115,392,8 406,832, 3 76,473,3 37 792. 1 424, 572,1 (3,964, at pigrnewe 

oston.* 
Aug, 24 . 65,1253 154,994,1 0.783,0 4,728.1, 132,.609,0/2,530.5' 71,096,6 

ng 1 65 544,9 134,4135,9 i0.704,3) 4.765 8 131,713,412,532,9, 72,124,2 
Sere 2. --| 65,544.9 155,210,5)10,565,1, 4,499,4)134,547,5/2,496,1| 74 "136,2 

3 a.“ ! 
Aug. 24....| 34,787,3 99.975,0 25,160,0 Ag 106,0;2,130,0| 62, 07,7 

" B3L....] 35,132.3 99,532.0 25,645,U ~,25",0|2,132.0| 62,030,4 
Sept. 7 35,132,3 99,559, 26, O25, 0 98 049.0/2 131,0) 60.083 4 
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Bank Stock List—Latest prices this week. 
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BAN | sia 1 ae ABK ANho. Bld. | Ask. BANKS. bia | ASK. 
pore a Po 198 Gartield...... 400 oe IN. Y. County.|/450 | ....26 
Am. Exch..-|/158 {160 ||German Am./122 /128 | N. Y.Nat.Ex.j127 |..... - 
Asbury Park (102 Gerinaa Ex.|24U |...... |Ninth........ 143 oad 
Bowery ... .. 260 |...... Germania. .../270 seeee-||N America..|i82 |183 
Broadway ...|295 302%'|Greenwich.. 140 }...... '|North River.| 140 ooune 
Butchs’& be. 1sO |... Hanover...../3C0 !..... {Oriental seece 0 | .ccoce 
Central senses 142 (145 |'Hud. River../142 } ..... |! Pacific .... .. 1375 | .cccce 

a 250 |......| Im. & Trad’s’ (540 See |i Pact ...... ee lesces 
Chatham ....)/300 }..... |) 187 | People’s ..... SiS lecckae 
Chemical ..../4000 |...... ‘Leather Mfs’ 230 Re, *henix . 40 /|145 
iene: Se . Bienes tines ae | ee Produce Ex. 113 |117 
Citizens’..... 1sVU [190 | Madison Sq.. ith peewee | Republic ....)175 |.cccce 
Columbia....;175 |{...... Manhattan.../175 j..... | Seaboard ..../139 | .ccce 
Commerce.../(97 [202 Marketé& Fu! 200 ao Second. ..ccc< 3253 |ecccee 
Commercial..)i'08 (114 | Mechanics’.. a? leceses!t seventh....../135 145 
Continental ..129 (232) | M’ chs’& Tra’. 200 |...... Shoec&Leath.|152 (155 
Corn Exch...|230 |-.....|| Mercantile... -|205 cen aii cninnds 250 |.cssce 
Exst Raver..)172 |174 Mere hants’. i; i ee St. Nichoias.|122 (130 
Ase Ward.../i50 |[...... :20 (123 ‘State of N. y 112 (116 

Se dtioakaad 250 leaeanta || Metropolitan lity 15 ‘Third wcocece- fhe lian 
ritth Bbc. 18 2OD fcecces 'Metropolis...!350 |......|/Tradesmen’s.|100 (101 
First . aaa Mt. Morris . .|200 aia | United St’es./220 (...... 
Lith Street..)160 [.1.... ‘Murray Hill.|200 (201 ||Western. ..| 95 98 
Fourth....... 169 (170 | Sassen tanenel Oe aii West Side. |200 Sue 
Gallatin...... SE enc ew York...'243 /248 || 











Ci ty Railroad Seecurities—Brokers’ Quotations. 











Bl’cker St. & Fut. Fb. -Stk.{ 28 ;, 30 .0 EB. & B.—Scripts.. 105 106 
lst mort., 7s., J 9OO ...... 114 116 Eighth Av.—Stock......... 142 /|150 
Br’d“ay & 7UAY. -Svk../199 (395 || Scrip, 6s, 1914. .........105 {110 
lst mort., 53, i904....... 1196 (108 | 42a & Gr’ nd St. F” ry—Stk. | coseelocenadia 
2d mort., bs, l W14 iaieentenbile : 106 | 1st mort., 7s, 1893..-..... eoute 
B’ way Surface ds...1924,104 106 | 42d St. Manh.& St.N.Ave. 39 40% 
Bons guar., 5s, 1 05....| 92 | 95 | Ist mo. t., 6s, 1910........116 |116 
Brooklyn City—Stock bees ‘160 [162 2d mort., or. 63 Pong 59 | 62 
lst mort., 5s, 1902....... 103 |106 | Houst.W. St.c& i Stk.)/165 /...... 
BKIYu. nae gt > eed | 200 |: Ist mart. 78, Tu enecse ‘icy |110 
lst mort., 7s, 1908..... eae 1 Sees ALUM : ca cedeceen cond a> | 90 
Bushw'k AV. (Bklyu)—Svk 140 [10 | Second ave, —Stock....... wY {101 
Central Crosstown—Sv’k../140 [145 [| ist mort., 5s, 1910........1305 |107 
lst mort., 6s, 1922......./116 !..... .|'Sixth Ave.—Stock. .......|163 |175 
Cent. Pk.N.& E. — itemaat st 5 103 be ja i20tt., 78, 1890..... .. lvd [106 
Consols. 7s, 1902..... -.. | 121 | Third Ave.—Stock........./245 [252% 
Christ’ ph’r& 10th St.--Stk (125 125% i? pon 7s. 1890 ..... 102 |104 
ey BO REE cncce ace +36 Twenty-third St. am 2235 |230 
ry Dk.E.B.& Bat’y_Stk. 120 28 || 1st mort., 7s, 1893.......|102 {110 
Spe 7a, 1893...... 11028 
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DIVIDENDS: 
The following dividends have recently been announced : 








Per | When 


; Books Closed 
Nanie of Compan, Cent woe 


Puyable, (Days ine wsive ) 








Railroads, 
Chicago Mil. & St. Paul, pref..... 210 Oct. 21 Oct. 6 to Oct. 21 
Chic. & Northwest'n, pref. (quar.) 14 Sept. 26 Sept. 14 to Sept. 26 


Connecticut River (quar.) ........ Oct. 1 Sept. 16 to ——— 
Georgia RR.& Bkg. Co. (quar.).. 2% Oct. 15 Oct. 2 to Oct. 14 
Lehigh Valley (quar.)...........-.. 14 Oct. 15 Sept. 11 to —-—— 
Manhattan Elevated (quar.)....-- Ligbds. Oct. 1 Sept. 17 te Oct. 1 
Missouri Pacific (quar.)...... aosl oe Oct. 15 Sept. 21 to Oct. 15 
Nash. Chatt. & St. Louis.(quar.)... 144 Oct. 10)....................-- 
New Castile & Beaver Val. (quar.) 21! Oct. 1 Sept. 21 to Oct. 1 
Pitts. Youngs. & Ash., pref....... Belg Sept. 25 Sept. 15 to Sept. 24 
Sunbury & Lewistown ............ 3 Oct. 1 Sept. 10 to — -— 
Insurance, 
a ie Re 5 Sk ee 
iscellaneous, 
American Bell Telephone (quar.). 3 Oct. 15 Oct. 1 to Oct. 15 
Quicksilver Mining, pref.........- llg Oct. 1 Sept. 18 to Oct. 1 
Sugar Refineries Co. (quar.)...... 2% Oct. 1 Sept. 20 to Oct. 2 
Western Union Tel. Co. (quar.)... 14 Oct. 15 Sept. 21 to Oct. 9 











WALL STREET, FRIDAY, Sept. 13, 1889.—5 P. M. 

The Money Market and _ Financial Situation.—The 
week has been distinguished by much strength at the Stock 
Exchange, but the volume of business was relatively small 
to-day and prices were not maintained at their best figures. 
The severe storm has had a somewhat depressing effect in this 
immediate vicinity, but in other parts of the country, West 
and South, the weather has been good, and this counts for 
much at the present moment, when each additional day of 
clear warm weather means a good many bushels of mar ket- 
able corn added to the already large crop. 

The outlook is conceded to be good, and the main question 
now among conservative stock operators is, whether the rise 
which has already occurred is as much as ought to take place 
under the circumstances. It often happens that the stock 
market will drag on sluggishly for months while the business 
situation in the country is all the while strengthening, and 
then in ten day’s time prices will boom upward and the whole 
rise warranted by a six months’ improvement will be accomp- 
lished within a fortnight. 

While crops are very large, givitig excellent prospects for a 
heavy freight movement in 1889-90, and railroad earnings are 
remarkably good, as shown by the current reports, it is to be 
observed that several of the special stocks lately prominent in 
the market are depending on certain matters yet to be accom- 

lished. Among these we may mention the Northern Pacifics, 

ependent to a considerable extent on the new financial 
scheme of Mr. Villard; Philadelphia & Reading securities 
apparently rising with the hope of some sort of an anthracite 
coal combination ; Atchison stock, dependent largely on its 
fall earnings; the Southwestern and granger stocks all hang- 
ing more or less on a better settlement of the vexed question 
of through rates. 

The open market rates for call loans during the week on 
stock and bond.collaterals have ranged from 214 to 5 per cent, 
and to-day the rates were 314@4 percent. Prime commercial 
paper is quoted at 514@ 5%4 per cent. 

he Bank of England weekly statement on Thursday showed 
& = in specie of £49,000, and the perceritage of reserve to 
liabilities was 42°29, against 40°83 last week; the discount rate 
remains unchanged at 4 per cent. The Bank of France lost 
225,000 francs in gold and 975,000 francs in silver. 

The New York Clearing House banks in their statement of 
September 7 showed an increase in surplus reserve of $3,336,- 
600, the total surplus being $8,127,375, against $4,790,775 the 
previous week. 

The following table shows the changes from the previous 


week and a gg 5 with the two preceding years in the 
averages of the New York Clearing House banks : 














( { 
1889. Piffr’ne’sfr’m) 1888. | 1887. 
Sep. 7. Prev Weck. Sept. 8. | Sept. 10 
~ ae 
eee 60,762,700; —s.......- 60,762,700 .......... 
inti: mitt Ff 3: ee | 49,666,600! so. cc cccccn 
Loans and dise’ts. 466,832,300 Ine. 590,400 392,741,700 347,442,900 
ene eaeees esvese 75,473.300 Ine 6,899,500 78,862,400, 68,120,406 
reulation . ...... — 3,964,500 Ine. 41,000 7,853,000 8,118,200 
Net deposits ...... $24,572,100 Ine .5,172,800 407,371,900 342,837,500 
Legal tenders..... 37,792,100 Dec.2,269,700 34,826,700, 21,743,300 
Legal reserve..... 106.1438,625 Ine .1,293,200 101,842,975 85,709,375 
Reserve held. .... 114,270,400 Ine 4,629,800 113,689,100 89,863,700 





Surplus reserve... 8,127,375 Inc .3,336,600, 11,846,125, 4,154,325 


Exchange.—There has been a fair demand fer sterling ex- 
change, especially long bills, and the market has been pretty 
firm all the week. A good supply of commercial bills, es- 
pecially cotton, has been offering, but they are readily 
absorbed at full prices. The posted rate for short sterling was 
advanced 1c. early in the week and later a similar advance 
-— _— in the long rate, posted figures to-day being 4 8514 
an , 








The rates of leading bankers are as follows: 





September 13. | Sixty Days. | Pemand. 


4 851g 4 89 





Prime bankers’ sterling bills on London. .| 


Prime commercial... ... nkees S6ddanedinenes \4 831904 84 | _........ 
Documentary commercial................. ‘4 331924 84 | nw ccwcee 
EE a cccigiunes éonreeaane éanenuke 5 205205 20 5 1710@5 1678 


Amsterdam (guilders)...... ...... ‘aih ibdiatt 401, 274012 4014 @4051¢ 
Frankfort or Bremen (reichmarks)........ 9434 @9472 | 9514 29538 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 841g; demand, 4 8814. Cables, 
489. Commercial bills were 48314. Continental bills were: 
Francs, 5 20°3@5 20 and 5 171g@5 167¢; reichsmarks, 94°,@ 
9437 and 9514(w@ 95°28; guilders, 40@401¢ and 401¢4@ 4024, 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
1¢ discount, selling 14 discount @ par; Charleston, buying 
1¢ discount, selling par; New Orleans, commercial, $1 25 
discount; bank, par; St. Louis, 40c. discount; Chicago, 40c. dis- 
count, 

United States Bonds.—In Government bonds little business 
is done at the Board, and prices remain firm and unchanged. 
A sale of $10,000 currency 6s of 1897 at 125°¢ was reported on 
Tuesday. The offerings of bonds to the Treasury have been 
much smaller than in recent weeks, but the Secretary has ac- 
cepted all that came within the limit of prices—a total of 
$560,600 for the week, 

The statement for this week is as follows: 





— 


























| 
446 Per Cents due 1891. | 4 Per Cents due 1907. 
Offerings. |Purch’es.| Prices paid. Offerings.’ Purch’es. Prices paid 
Saturday... 24,900 $24,900) 105% || «$55,400, $55,400) 128 
Monday..... 6,500 6,500 10534 |, 68,050) 68,050 | 128 
Tuesday.... 66,350) 16,350 1053; || 162,500 1 12,500) 128 
Wedn’sday.| 23,000, —- 23,000 105% || nas Te | 128 
Thursday... 9,200/ 9,200 10534 || 202,600, 202,600, 128 
Friday ...... 16,000 16,000 105% =| 46,.00, 2,100) 128 
Total... ... 145.950! 95,950! 10534 || 534,950 464,650) 128 











The closing prices at the N. Y. Board have been as follows : 


| rnterest| Sept, | Sept, | Sept. | Sept, Sep’. Sept. 
Periods} 7. | 9. 10. | 11. | 12. | 18. 


























419s, 1891. ...... reg. Q.-Mch. *105% *105 3 * L053 *105% *105% *105% 
41gs, 1891. .... coup. Q.-Meh. ,*105% *105% *105%4 * 10534 *105% *105% 
i, eee reg. Q.-Jan..*127 *127 | 127!9*127 *127 *127 
4s, 1907........ coup. — »*128 *128 ,*128 *123 *128 | 12836 
6s, cur’ey,’95....Treg. & J.i*118 *11318 ,*118 *118 *118 *118 


6s, cur’cy,’96....reg. J. & J.:*120 *1290 *120 *120 *120 *120 

6a, cur’cy,’97....reg. J. & J.\%123 4 *125 | 123%7123 #7123) «=4*123 

6s, cur’cy,’98....reg. J. J..*126 *126 ,*126 .*126 4126 *126 

6s, cur’cy,’99....reg. J. & J..*129 *129 *129 *129 *129 *129 
* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—The sales of State bonds have 
been rather limited, as usual, including the following: Arkan- 
sas 7s (L. R. & F. 8.) at 8: Alabama class A at 1051; do. class 
B at 11013; Tennessee Settlement 6s at 105; do. 3s at 73°¢@ 
743¢; Virginia 6s deferred, trust receipts, at 913, and Georgia 
7s gold at 104. 

There has been a healthy and growing demand for railroad 
bonds all the week and the market is firm. In some cases 
there has been real buoyancy, notably the Reading incomes, 
which advanced quite handsomely on the development of a 
foreign demand. Fort Worth & Denver Ists have also advanced 
several points, and Denver Western Ist trust receipts, after a 
further advance to 95, reacted a little. 


Railroad and Miscellaneous Stocks.—Business at the 
Stock Exchange keeps up well in volume and the bullish senti- 
ment is still in the ascendant, though there has been a little 
more sensitiveness, and a reaction in some stocks was to be 
expected. But these have not been conspicuous, and while 
there has been a halt in the upward course of some of the 
prominent stocks of the current bull movement, others have 
taken their place and the general market has been strong,quite 
a number of stocks reaching the highest prices of the year. 

The action of the St.Paul Directors on the question of the divi- 
dend was awaited with interest, and the dividend was declared 
for the ty at 213 per cent, making 7 per cent for the fiscal 
year ending June 30, leaving a handsome surplus. 

The Northern Pacifics and other recent leaders of the market 
have given place this week to other favorites, the leading fea- 
tures having been Louisville & Neshville and Missouri Pacific. 
Louisville & Nashville has had very strong support, and has 
been active all the week, with improving prices on reported 
London buying. Richmond Terminal has been more active 
than of late, but irregular and little changed for the week. 
The Southwestern stocks, particularly Missouri Pacific, have 
been active and higher. Atchison alsoshowsa slight improve-. 
ment for the week, though sometimes reacting. The coalers, 
with the exception of Reading, have not been particularly 
strong, but Reading has been active and higher, with a good 
demand for the bonds and stock from London, and a reported 
pool in the stock here. The grangers have been firm to strong 
most of the time, with Northwest leading. The Vanderbilts 
have been more active and generally strong, with Michigan 
Central in the advance. 

The trust stocks were generally dull until the latter part of 
the week, when Cotton Oil and Lead made an advance, the lat- 
ter on a denial of the rumor that the stock had been increased. 

To-day, Friday, the market was less active, with prices. 
barely steady. In the late dealings Louisville & Nashville 
was the feature, advancing to 7714 at the close. 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING SEPT. 13, AND SINCE JAN: 1, 1889, 












































HIG HEST AND LOWEST PRICES | Sales | Range Since Jan. 1, 1889, 
STOCKS —_——— , of the |, ——-——— —————— 
CKS, Saturday, | Monday, “Tuesday. , | Wednesday, Thursday, Friday, Week, . 
Sept.7. | Sept. 9. Sept. 10. | Sept.11. | Sept. 12. Sept. 13. Shares.| Lowest. Highest. 
Active RR, Stocks, | | a 

Atchison Lop. & Santa Fe....) 39 40 | 397% 4010) 39% 4038) 3935 4033) 395, 4010) 3933 40 | 72,780 3473 July 25) 58 Jan. 2B 
Atlantic & Pacifie............. | "5% 6144) 64 64 *O% G4) *O%% Gla) *O% 64 64 64 200) Slo Aug. 27; 8% Jan. 14 
Canadian Pacifie.............. | OO% 5s iy 672) 6Slg GS !le Heth 7 1p 69 70 +s By 6973) 9,195 471o Mar. 16! 70 Sept.12 
Canada Southern.............. | 3d 355 9D = og) OSB OH =O 533) 00!8 56 0%3 595% 10,315) 50lo Jan. 2!) 56% Feb. 14 
Central of New Jersey........| 120 12010 1 197 ‘2 12015 11844 119°, 119 12013 120 120 119 119 | 4,680; 92%, Mar. 16) 12034 Sept. 6 
Oomtpel Pacifa........«ccecces | *39 3510, 35 35D | 30°38 Gols) *354 3d “ig | 35!lg 36 36 14 3614 1! 1,240; 33) Mar. 2%! 363%: Jan. 16 
Chesapeak» &O.--Vot.Tr.cert.| 2 133 24ly) Z4lo Vtg, JZ 2445) 24% 2 2414) 2k Z4lo, 24 24 | 4. 440; 151g Mar. 2) 26% Aus. 
Do do Ist ee .| 66% 67 66)o 67 19, 66% 67 661g 66%) 66 66%; 66 6634) 4,880, d61g Feb. 26; 6912 Aug. 9 

Do do 2dpref...; 40% 41 41% 41°83; 41 41 40% 40%) 40% 40%) 4014 41 | 2,080) 2919 Feb. 27) 4273 Aug. 9 


Chicago Burlington & Quiney. — «108% 109%8 109%4 109% 108% 109 | 1081210912 109) 109%; LOS) 109 | 19; 547, 897g Mar. 26\/1119 Jan. 15 
45 


Chieaxo & Eastern L[ilinois....; 45% 45% | | 44% 4414) 4414 4414) *43 45 | 775, 4012 Mar. 20) 494 Aug. 12 
pref... "LOL 1U02 102 102 | 101 Ha 100 10044; 100° 100 99lq 991y! 2 iit 94lo Jan. ‘)107% Aug. 13 
Chica 0 ) Milwaukee & St. Paul.) 7414 7453) 74 7473, 73 73°8 747a\ 74 74%; 73% 741g 114,695} 607, Mar. 16) 754 June 6 
pret. ' 11 5142 115%) 11314 11510. Liity 144tol L14% 115 114% 115% 115 115 4,008; 97 Feb. 25)117 May 24 
Chtecae & Nesthwesters ee 113%8 LL3%%) 113% 11438) 11318 113%.) 113! 114 113% 114%) 113% Ll4lo 30, 920 1021 Mar. 27|1147. Sept. 12 
Do as cediam warenak 1431 1435) tot 14345; 143%2 14358) L44lo 1441) x142 34143 1,799 135 Mar. 2%) 14410 Sept. 12 
Chicago Rock Island & Pacific., 10258 1044s! 103° 10433) 102% 103%) LOS1g 104 10234 LOL 102% 10312 45, O10) S9lo Mar. 21 1043. Sept. 9 
Chicagost. Louis & om 3 "3 blo) 15% 154! *141g 1515) *14lo 16 16 16's; *16144 18 700 14 Jan. 15! 19% Feb. 6 


ref. 


Do *35 38lo| *38 3910 2| *37 oD 33°, 39% 39ln 397.2 1,100! 33 Jan. 21; 42% Feb. 6 
aes St. Paul Min & Om. 


35lo 35lo} 36 3614) 354 36 | 3553 36 | 351g 3614] *35%2 36 3,880) 301g Mar. 1s| 37 May 23 


oe 
w 
v6 
oo 
S 
} 
~ 





ref. *10012 101 OL 101% 100 100 | 10042 10012) 101 10114)'10012 1014 1,127| 89 Feb. 15|10133 Sept. 9 

Cleve. Sane Chic, & st. L. 73° 74%, 74 73% 75 72% 75%) 7d 79%) T4% 754) 12,326) 5819 July 13) 7733 Aug, 2 
ref. 101 “ 101 is 101 % 101% = = 101% LOZ —* 102 LOL 10212 3,784! 96 July 12/1031 Aug. 12 

Catasetenn tieatdines Ved. & Tol. 1S 18%; 18%, 18%) 17% i8'4, 1st 18 18 18 1,510) 11 July 24| 284, Feb. 7 


Delaware Lackawanna &W est; 14973 150%) 14919 15044 14833 149% oes L49 1134 149 | 147% 1481 83, 190.1345, Apr. 8/151 Sept. 6 
Deny. Tex. & Ft. W., Vot. cert.| *23!0 2372.) 237% 255g) 251g Y63e) 243 257%) 4514 [ZHYy) VSl\y 25 14,252 15 Jan. 2-| 2633 Sept. 10 











East Tennessee Va. "& = 10 "4 1044; 10 10 1l0lg 10%, 10% 107, ll Ll's! 11 1l 6,444) 814 Jan. 2.) 111s Sept. 12 

Do I[stpref.; 72 v2 79 7o 7a 79 79 76 76 76's| 76 76 1,520; 63 Jan. 25} 764 June 1 

Do 2d pref.| 23% 23%) 24 2415} 2414 2414); 24 2444) 24lg 24, 24 244) 3,923) ZO Apr. 2i; 254 June ld 
Evansville & Terre Haute....; 93 93 *94 96 *O4 95'y) “94 9542) “94 9519) *94 9510 50) 86 Jan. 3:| 97 Mar. 4 
Green Bay Winona & St. Paul.| “4 lg dle 4% 5 4lg 5 4lo 5 *4 4%) .*4 5 2,912' 25, Aug. ¢ 7% Feb. 8 
ilinois Cemtral ........cccccces * 2: Be: £22) Oe *116% 11744\"116% 11715" ‘116 «1174 200, 106 Feb. 13/)118 Aug. 9 
Lake Erie & reeves eh teed lal 1919 1919) 19% 19%) 19% 206) 1973 20's 20 the 19% 20!3| 4,097) 16 Jan. 2t}; 20% Aug. 9 

Do G4 6 ~ 6373 6483) G4 65%) 6514 G14, 65 6514 65%) 13,525, 5133 Jan. 4| 664 Sept. 11 
Lake Shore & Mich, Saedaen | 10572 LOG%s 10572 LOG'4) 105144 106 105% LOG%s) L064 1067 7 = 34 10645; 33,294 99% Mar. 1-| 1071. June 12 
RET 93 93 93lo O3leo| 94 O4 “93 94lo} *94 95 94 v4 968) 90% Jan. 1/4) 96lo Mar. 4 
Louisville & Nashville. ....... 73'\4 745) T45. T7614. 717g TOY 751g 77 76'4 77% 757 7712 138,340) 56144 Jan. 4) 7742 Sept. 13 
Louis, New Alb. & Chic ago . “40 43 *40 43 *40 43 “40 43 “40 4214) *40 Ges. sieess 3714 Jan. 7) 49'o Mar. & 
Manhattan Elevated, consol..s 97 97 96 99 99 99 *96 9819] *97 98 98 98 1,036) 90 Jan. ©|10919 Mar. 4 
Michigan Central.............. 91% 91%) 92 9232! 91% Yr) YV21le D4 9314 93%) O3lo YSBle 9,713 S41o Mar. l'| 94 Sept. 12L 
Milwaukee Lake Sh. & West..! ...... ...... 9473 95 *O4 95 *94 895 94t'g DD *94l, 95 400; 5llg Jan. *| 95 May 27 

Do pref. | eibuiehi caudate 116) 116%4/"115!01164/)*1L16 117 11510 116% *115lo L161 445} 91lo Jan. 1%|1177%3 May 28 
Missouri Kansas & Texas..... EOE Ray 12% 12%9/*...... Zk) 12% 12%) 125 12%) 12% 12% 800; 10 Junel: 14 Jan. 14 
Missouri Pacifie...............) 75% 76%) 7614 77 75lqg 763e) 75% T7'e| 77 78 75°3 77 73,975) Gilg Mar. 25! 78 Sept. 12 
PEE SEED cccccntsccescccet Be 15 15 15 14% 1433} “1414 15 *I4lg 15 *14\4 15 600, 8 Jan. 11; 15 July 2 
Nashv.ChattanoogaX St.Louis! ...... 2.2... 99lo 101 10i.19 102 1014s 10142) 1021'o 10249)/*100 1014s 1,075) 817%, Jan. 1: | 10242 Sept. 12 
New York Central & Hudson.| 10814 10814) 108144 10883) LO814 10810} 10814 108% et LOO 109'6 10942 4,931 1047, July 2.;110lo Feb. 2 
New York Chic. & St. Louis...) 18 18!3/ 183g 183s) 18 18 1773 17% 7% 17%) 1712 174) 1,600) 1512 July 15) 1953Feb. 4 

Do Ist pret. | 68 68 6Y 69%; 70 70 “69 70 “6915 70 69 69 806, 66lo Sept. ©} 77 Feb. 4 


Do 2d pref.; 38!lo0 392) 394 39!e! 39 40 3915 %9°%! *3914 394%) *39 3910} 1,050) 3410 July 1s) 44% Feb. 2 
oh Lake Erie & West’ ni 28% 2914) 29lg 29%) 2914 29%) 293%, 307%} 30's 30%) 293, 301g 















































61,663) 2533 July 2.) 307: Sept. 11 
tl a lat 68g 683; 69 69%) 6973 7L |. 71% 71%) Tl 714) 2,370) 61 Jan. 71% Apr. 26 
New York & New England....,; S51! 51%) 51 o1'4; SOlg 5l 50% 5138) 50% SLl'y) 50% 50%) 15,515; 411g Apr. 1) 5313 June 25 
New York Ontario & West....) 18 LS 181 18'4|) 18 1814} 18 18%) 18% 19'4) 18% 1933 12,766) l4'g Jan. .| 1993 Feb. 7 
New York Susquehan. & West.) 8lo 85 S54, 85g 85a) 83% 8% B8lg Bly} *Slo 8% 1,184) TleApr. I>; 9 Feb. 12 
pref.| *34 344 gil 344) *34 34%) 3410 3410) 34% Sto} 344 34%; 1,017) 30% Mar. lt) 3514 June 12 
Norfolle & Western...... ctiadied is 18 13) 18s} 18 184) *18%4 19 19 19 "19 §=19%4 860) 1444 July 15) 19 Sept. 12 
Do re 54lo 544%) 54% SDA!) 543, S547%—) 5D 5516) 5538 90° 356 4,050! 4742 Mar. 11) 56 Sept. 12 
a. iE iain th ae 35 =. 538] 8514 36 34% 3552) 35 3d5'e| 344 3533 3210 344; 25,717! 25 Jan. ©) 3633 Sept. 5 
a 75% 7633) 761s 7714] 737% 76%) 75383 76leo| 75! T6le| 74% 7573; 63,099) 581g Mar. it! 78% Sept. 3 
Ohio & Mississippi At ST we 23 231g 2314! 233g 234) 233g 24) 2Z4lg 24%) 24 24 6,550) 19% Mar. 1: | 24% Sept. 11 
Oregon Sh. L. & Utah North..| 5344 53'4! 53% 554) 54, 5410) 541g 56 55 56 55 5572; 5,967 49 Auc. lt; 56 Sept.1ll 
Oregon & Trans-Continental..| 3533 353;) 35% 35%) 385 355g) 34%, 3538) 3414 3538) S4lg 35 9,938 28% July 1~|t 6413 May 17 
Peoria Decatur & Evansville.) 2314 2338) 231g v4 2314 23'4) *2: 23%} 231 23le) 2 23 1,520) 20) July 20) 2844 Feb. 13 
Phila.& Read. Vot. Trust. Cert., 47144 475) 47%4 47%! 471l0 484) 4773 4810) 4753 4810) 4733 4773 183,650) 42% July 30} 50) Jan. 15 
Richmond&West P’t Tcrminal) 2413 24%) 2444 24lo) 235% 24lg) Blo 245—_) ZA 24% Zt V4lg) 46,595) 191g July 1s! 27% Feb. 13 
Do pref.) 80% x1 S1 S1 *30 Lilo} Sllo 81% 24 82%) ‘80 82 1,498 76 Jan. 2t:} 84% June 7 
Rome Watertown & Ogdensb’g| *9Rle L100 "QO ly 100 *9919 100 “991g 100 9914 YVle) *9914 100 75, 93 Jan. 5/10419 June ld 
St. Louis & San Francisco ....; *27% ws 28 28 "271g 28 lq)" ...... 28 27 27'o) 28 2814 930 19 Apr. 1 30 Junel2 
= pref.| 6233 6219] G62lo 62%! GL% 6214) 61% 62%) 6llg 62% 62 62 2,285| 53 Mar. 1°! 667gJan. 2 
Ist pref. “11042 112 “11032 L115 110% 11014 )*11042 L12t9"110%2 111g Lit 111 "210104 Mar. 15/114!2 Jan. 12 
8t. Pant & Duluth ae oe lad 32 32 | *31° 34 | *81 33 | “BL 84 | *BL Bt | *BL 82 100) 2412 July 17/ 4013 Jan. 14 
Do | $7 *82 7 *S2Z 87 m4 S38 *83 87 *S2 —lT/T— ee 8lig Aug. ¢| 9533 Jan. 18 
St. Paul Minnap. Ke Manitoba. 109 109° | 109 111 | 10912 111! 109%: 10_ | 10914110 | 10812 1091s 11,939; 92 Apr. 1 zee" Sept. 10 
Texas & Pacitie ............... | 2llo 215g) 2lly 22 *215g 217, 3| 2Qlig 217%) Billo Zhe; Vly Alls 5,660. 171s Mar. 18 Jan. 14 
Union Pacitic.................. | 63% 6114] 64 6433 634 6373) G35 G4lo) 64's 647% Glo 65 | 40,825, S6lgJuly 5 G7 Mar. 4 
Wabash St. Louis & Pacifie...|. 1742 17%! 1753 18 | 1753 1753, 1753 184) 18 1833 17% 18 | 4,270 12%9Jan. 3) 18%3 Sept.12 
pref.; 3333 34 335g 3414) 3333 33% 3333 34 335g 3444) 3333 337% 30,995 24 Jan. ) 3414 Sept. 
Wheeling & Lake Erie, pref.. | 7253 7253) 729 727%) 72% 73 | 7214 72%) 727% 73%, 7333 7333| 3,422 59%oJan. 5) 73% Sept.12 
Wisconsin Central Co.........| 28% 29%| 30 30% 29% 30%) 29! 30 29% 30%! 2912 30 | 12,325 21ligJuly | 30% Sept.12 
Miscellaneous Stocks, | | 
Chicago Gas Trust............ x 59% 597.) 59% 59% 58lo 5910, 58lo 59 5814 59 58lg 58%! 9,182 34 Jan. li) 62 June 7 
Colorado Coal & Lron......... | 33 3-4 33 3344) 3ll 327.2! = 33% aaa a 32 33'4, 13,160, 21 Apr. 17; 3612 Feb. 11 
Consolidated Gas Co.......... | *87ly 88 88 8833 88 88 | 8838 8838) 8833 88% 89 8933, 4,106 80lo Jan. 21) 92%3 May 28 
Delaware & Hudson Canal... 1545 155 154 155 | 153 1541y 15ik st L th 13414 15314 15312) 13,172 130 Mar. 15/156 Sept. 6 
Oregon [improvement Co..... | 331g 551g) *53 «55 | *53 5D | «53 52lo S2lo *53 8 SAlo 10, 424 Apr. 5| 720 Jan. 16 
Do pref. *90 94 | *90 94 | *90 94 | *90 O4 *90 94 | *90 94 | ...... 75 Apr. 10,1074 Jan. 30 
Oregon R’y & Navigation Co. + 102 /102 102 *101 102 | 101) 101% 102 102% 102% 103% 3,776 85 Apr. 23/103% Sept. 12 
Pacific Mail................... | 35 3351gi 34% 34% NM 35 2010 31% July 9 40 Feb. 7 
Pullinan Palace Car Co ....... | 177g 180 *178 #180 | 180 180 ,*177_ 180 | 180 180) 180 180 | 384171 Mar. 19/205% Feb. 11 
ee Union Telegraph .. 86%, 8673 86% 87 | 86! 86% 8658 87 865g 87 86! 865, 13,780 83 Jan. 2) 88%June 6 
xpress Stocks. | | | 
AMAMS.......-.-2- 20-22 e eee ee 148 151 *148 151 | 150 150 “148 151 *148 151 *143 151 1514419 Jan. 2 153. Feb. 4 
RR CERRR e aaiapapilan apa “116 118 ‘117 117 116 118 /'117 117 (;*117 118 .118 118% 51109 Jan. 10120%4June 6 
United States ................. *39 90 90 90 :*89 904 *89 90 *89 901) 8912 901% 212 73'eJan. 4) 952 June 5 
Wells, Fargo & Co............. “138 142 *138 142 *138 142°) MO 140 139 139 (4138 142 25134 Jan. 19146 June18 
Inactive Stocks, | | | ; ; 
Chicago & Alton.............. | 12619 12619) ...... ....-- 129 #129 «130 1380 127 127 «*127 «130 81125 Mar. 26140 Jan. 30 
Cincinnati Wash. & Balt... _, | *hte Stl fe Biel be 2 | “hte Bi 72 14) lg 14, 835 S3Apr. 3 2 July 18 
Do do pref..; *2%4 2%!) *2ly Qo) 93g 233 *2Qly 2% QZ%y 8 2% 238) 724 1 Apr 3 3 June 26 
Denver & Rio Grande......... 181g 181g 18g 1819) i8lg 18% *18 189 2 184 18! *18%4 19 | 3,115 1512 Mar.18 1Si2S8ept. 9 
Do do yee. 4A9'\4 4914) 50 5O'4, Ol dlisg, Sl al 2 5219) Sl% O24 3, 726, 4244 Jan. 31 O12 Sept. 12 
Houston & Texas Central . 4 4! 8 3 | 2% lo 1 114, “Ilg Lg *L144 Le} 1,750) 1 Sept. 11 isisJan. 2 
low 0 Cae *Yg G34 34 Q 34 | € 2 QYlo my by 934 *Y 10 * ety 9 34 | 120 7% Aug. vo 1019 Mar. 20 
oa Seeeeeeeeeee “24 24%) *24 24%) *24 25 | *23¥9 25 | *23 25 | *23% 25 | ...... , 18'o July 18 29'4 Mar, 12 
Kingston & Pembroke. ....... | -32 33% 32144 325g, 32 324 “31¥9 32 *31% 32 32 32 { 3,867 27 Jan. 4 32% Sept. 9 
New York New Hav. & Hart. 253 2 254 2dd 259 259 *250 260 2359 265 *260 270 | 360 24112 Jan. 7 260 June 13 
Ohio Indiana & Western...... 131 13lo “13 14 | *1249 13819) 1338 1333 124% 13%) 1242 121s, 900 5 June vi 13's Sept. 6 
St. Louis Alton & Terre Haute. 48 48 *4719 50 | 471¢2 4710 “45 48 | *46 49 A71q 4712) 400 44 Apr. 15 50% Feb. 6G 
Southern Pacitic Co........... K 3 3414 33!0 33%, 3314 335, 331g 33%, 33lg 34_, 33 33% 3,450 2119 Apr. a 9 34% June 13 
Tol. Ann Arbor & N, M....... 321g 337, 337, 3514) 34lo 345g S4lo S4lo B4lo 34% 34% + ll i,8o0 21 Jan. 28 35M Se Ss 
Columbus & Hocking Coal... 20 20% 207%, 2 20 20 | 20% 20%, ~20 2142 ‘20 21 1,210 15 July 26 21's Feb. 2 
Tennessee Coa! & Iron......-. 43 lg 46%) 4444 45 42% 4310 435% 4514, 45 46 | 40 41519 12,470, 31 Jan. 23 46° Sept. 6 
Trust Stocks, &c, (Unlist < ) sie . ‘ ‘ 
Sugar Refineries Co ant iea ts 10814 10819 107!8 108 107 107%. 107 109% oo ._- OB 108 wy Ps 10, 632 81's Feb. 20 126 June 24 
National Lead Trust.......... 241g 2414, 2314 2414) 23lo 235g; 2358 £1, 24 24%) 57 636 19% Mar. 26 — June 25, 
American Cotton Oil Trust... 52 52% 52 52%) 51% 5233 51 51m 5073 52% 5153 521s) 60,305 43 Aug. 20 G1'2 May 29 
Southern Cotton Oil Co....... | *67 TO | *6? FT | *67 TO | “67 7 *65 70 65 65 100 65 Sept. 13. 7454 one 2° 
Distillers’ & Cattle F. Trust... 44 45 44 44 | 44 444 ‘44lo 469) 42 44 | *41¥Q 4310) 1,650 4119 July 5) 477%. au. 2S 
American Cattle Trust....... “1612 17 | *15 ° 1619) *15%2 1619) *15!2 1619) *15'2 1612"...... 1619|_....-- | 1419 July 13) 19% Thle 24 
Pipe Line Certiticates §....... 9810 10016 991g 9973 98% 100lo 98lg 995g! 98lo 994 DMRlo 972) 2,267,000 RO Awe ee 
* These are prices bid and asked; no sale mvide at the Board, {Cashsale. §Prices from both Exchanges! a 

















326 THE CHRONICLE. [Von, XLIX, 











a —f 


BONDS — LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1889. 





) | Closing. | _Range Since Jan. 1. 
RAILROAD BONDS. ? — ———————— RAILROAD Bonps. 
Sept. 6 Sept 13 Lowest. | Highest. 


Closing. Range Since Jan. 1. 








| 
Sept. 6 Senl.13/ Lowest. | Highest. 
Atl. & Pac.—W. D, ine., 6s, 1910, 1683 | 1622 | 15% Aug. | 2233 Feb, Mutual Un. Tel.—S. f., 6s, 1911. 10119b. 102 bd. 99 Jan. 1044 Apr 


























ee EE 7o a. 7433 | 71% Aug.) 83 Feb. Nash. Ch. & St. L. —ist, 7s, 1913 13314 133'2b.129 Jan. 13812 June 
Can. South.—ist guar., 5s, 190810944 |1C9 = 1061g Jan. 11212 May BSS ae (105 wee i06 b. 985g Jan. 107% June 
ee te 96% | 9792 9314 Jan. 100 May N.Y. Central—Extend. » 58, 1893 - -. 105 b.104 May 107. Feb. 
Ce ntral *« a J.—Iist, 7s, 1890 .. 10144 ‘Lol 33D, 1014 Aug. '1061s Jan. N. Y. C. & H.—I1st, ep., 78, 1903 133 132142b.133 Jan. 1371 June 
Consol. 7s, 1899...........---- 1217%b. 12214b. 12 Jan. 12415 June Debenture, 5s, idm 113 a.1l8 = a/111 Jan. 11544June 
fiona * Se eee ee 126 b.125 Jan. 128'4 Apr. N. Y. & Harlem—lst, 7s,1900131 a. 129'2b.129 May 134 Mch. 
General mort., 5s, 1987.....-. 1iz% 113% 10633 Jan, 115% June N. Y. Chic. & St. L.—Ist, 48,1937 95% | 9644b. 9153 Jan. | 9814 June 


Leh.& W.B..cou. 7s, 1909,as"nt 115 b.115'2b. 11512 Jan. 12019 May N. Y. Elevated—1st, 7s, 1906....116 b.11644b.116 Jan. 121. May 
Am. Dock & bup.. 58,1921... 112 b.112 b.108 Jan. 113° Mav N.Y. Lack. & W.—Ist, 6s, 1921.138 a. 1374a.'13119 Jan. 13812 June 


Central Pacitic—Gold 6s, 1898.. 118 —......-- 11344 Feb. 120%4 June Cons“ruction, 5s, 1933 ........ Oe. DWelecrevees ‘1114 Feb. 1161 July 
Land grant 6s, IS9O0........... 104 104 b. 101% Apr. 10512 Feb. N.Y. & North’ n—Ist, 58, 1927.. 11012b. 110 b..107) Apr. 1101l9 Aug. 
Mortgage 6s, 1936............-. 108 b. 108 b. 10513 Apr. 10833 Mech. N. Y. Ont. & W.—1st, 6s, ist. 110 b. 110'25. 11019 Mech. 115 Feb. 

Ches. & Ohic. —Mort. 63,1911... 12042a. 119 Db. 1134 Jan. 119% Aug. N.Y.Sus. & W —lIst re f., 5s, 1937 101 b.101l%2 | 94° Jan. 103, June 
Ist consol, 5s, 1939. -. _... LOVs 102% 94 Feb. 10414, Aug Midland of N. J.—1st, 68,1910 l18Jeb. 11842° (11414 Apr. 1194 July 

Ches. O. & So. W. aaa, 5 10942. 109 b.107 Jan. 114 July Norfolk & West.—Gen., 6s, 1931 120%gb. 1204s). 11744 Jan. 121% Apr. 

Chie. Burl. & No.—Ist, 5s, 1926. 102 Db. .....--- 98 Jan. 10473 July North. Pac.—1st, eoup., 6s, 1921 115 114% (114% Sept. 1207, May 

Chic. Burl. & Q.—Con. 7, 190B..'1BZ —« ievcccece 12919 July 134 May General, 2d, coup., 1933 - .115'4a,114 b.112 Jan. 117 Ang. 
Debenture 5s, 1913..... ....-. 1057, 105%b. 102%, May 10610 June General, 3d, coup. 6s, 1937 ....108!g 107 b. 97% Jan. 110 May 
Denver Division, 48,1922 .... 95 b. 95 b. 9210 Feb. 96lo May No. Pac. Ter. Co. —Ist, 6s, 1063.\1t1 a.i........ 103% Jan. 112 June 
Nebraska Extension 4s, 1927. 94!2b. 9422 | 91% Jan. 955, Apr. Ohio Ind. & West. —1st, 5s, L938 804 SU bD. GL July 801% Sept. 

Chic. & E. Ili.--1st, s. f., 6s, 1907 119%eb. 120 b.118 Jan. 120 July Ohio & Miss. —Consol., 73, 1898. ‘LL74ob. 1i742b.115 Jan. 121 June 
Consol. Gs, 1034 ........---0e-- 126 b.127 D118 Jan. 126 Aug. eis GE PM, BOR Ro ccnccocces seenscegsleccocses 1182 Apr. 126 June 
General consol, Ist, 5s, 1937.. 1v3 b. 10448 97 Jan. 104% Aug. Ohio Southern—Ist, 6s, 1921... 112teb. 112 103 Jan. 1134 Sept. 


Chic. Gas. L. & C.—1st, g,9s, 1937 98 a. 95 b. 83) Feb. 101 May 2d, income, 6s, peed d7 2b. at 44% Jan. 5933 Sept. 
Chic. & Ind. CoalR., 1s st, DS, "1936 10438a, 104 a 99 Jan. 106 June Omaha & St. L. —1st, 4s, 1937... 77 b. 772d. Tilo Jan. 80% June 
Chie. Mil. & St. P.—Con. 78,1905 126 b 126 b. 12249 Jan. 130142 June Oregon Imp. Co. —1 st, 63, 1910. 104 b. 10442 102 Feb. 1067 Feb. 

Ist, Southwest Div.—és, 1909. 11642b.116 b 112) Jan. 117!2sept. Ore. R. & Nay. Co. —lst, 6s, 1909 113!8b 11348 110 Jan. 11514 June 








Ist, So. Min. Div.—Gs, 1910 .. 119 9b, i2l 110 Jan. 121 Sept. | Consol., 5s, 1925 .............. LO4lob, 1O4!0b.102 Jan. 105% May 
Ist, Ch.& Pace. W.Div.—5s,1921 107% = 107 b103 Jan. 109% June Oregon & Transcon’ I—ts, 1922. 10544a. 105 D. 10112 Jan. 107% Apr. 
Wis. & Minn. Div.—ds, 1921 .. 10452b,105 b. 99 Jan. 108!0 June Penn. Co. —4los, coupon, 1921. 110126, wereeeee LOO Jan. L1L May 
Terminal 52, 10914............. EGBAED, ‘oc cccces 100 Jan. 108 June Peo. Dee. & Evans:—l1st,6s, Rael Baa 104!o Feb. 110 May 
Chic. & N. W.—Conusol. 78,1915. 146 ».146 b.143% Jan. 149 Ang. Evansv. Div.—1st, 6s, 1920.. . 10444 Prive 4D. 102% Jan. 109% Feb. 
Fils BO cckces oovssavces 129 b. 12942b.127 Aug. 133 May 2d mort., 5s, 192 ana epionone sill 7l°sb. Zl4obd.. 66 Jan. 76's Mech. 
Sinking fund 6s, 1U20......... 119 b.123 a.119 Jan. 123 Apr. Phila. & Re: ud. Gen. 4s, 1958... 9144 | Yilo | 882 Jan. 94% June 
Sinking fund 5s, 1929......... 110 b, 111 a.108!2Jan. 112 June Ist pref. income DS, 1958 ..... 8l'4 | 83 b. 80) JInty 9tlo Jan. 
Sinking fund debent. 5s, 1953 L15}eb. 11542b. 109 Jan. 11414 Aug. 2d pref. income 5s, 1958 ...... | 66 | 67 Db. 6273 July 82% Jan. 
25-year debenture 5s, 1YO9... LOGeb, 106%b.105 Jan. 109 Apr. 3d pref. income 5s, 1958.....- 53'2 | S7TMa S5iloSuly 624 Jan. 
Extention is, 1926 ............ 9914 99 b. 98S Jan. 10414 Feb. Pittsb. & West.—I1st, ¢., 48,1917 Si | S84 b. 76! rar un. 87's May 
Chic. Peo. & St. L.—G1ld. 5s, 1928 ........ 95 a. 95 Meh. 983 May’ Rich. & All.—1st,7s, Dr exe ‘Leert.. 67lob. GS 5S Jan. 7013 Aug. 
Chic. R. 1. & Pac.—G6s,coup., 1917 ........ 136 b. 131144 Meh. 13810 June 2d mort., 6s, 1916. Drexelcert. 36 b. 36 b. 26 Jan. 37 = Aug. 
Extension & e@ol. 5s, 19S4..... 15% 106 1045, Jan. 108% June Rich. & Dany. —Con., Ss, 1915... 116*%4b. 116425.114 Jan. 119% May 
Chie. St. P.M. & O. —Con.6s,1930 12334 1244).119lo Jan. 124% May tonsol. gold, 5s, 1936 ......... 91'9 | 92583 86 Jan. 94% May 
Ch.St.L.& Pitt.—Ist,con.5s,1932 94lob. 95 DW. 92° Aug. 100. Feb, Rich.& W.P.Ter.—Tr oo 63, 18: a7 99'4 | 99 / 96 Feb. 103 May 
Cleve. & Canton—Ist, 5s, 1917. 932d. I4leb. Q2IoJan. 99 June Roch. & Pittsb.—Con. 6s, 1922..'......-. 1174b. 113) Jan. 119% July 
Cc. C. C. & I1.—Consol. 7s, 1914... ........ 132 b.130 Jan. 135 Apr. Rome Wat. & Ogd.—1 “ 78, 130i seneesee 103 a. 10619 June 10912 May 
General Gs, 1934.... .......... 1ZO1ob. ...-..-- 112 Jan. 12014 Sept Consol., extended, 5 192 .. 112 111 b.108!3 Apr. 112 May 
Col. Coal & Lron—Ist 6s, 1900... 99 b, 101 | 9352 Apr. 105 Jan. St. Jos. & Gr. Isl. iat, . 198 1064b.10€ b. 104 Jan. 109% Apr. 
Col. H.Val. & Tol.—Con. 5s, 1931 75 79 | 60% July 87% Feb St. L. Alt. & T. H. —ist, 73, 189i L12'gb. iD a 111 July 115 June 
General wold. Ga, 19004 ........ Oly 71  d0 July 87 Feb. 2d, mort., pref., 78, 1894 sa eclail 10612 =106'eb. 105% Feb. 11214 June 
Denver & Rio Gr. —Iist, 7 7s, 1900 122 b, 123 11853 May 123 Sept. 2d, mort., income, 7s, 1894 107 107 b.104!2 Jan. 108 Apr. 
Ist consol. 48, 1936............ 79 794“bD. 75 Jan. 82 May 8&t. L. Ark. & Tex. —Ist, 63, 1936 73% | 78'eb.. 77 July 99 Feb 
Deav. & BR. G. W.—IAat, Ga, LDL «|. 2.6.00. 'ccccsces S84lo Jan. 102 Meh.  - SS eS | 2749 | 2742 | 235 May 38 Feb. 
EES Oneetay 93% 94%  73%Jan. 95 Sept. St. L. & lron Mt.—Ist, 7s, 1892.106 b.106 0.10510 Aug. 110 Jan. 
Deny. &. Pk. & Pac.—Iist,7s,1905 9412a 89 Db. 81 Jan. 9412 May OG mneet.. 76, BBOT. ..050c0ccc00 109 b.109 b.105 Jan. 110 July 


Det. B. C. & Alp.—lst,g.,6s, 1915 10442b. 104 bD. 103 Jan. 1081 Feb. Cairo & Fulton—Ist, 7s, I89L. 102%b. 102 ‘ab. 10144 July 105% June 
Det. Mac. & M.—Hd.gr.342s,1911 342d. 344d. 32 Aug. 40° Feb, Cairo Ark. & Tex. —Ist, 73, 1897 103190. 104 b. 10253 Aug. 107) Apr. 
Dui. & Lron Range—Ist, 5s, 1937 10244b. 103 b. 9673 Jan. 104° Feb. Gen. R’y & land gr., 5s,1931.' 87Jeb.) 89% | 8L Jan. 90 Feb. 
FE. Tenn. V. & G.—Con., 58,1956 10744 106!2b 102 Jan. 10812 May S&t. L. & San Fr.—6s, Cl. A, 1906 te b. 118!85.116 Jan. 121 Apr. 





Eliz. Lex. & Big San.—ts, 1902. 105 105 b. 99 Jan. 107% Aug. Re, So le Be vcs cccccccces 118 b. 118'sb. 115% Jan. 121 Apr. 
Erie—l1st, consoi. gold, _* ar 13842). 137 Meh. 142 July 6s, Class C; er eee 118 b.118'89.115!0 Jan. 121 Apr. 
Long Dock, 7s, 1893........... 111 b......---110%Jan. 114 May General mort., 6s, aa 116 De sneer eee 115!3 Jan, 121 May 
Consol. ae 120 b.122 b.118 Apr. 123 Feb. General mort., 5s, 1931 ....... a ar 101'4 Jan. 108 June 

N Y.L.E.4W.—2d con. 68,1969 10412 104!2b. 98 Jan. 10712 May | 8. P.M. &M. —Dak. Ext. , 63,1910 120144b. 12040. 118 Jan. 122 Apr. 
Ft. W. & Deny. C.—Iist, 6s, 1921 9544 99% | 90 Jan. 101 May 1st consol., 6s, 1933........... 118%. L13%b. 115% Jan. 121% June 
Gal H. o— Ant.—W.Div. 1st, 58 93 b. 94% | 921g May 955, Mech. Do colineas to 419s. te ts 101 b.) 9814 Jan. (103% June 
Gr B.W.& St. P.—2d inc. 8s, 1911 16'2b. 17iob. 13 July 25 Feb. Collateral trust, 5s, 1898 99 b.. 9938 | 9614 Feb. 100% July 
GuifCoi. °& San. Fe—1st, 73,1909 102%b. 10438b.'10044 Aug. 116 Feb. || Montana Ext. Ist, 4s, 1937... 83. 8742 | 8344 Jan. 929 May 
IOS 67 7lsh. 63 b. 64 Aug. S871o Jan. Shen. Val.—1st, 7s, 1909, Tr. rec. | 9419p. Y4iob, S72 Apr 96 May 


Han. & St. Jos.—Cons. 6s, 1911. 119 b. 119 b. 119 Sept. 124 Feb. General 6s, 1921, Trust ree. 37 b. 37 b.) 81 Jan. 40 May 
Int. & Gt. No.—ist, 6s, cold, 1919 106 - 1054ob. 10019 Apr. 10912 Jan. South Carolina—1st, 6s, iene. 99 b. 96 b.. 90 Jan. 10L Ang. 


Coupon, Gs, 10 earner: 7014 = ..-..---, 62 May | 74% Jan. tc wnidinbdunwauis 60 a. 60 a. 47 Jan. GL Aug. 
Kentucky Cent.—Gold 4, 1987...) S80 . 85 b. JlloJan. 90 June Income, ee Be. : | @T b.) 5ig Jan. | 10° Feb. 


KnOxvy. & O.—I1st, 6s, gold, 1925 11212 113 a.101 Jan. 1lvlo Sept. So. Pac., Ariz. —Ilst, 68, 1909-10. 1064». 107 b. 10419 July 1084 June 
L. Erie & West.—Iist, #., 98, 1937 113% 114 b.107 Jan. 113%, Sept. So. Pac., Cal.—1st, 6s, 1905-12..118 118 b.114. Jan. (118 Aug. 
Lake Shore.—Con.cp., lst,7s,1900 127 b.127 b..12514 Jan. 130 May So. Pac., N. M. —1st, 63, 1911 ...107 b.107 b..10514 July 10844 Feb. 


Consol. coup., 2d, 7s, i903... 127 b.1273eb.124 Jan. 1304 May | Tenn.C.L & Ry.—Ten. D., Ist,6s 96 _99 | 89 Jan. 100° Mech. 
Long Island—ist, con., 5s, 1931 117490. '......0 (1144 Jan. 117% Sept. Birm. Div., ist, 6s, 1917 bicecuini | 95 | 97% | 89 Jan. | 99 Mch. 
oe gy a pat he 4s, 1935 ....... 991eb. 99 | 9210 Jan. 10214 May | Tex. & Pac.—I1st, gold, 53s, 2000; 9073 | 914% | 85l2 Mch. 94 May 
Louisy. & Nashy.—Con., 78,1898 121 a.120 b. 11742 Apr. 121! Mech 2d, gold, income, 5s, 2000..... | 38% 2 | 3819 | 34 Meh. 40° Apr. 
E. Hi. & N.—1st, 6s, 1919 wiinantle oH b. 117 a.1143%June 11814 May Tol. A. A. "& NN. M.—lst, 6s, 1924 107 10773 | 99 Meh. 1104 June 
General, 6s, 1950.............. 14 b.114 b.112 Jan. 11814 May Tol.A. “A.& Gr. Tr. —Ist, 6s, 1921113 b.114 b.103 Jan. 120 June 
Trust Bonds, Gs, 1922......... ill “ oe 10912 van. 11512 May Tol. & Ohio Cent.—1st, bs, 1935 10238 102144b.101 Jan. 10419 June 
10-10, 6s, SE ie vecnpnnaved 104 Db. ...-..-- 10142 Jan. 106 Apr. Tol. Peo. & West.—1st, 48,1917... 732 _ oe 74 Apr. 212 June 
50-year OS, 1937 wcrc ncccccccces sccccces soccsecs 98 Jan. 106 Sept. Tol. St. L. & a ae 103 103 | 9219 Jan. 105 May 
Collat. trust 5s, 1931.......... ee eee 96144 Jan 1042 Apr. Union Pacific—Ist, 6s, 1899 .....11858b.119 b.115 Jan. (121! July 
Louis. N. A. & Ch. ~—EGt, C6, BDIO) ......000'sececess 1124 Jan (122 June Sinking fund, 8s, 1893 ........ ‘114 b.114 b.114 Sept. 1209 Jan. 
Consol., gold, 68, 1916..2...... 10373 104!2b. 93) Jan. 105 Sept. Kansas Pacitic—I1st, 6s,1895.110 b.110 b. 1108 Aug. 112% July 
Mem. «& Char.—ts, vold, 1924... 105 2b. 105%b. 10219 Jan. 10933 June ES i ninttind duinmeaseue Lil 111 b. 109% Jan. 112 lo May 
Metro. Elevated—Ist, 6s, 1908.. 114 b.115 11173 Jan. 12° June Denver Div.—6s, 1899 ...... 114dob. 114%b. 1122 May 115% Feb. 
PS EN s cv ovecvcccnsncsdess 108 b. 108!8b.106 Jan. 11110 May 1st consol., 6s, 1919..... ....11519b.116 b.112 Jan. 117 Apr. 
Mich. Ceut.—ist, col., 78, 1902. 1304b. 129J2b..12914 Aug. 13340 Mech. Oreg. Short Line—lIst, 6s, 1922 11342 11342 #111 Feb. 115'2 July 
SS See HEE 114 a.111 Jan. 114 May | Virginia Mid. —Gen. M., 58, 1936, 87 | 87lza.. 7833Jan. | 90 Apr. 
Mil. Lake sh. & W.—1st,6s, 19211254 124 eb. 1183; Jan. 12510 June Wab.8t. L. & P .—Gen. 68, Tr. rec.. 48 b. 514 


37 Apr. 5114 Sept. 


Conv. debenture, 5s, 2907. |102°3 103%bD. 9219 Jan. 10410 July | Chicago Div.—ds, 1910, Tr.rec,' 104 103 %4 S812 Jan. 104 Aug, 


Milw. & North.—M. L., s, 1910. 110 1081ob. 10612 Jan. 111 Apr. Wah: ash—M.., 7s, 1909, Tr. rece. 101 ‘1OLSs | 86 Jan. 101% Sept. 
Bi, Gag GO, BODES... co ccccecccd 110612 106 b. 10514 Jan. 109!0 Mech. Tol. & W. —18t, ext. ., 73, Tr. rec. LO3eb. 10342b. 89lo Jan. (10314 July 
Minn. & St. Lowis—1st, 7s, 1927 96 b. 95 b., 90 Jan. 100 Sept. — 1Ist,St.L.Div.,7s, 1889, Tr.rec.' LO342b. L032). 9542 Feb. 10342 Aug. 
Mo. Kan. & Tex.—Con. , bs, 1920 63\44b. 634 | 53 <Apr. 65 Aug. |! aa ’extend., 7s, 1893, Tr. rec. 102 b.10242b. 87 Jan. 103 June 
Consol., 58, 1920 .............. 57 4b.) 5 5712b.| 5042 Apr. 6010 June | Con. , conv., 78, 1907, Tr.ree,' 10010b. 10019b, | 85 Feb. 101 Aug. 
Consol., 7s, 19U4-5-6 ...2000 28. 94%sb.) 94 dD. Rit Mech. 97 June. Gt. West.—Ist, 78, 1888, Tr. rec. 103}eb. 1034eb.) 89 ae 1031o July 
Mo. Pacitic—1st, con., Gs, 1920. 11310 oe 1042 Jan. 115% Apr. 2d, 7s, 1898, Trust receipts./102 b.103 b. 86 Ich. 10212 June 
SE eee 120 b.'119 b. Lieie Jan. 121! Apr. West Shore—Guar., Rs Hee 110614 10612 10234 io 109°, June 
Pac. of Mo. —Ist, ext., 4s, 1938 — b.' 9919 | 97% Jan. 102% June West. N. Y. & Pa.—1st, 5, 1937.| 96 | OF | 9514 Jan. 101 Apr. 
2d mort., 7s, 1591 ........... Se eee 103% July 10545 Apr. 2d mort., 3g., 5se., 1927 saiiabad 33% | 344d.) 8344 Aug.| 44 Feb. 
Mobile & Ohio—New, — 19: 1 116 b. 116 112% Web. 1161 May , West. Un. ‘Tel.—Col. "tr. 1 DS, 1938) 103 103 | 9373 Jan. 106 June 
_ General mort., 4s, 19 STD BA { 55 | 41 By Jan. 58 June | Wheel. & Lake E.—1st, 58, 1926 10912 _ 109124. loz Apr. 110 Aug. 








‘Nore. —The letter “i” in: licates price bid, and “a” price asked: all other prices and the range are from actual sales, 
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SECURITIES. | Bid. Ask. | | - SECURITIES. | Bid. Ask. SECURITIES. Bid. | Ask, 
Alabama—Class A,4 to 5..... 1906 103 1041,| IMissouri—és.. due 1889 or 1890 100%] ...... Rhode Island—6s, cou..1893-1894 111 §...... 
CARES By BG... 2. oe cccccvevescs 1906/ 110 |...... ‘| Asylum or Univer med, due 1892 104 |...... South Carolina—6s, non-fund. 1888 4%. 

Class C, __ See! 1906 100 (16249 | Funding............... 1894-1895 110 |...... | Brown consolidated, 68..... 1893 10112 104 
Pin <ctcnebareainsadeill 1900, 10019'...... \'New York—6s, loan...:....... 1808 111 |...... Tennessee—6s, old...... eT ee eee 
Arkansas—ts, funded..1899-1900, 12 ns i ae 3608: ALL |.....-- ‘| Compromise, 3-4-5-6s...... 1083) ...... | nih a 
78, Little Rock & Fort Smith ine. 8 | 15 | North Carolina—6s, old..... J. & = fe See: New settlement—6s......... 1913} 106 | ..... 
78. Memphis & Little Rock iss...| 8 |= 1A ES" ELLIE 1900: 10 |...... nis lili etinatia bs athidalains Vacinstasai ...-1913, 101 1041 

; 7s, Arkansas Central RR......... | § | LO New bonds, J. & J....1892-1898 20 |...... ARS SS ER 1913, 7433 75 
Georgia—7s, gold............. 1890 103 (104 8 li ea laa ane te | 8S | 8 W¥inwtnie—@s of4.................... eee et 
Louisiana—7s, cons........... 1914! 105 |...... '| Special tax, Class 1......... 5 alee 6 | 8 6s, consolidated bonds........... Qe ee P 
; TITRE TITE A AEE | 9012 91 Consolidated 48............. 1910 9610 97 6s, consolidated, 2d series....... eer rt meen ‘ 
BMictigan—7s.................. 1890; 106 }...... ee ne eae 1919 126 128%]} 6s, deferred, trust receipts....... | “82 9ig 
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BON veiling woe & EXCH mnend iain ATIONS nl FRIDAY Boast THE Lema AEATTS R aneearemeened — DS. 
SECURITIES. _ Bid. | ask. SECURITIES. ‘Bia | Ask. SECURITIES. | | Bid. | ask. 
Railroad Bonds, | | East Tenn.—1st ext.. gold, nee eae Northern Pacifice—(Continued)— 
(Stock Exrchanoe Pr ‘ees. ) | Kq. & Imp., g., ¢ ..1938; 92 93 | Duluth&Manitoba—lst,g.6s1936)°...... 109% 
Atch. Top. & San. Fe—4%4s...1920) ......'...... Mobile & Birim. aia g. , DS. ._ 9612 Dul.&.Man.Dak.Div.—1st6s19: 37 "eucwod wits 
Sinking fund, 6s............ EE Poe Alabama Central—Ist 6s...1918 114. ...... La. M. & Mo. R.—1st, 5s....1937) ......|..... 
Chic. 8. Fe & Cal.—1st “RS pee Erie—Ist, extended, 7s.....-.. 1897 120 122 North. Pac. & Mon.—1st, 68.19: 38 104% 105 
Atlantic & Danv.—l1st g., 6s..1917' 99 100 pa SS 2 ee 1919 oat imines Coeur d’Alene—Lst, 6s, gold.1916) ...-.--)..... * 
Balt. & Ohio—1Lst, 6s, Park B. ia 122 123%: 3d, extended, 429s........... 1923)\"110 |...... Gen. ist, gold, Ga........-. 7 ee ee 7 
i ar ans ate Se 5 10714 LOS 4th, extended, 5s............1920 “1181 121 itg  Cent.W ashington—1st,¢. ,68.1938; ... son lecewe - 
Cons. mort., gold, 5s. "J988 + 2f ee 5th, extended, 4s............ Bee cvasee Norf.& W.—New Riv., 1st, 6s. yy i? eee e 
Beech Creek—l1st, gold, '43....19% 36.C<C*SS DD 90 1st, cons., fd. coup., 7s...... RE ésc000) «e000 Se SS eee BONG! BEB ladecce 
Bost. H. Tun. & W <—Deb. 58.1913) elite 99 rae 1st lien, Ns AE DEE cegtesleedeee Adjustment. ia Wiiiesinen dul 1924 112 yee e 
a ga Eley.—Ist, g., 6s. 1924, 11141124, B.N. Y. & E.—Ist, 7s....... 1916 142 145 Equip: red Gkdien a. 2 eee 
eae ae Sein eS. 1915, S61, D1 N. Y. L. KE. & W. aor hy CRAB) «acesel sacces ClinchVal.D.—1st,equip. 58.1957 97% sabeunceis 
Union E l., Ist, guar., 68....1937) 10519 106 Funded coup., 58............ 1969 90%2 90% Ogd. & Lake Ch.—1st, con. 68.1920 ..-..-)..... . 
Brunswick & West.—Lst,g.,48.1938) scien deknnaiked 1977; 70 |...... Ohio & Miss.—Cons., s. f., 78..1898, 1171211819 
Buff. Roch. & Pitts.—Gen., 58.1937) “9715 100s Bu. K&S. W.—Mortg. 6s....1908 9012 .....- Springtie!d Div.—1st 7s..... 1905, 11014)112 
Roch. & Pitta.—1st, 6s...... Tt ie! 2 eae Jeffe son—lst, gu. g. 58....1909 ...... 105 Goneral Se.............cccces 1932 wr iRudidhe « 
Burl Ced. Rap. & No. aa *, 53.1906; 10074 ...... ‘Eureka Springs R’y—Ilst,6s.¢.1933 | ...... ------ Ohio River RR.—l1st, 5s....... 1936; 100 |....... 
Consol. & collat. trust, 5s...1934, 87 95 | Evan. & T. H.—1st, cons., 68.1921 ....-. 121 General mort., gold, 58.....1937) 87 |..... e 
Minn. & St. L.—Lst, 78, at. 1927; 100 |...... Mt. Vernon—Ist 6s ......... SO eceses eeray Oregon & California—l1st, 58.1927 .-..--- eases 
Iowa C, & West.—1st, 7 fiend BW leseees Evans. & Indian.—Ist, cons. "1926} ...... 115 Pennsylvania RR.— | comida 
Ced. Rap. L. F. & N., ist, GRY Ksacittboccnan Flint & P. Marq. —Mort., 6s...1920 124 |......| Pitts.C. & St.L.—1st, ep.,73.1900) 117 |... ° 
Sei eieee acy: c 9: rT Fy % ae 1939 106% 108 Pitts. Ft. W. & C.—I1st, 7s...1912) ------|... eee 
Central Ohio Reor.—1st, 4103.19: 30, “400 datas Fla. Cen. & Pen.—Ist g. 5s....1918 | ...... .--..- MN MP etssnwssétecousscseoes 1912 °...---- 145 
Cent. RR. & Bank.—Col. 'g.,58.1937| 100% 10173 Gal. Har. & San Ant.—lIst, 6s. bah sesene 106% I Sisk sccinnnensenns 1912 ....-- |aesee . 
Sav.& West.—ist con. g.,5s,.19: 29) 10129) 103%9|| Bad mort., 76 ..........c0c.c eA} ...-2- 10312; Clev. & P.—Cons., s. fd., 78.1900) ....--j...... 
Cent. of N. J.—Conv. deb, * 6s.1908°119 125, Ga. So. & Fla. —Ist, g. 68..... 1927 ahininiit YSly 4th, sink. 4 ye 1892 10g 105% 
Lehigh & W. B., M. -1912},..-.-. 07 Grand Rap, & Ind.—Gen. 58.1924 -....- 93 | StL. V. &T. H.—Ist, gu, 7s. 4907) dl 
Central Pacitie—Gold bas, 6s. ee 116 | Green B. W. & St. P.—1st 68..1911 80% ...... 2d, Pe, wer 9S. 109 heats e 
Gold bonds, 68.............. 1896} LL4: a 116 14 Housatonic—Cons. gold 5s....1937 106 106% OS ar rer 1898 > ee Oe e 
Gold bonds, 68.............. 1897, ee, Hous.& Tex.C.—1st, m. 1. 7s.Tr.ree. 115 17 Peoria & Pek. Uion—I1st, 6s ..19: 21 ek ah ee 
San Joaquin Br., 68... ..1900} 116 |...... West Div. 73,Trust receipts. 1891 Be. fenaane(l 2d mortg., 4398.............. 1921 ...--- | 70 
Cal. & Orezon—Ser. B, 6s...1892 YZ} -2--02|...20. Ist Waco & Nor.—-7s........ 901 1051%'...... Pine Creek Railway—6s. SEL ws0s0s hesdee ‘ 
West. Pacitic—Bonds, 6s. 1899) 113 ‘ll4 2d m.&s.M. 1. Trust receipts. 191: are S Pitts. Cleve. & Tol.—Ist, 6s... i | lt (teeeee 
No. Railway (Cal. Sous st, 6s. 1907) SET: SE ees Gen, mort.6s, Trust receipts.1925 | 82 83 = Pitts. Junction—Isf 6s........ 1922) ae - 
Ches. & O.—Pur. M. fund, 63.1898) 114 115% Mlinois Central—1st, g., 48 ...1951 °...... LOSlg Pitts. Me. K. & Y.—I1st o -1982)| E20 }.i..- 
6s, gold, series A............ 1908} 120 |...... BOE, MONE, Bn 60.00 ccccccscces 1951', 93 i...... Pitts. Painsv. & F.—1st, .-1916 99% 160i 
Ches. O. & So. West.—2d, Gs..1911! 764% 777 RED gE perme 1952: 10210:...... Pitts. Y. & Ash.—l1st, 5s. wccee A DZ7T| ---ee Lincees 
Chicago & Alton—I1st, 7 73. 1893 712314126 Springf. Div. —Coup., -.1898 (112%)...... Prese’t & Ariz. Cent. 1st, 63,2. 1916. cece. it a 
Sinking fund, 6s............ 1903! 12312126 Middle Div.—Reg., ~ ae. 1921|.115 |......) ee I, Ge. cc cdnceccasss 1916) ...... leecee e 
Louis, _& Mo. Riv er—Lst, 7s.1900' 120 (122 C. St. L. & N. O.—Ten.1., 78.1897 118. ...... Rich. & Danv.—Debenture 6s .1927 «BS gee 
Ra lhe asin Ae 1900\*118 |...... ee ee 1897'.118 |...... Atl: & Char.—1st, pref., 7s. "1897 110 | ..... “ 
Bt. 1. Jacks. & Chie.—1st37s.1894| Tidle ...... eae 1907/°119 |...... Rich.& W.P.Ter.—Con.e.t.,58.1914, 82 | 83 
[st, guar. ¢ IGA), 7 73. .1894! 11439!...... Gold, 5s, coupon .......... 1951 111 4119 R.W.&O.—No. & M.1stg.git.os. 1916) .----- ...-. - 
2d mort. (360), 7s. 1898. a eee Memp Div. ., ist g. ~ ~~ Coe 10142 Rome W.&Og. Terin.—1st g.5s8, 1918 TE ? Ncsas es 
2d, guar. (188), 7 73. REO TED jccncee Dub, & 8, C.--2d Div., .- 1894) 108 °|...... St. Jos. & Gr. Is.—2d ine....-.. ROBO) <cewss 50 
Miss. R. Bridge—t1st, s. ¢ * 68.1912 | 1074z a. Ced. Falls & Minn. pA a * if. So ee Kan. C. & Omaha—lIst, 5s..1927 .----- | 87% 
Chic. Burl. & Nor.—Deb. 6s...1896| .-----|...... Ind. Bloom. &W.—I1st, pref. * ig 1900 117 (123 St. L. AL & T. H.—Div. bonds.1894 44 | 46 
Chic. Burling. & Q.—5s, s. f. "1901. 10644!...... Ohio Ind. & W.—1st SR: a ee Bellev. & So. [1l.—I1st, 8s...1896 120 124 
Iowa Div.—Sink. fund, 5 a Ohio Ind. & West.—2d, 3. 1988 45 5O Belley. & Car.—lLst, 63. _....1928 110 | skiine 2 
age ty Ye 191 9 974, 9710 LB.&W., con.ine. Trust receipts. 17's 18 Chi.8t.L.& Pad.—1st,¢d.¢.581917; 99 [...... 
a i a aR a ae 1921) 92 | 95 _— Ind. D. & Spr.—list 7s, ex. eee 9712, 98, St. Louis So.—1st, gd. g 48.1931 si lawihee ‘ 
Chie. Mil. & St. P. sist, 83,P.D.1898/ 127 |...... Ind. Dee. & West. Me Wn wee el vcceseleoeses Car. & Shawt.—Ist g. 4s. . .1932' 8 féntn ee 
2d, fi 3-10s, ag GOP EY. 1898; 11 51, ras Bw ( KS lee are 36 (St. Louis & Chic.—1st, con. 6s. 1927) .--..-| 39 
Ist, 7s, $a, R. LD ._ Pr 129 Iowa Central—lst gold, 58....1938 ......' 87 St. L. & 1. M.—Ark. Br.,1st, 78.1895! - 106ig Pane ‘ 
Ist, La C he Divisi ion, 78.1893 112 _ a Kan. C.Wyan.& N.W.—Ist, 58.1938 SO SECRET St. Louis & San Francisco— 
1st, * } * “Sears 2. i ae ‘Kings Co, Elev.—Ser. A,1lst 581925 104 10415 is Ge Io le OE Gis cacccaces 1919, eavese oo é 
_i* 2 * “Sepeeeeeeen 1890} 117 |......| Lake Shore & Mich So.— Equipment, . fC ere 
ee > *, “See 1903/*125_ |...... Cleve. P. & A.—7s........... Re Sees eee | 1st, trust, gold, 5s.......-. 1987| ..-.-- | 94 
ist, I. & D. Extension, 7s. -.1908) 134%! ...... | Buff. & Er.—New bonds, 78.1898 “12211251. Kan. City & 8.—1st, 6s, g. 1916. 97 (102 
Ist, Southwest Div., 6s.. ..1909, ae means Kal. & W. Pigeon—\1st, 7s...1890 101 oy LOZ} | Ft. 8. & V. B. Bg. —Ist, eC ae = 
Ist, Lac. & Dav., 5s. ..peee 168 |...-.. | Det. M. & T.—1st, 7s........ ERS ee REE St. L. K. & So. Wn. —ist, 60.1916) .....-. — 
Ist, H. & D., _ ae 1910! 125 “6 | Lake Shore—Div. bonds, 78.1899 123 9 ...... Kansas Mid’d.—1st, g. "43. BOGE | cess era 
oat, . & D,, Ga............. 1910) *10434, 10519 Mahon’g Coal RR.—Ist, 58.1934 “10949 ...... ‘St. Paul & Duluth—1st, 5s....1931) 110 | ...... 
Chicago & Pac ‘itie Div., 6s. 1910! ie Sigeaeey Litchf. Car.& West.—I1st 6s. g.1916 ©...... 98 | 2d mortage 5s.............. 1917 10512 106 
Chic. & Mo. Riv. Div. . 58...1926| 104 10434 Long Island—tst, 7s .1898 “122 |123ly St. Paul Minn & M.—1si, 7s..1909 11439) ...... 
Mineral Point Diy. 5s. --1910, *105 107 N. Y. & R’way B. —-L1st, g. Ge.8007) ......|...<.. = SS “rarer 1909; 121%4/...;.. 
C. & L. Sup. Div., 5s. --1921 ge arc Oe PO BB ik cin cccncscss iE pipeaipee | Minneap. Union—1st, 6s....1922 i eee 
Fargo & South., 6s, Asst... 1924! j. N. Y. & M. Beach—t1st, 78. .1897°°110 |......| Mont. Cen.—1st, guar., 65..1937 115% 116 
Ine. conv. sink. fund, 5 5S. ...1916. * 99 |...... N.Y. B. & M. B.—1st, g.,58.1935 100 |...... East. Minn., 1st div. 1st FI er 
Dakota & Gt. South., 5s....1916! 100 ...... a & Mont.—Ist, 68..191]) ......)...... San Ant. & Arans.—lst,6s/85-1916 33 | ...... 
Chic&uN.W—Esc&L.s. —l1st, 6s. | Ee eee OE OE eae re | as ~ 1st, SE ae 1926; 86 ji..... 
Des M. & Minn.—l1st, 7s....1907| ...... ...... setthbon nae’. Jeff.—1st,7s 1901 110 ...... San Fran. & N. P.—Ist, ¢., 58.1919 10014) 101 __ 
Iowa Midland—t1st, Xs. 1900 ‘130 136 | Louis. & Nash.—Cecil.Br., nie... | Scioto Val.—1st, cons., 78.....19160 mseee| ihe . 
Peninsula—\ist, cony., 73. RO eS Te N. O. & M.—Ist, 6s.......... 1930: 114 |...... EE erry te CD | cannes 
Chic. & Milwaukee—ist, 73. SS, ae N. O. & M..—2d, 68 .......... 1930, 100 106 Sodus Bay & So.—Ist, 5s, ¢...1924) .-----)...2.. 
Win. & St. P.—2d, 7s. ....... 1907) 128 |....../| Pensacola Division, 68...... 1920, 109 |...... |So0. Pac., Cal.—1st con. 53 ....1933, 99 |...... 
Mil. oe pero Da oe ROO, BRO feccces St. Louis Division, ist, Ge..s<BOee) LAT |..ccee Texas Central—Ist, 5 * 7s... -1909) cove. | OO 
Ott. C. F. & St. P.—1 st, 58..1909| 108 ...... ee 1980 65 | ...... en es eae a 51 
Northern [1l.—1st, 5s_...... Bee BE licccce bes 4 & Decatur—lst, 7s..1900 120  ...... Texas & New Benatar st,7s. 1905 PD) seecceleseee ‘“ 
Chicago Rock Island & Pacific— | & N. Ala.—S. f., 68........ TE ENG Sabine Division, Ist, 6s.....1912) 102%) ...... 
Des momes & Ft. D.—1st, 48.1905 | 87 9032) Bay & At.—lIst, 6s, gold.. ~: ‘ig 2 Tex. & Pac., EK. Div —Ist, ‘68.1905 seccesleevece 
_ . a eee RS Foe Nash. Flor. & 8. Ist gu. 5s.,1987* 98 |...... Tol. A. A. & Cad.—6s.......... 1917 105 10514 
Extension, ENR 1905) yt eee ‘sealew, Southern—lIst g. 63...1917 971%2 9734 Tol. A. A. & Mt. Pl.—6s....... BEL. eccereleconse e 
Keokuk & Des M. —1st, 58..1923) 105% 10049 Lou. N. O. & Tex.—l1st, 4s....1934 R9lo _..... Union Pac veatined ee 1896; 114 |..... e 
Chic. & St. Louis—1st, — ——— | * Is a cuensecaanenn 1934; 40 |...... | Ist, GS...... .-----0+--+------ 1897, 115 117 
Chic. St. P. & Kan. City—! 35.1936. i a Louisv. St.L.& Tex.—1st g.68.1917 987%, ...... Ist, GS.......--.--------++--: 1898; 116. (118 
Minn. & N. W.—1st, -. 58_.1934 RS, SPE ‘Mexican National—lLst, g., 63.1927 A014 Adal os Collateral NN Oscdnnees 1908, LOG Foslewe e 
Chic. St. P. & Minn. —Il1st,6s...1918) 125 '...... 2d, income, 6s, “A”......... co —s 62 —s ral Trust, D8. OSE 1907) 96 Rite aie 
No. Wisconsin—tIst, 63.. --1930) SABES: PN 2d, ES he ya 17 ’ Br. Pi FF. Geg TB cc cece: L895 103 lesdece 
St. Paul & §. C.—1st, 6s_.._11919) 127° 17777 Michigan Central—6s......... Rania: Sear Ate. Col. & Pae.—-1st, 68...1905) 93 | 942 
Chic. & W. Ind.—1st, s. f., 68.1919)"11415'...... ge §#}«* eee 1931; 112%9!......  Atch. J. Co. & W.—1st, 6s.. 1905 saree) OF 
General mortgage, 6s....... 1932)*1174g)...... Jack. Lan, & Sag.—6s....... 1891 103. 104 | Utah Souther "apes Te. BEER IEe lececes 
Cin. Ham. & D.—Con. ea See See fe... Milw.L.8.&W. —Ext. & Imp., 5s." 29 103% 104 | pv a, eee 1909 112 
BG, Old, 4198... 2... cccccce eer 10015 | Michigan Division, Ist, 68..1924 ............ U. P. Lin. & Col. Ast, &: 5 93.1918 10114'...... 
Cin. I. St. L.& Chic, —1st,¢. 48,1936 10320 104 Ashland Divisian—Lst, 6s ..1925 a Utah & Northern—Gen., 53.1926 .....- ...... 
_ _ — Reape 1930) ...... eee ES EE RE IE aS La See oo Watley R’y Co. of O. —Con. Ga.1931; ...... 
Cin. Jack. & Mac.—lIst, g., 5s. 1936)" ..... '100)>- Minn. &8t.L.—l’a Ex., “ist, 73.1909 85 |...... Wab.st.L. & P.—Det.Div. me rec.) L2y14) 130 
Cl.Col. Cin. & Ind.—1st, 7s,s.f. 1899 Se een & ~~ * “eeeeepras 1891; 54 |....... Equipment bonds. ....1883; 10 | 25 
Consol. sink. fund, 7s Ms See eae ie Southwest Ext.—1st, 7s.....1910 771%4)...... Juin. & Tol.— 1st, 73, Trust ree 10319 eecee e 
Cleve. & Mah. V.—Goli, 53. "1938|107 A Pacific Ext.—1st, 68 ........ ie es Pecan Han. & Naples—Ist,7s,Tr.ree . | 103)9)...... 
Colorado Midland—1st, Gus Gs.19: B6i*1018 |......! Impr. & equipme nt, iiaen B@ae,” SB | ...<< aa) & So. [a.—1st, ex., 68,Tr.ree...| 10312)...... 
Columbia & Green. —1st, 63...1916) 100 612.22! Minn. & Pac.--Ist mortg., 58.1936) 22000. 022 .. | §t.L.K.C.€N.—R.E.&RR.7s. 1895, e+ tea cece 
Ta 1926; 80 |...... ‘Minn.§8. Ste. M. & Atl.—1st, 58.1926 * 89 | _.__.. Bt Charles Br’ ge—1st,6s...1908) 107 
Col. & Cin. Midland—Ist, 68.1914) ...... 90 Missouri Pacitic—Trust,¢. ,58.1917| ...... 98149. No. Missouri—1st, 73. 1895 ! dic i 14 
Del. Lack. & W.—Convert. 7s, 1993) 108i5, EES Mobile & Ohio—Ist ext., 68...1927 108 | ...... Warren & Frank.—1st, 7s....1 | aS See ‘ 
Mortgage 7s.................1907] ...... 136 1st pref. debentnres............-. - ot West. Va. C. & Pitts.—ist, 6s. 1911) ......!..... : 
Syra. Bing. & N. Y -—Ist, 7s. 1906) 137 138 St. L. & Cairo—is, guar..... 1931, 75 %9)...... 'Wiseon. Cent. Co. - lst g. 5s. ..1987 68}g|-70072 
Morris & “Essex—Ist, 7s....1914) 148 ‘149% ‘Morgan’s La. & T.—1st, 6s....1920) ..2.00)...... PING i ddcccasegcanbenee ..19 37, cesees _ 63 
eee pae 1891' 105 |...... _ § Seppe eS eae ll aie Miscellaneous Bonds, 
Bonds, 7 en ree rei 1900; 123 |...... Nash. Chat. & St. L. —2d, 6s..1901 110 |...... Am. Water W. —" st 6s....1907) ...... os 
ae bt. rae | ener 130° New Orleans & Guif—ist, RE SRE | Jstco.:., gold, Be isinacevasene 1907) .....- 
1st, con., guar., 78........ 1915, 14449 146 §6N.O. & No. E.—Pr. 1., g., 68..1915) ......)...... Sesto i. "Gan- ty. cer. 1939 Ytlo 951 
Del. & Hud. ani l—1st, 7s8.. -Jone 1045 . . N. J. Junction—Guar. Ist, 43.1986; ...... 10415 |Cahaba Co al Min.—Ist g. 78..1907} ......!....0. 
Ist, extension, 7s........... | TS: RR | .Y.N. H. & H.—1st, reg. 48.1903 11014 ...... Col. & Hock. Coal & LI. —ts, g..1917 ccccce seecce 
Coupon, __ eee 1S94. SRN: 11712 N.Y. & Northern—2d, 4s.....1927 5114) 53!0 Equitable G. & F.—ist 6s.....1905, 10249 .....- 
Pa. Div., coup., 7s8.......... ., RES oes N. Y. Susq. & West.—Deb. 63.1897 ree ESS Hackensack Water—lLst, 53..1926 104 ...... 
Albany & Susq. —-Lat, £.,76.890G) ......\cccoce OR PES ao ee 1937; 81 | 82 Henderson Bridge—Ist g. 68.1931 1038 wessee 
Ist, cons., guar., aieeg LOOG)* ...... 128 ON. Y. Tex. & Mex. On, Gs acnscctcéoce< [ron Steamboat Co.—Ss. . 1901! .... .| 89 
Rens. & Sar.—Lst, coup., 78.1921! 148 |...... Northern Paec.—Divid. scrip ext... *103  ...... a0 43 Gas & Coke ? Ist g 63, BEG) cccscaiosces e 
Deny. & R. G.—Imp., g., 58...1928 * 83% 2&6 James River Val.—lstf, 6s.. Saeco ements Co., Chicago. ..... § 2d g. 63,1904, 99 |...... 
Dul. So. Sh. & Atl.— Gold 5s. .1937 * 94 | 943%, Spokane & Pal.—list, és..... 1036) ...... 1087, ‘Philadelphia Co. var 4. s. f. 63.1898 ...... 1024 
E. Tenn. Va. & Ga.—1st, 78...1900 123 125. St. Paul & N. P.—Gen., 68..1923 *120 '12033 West. Union Tel. —Coup. 7s...1906 117 11812 
_ Divisional 5s.............-.. 1930 1:0 ‘111 Helena& Red M'n—1 stg. »68.1937 100 | ...... Whitebi’st Fuel—Gen. s.£.63,1908, LOL |... ‘ 


* No price Friday; these are 














the latest quotations made this week. 
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Quotations in Boston, Philadelphia and Baltimore. 


Following are quotations of active stocks and bonds. A full 
list i is given in the CHRONICLE the third Saturday of each month. 
























































































t Per share. 


@ Last price this week. 





SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask 
| Santingtes & Broad Top, 20%! 20% 
Prefer oe Eevassie 
ened 39%, 40 ‘Lehigh | Valie OR mae 

ree coccse! coccesieee JILAIEIO BORMVIKI .....cccce] coccee 70 

ieieioneainal ------|168 |/Minehill & 8. Haven.....| ..... | 72 

evece cove 260 (201 Nesquehoning Valley....| .----.| 54 

pee 260 ||Northern Central...:.. senneol Se 
wssee | @154!......||North #ennsylvania.....| 87 | ----- 
i) = Pennsylvania.............| 54 | 54s 
alte eeaeiiinne snail 1 22lg\...... || Phil. & Brie..........0000.) 26 | cee. 
PRED ccc cccoes | 441g’ |Sunbury & Lewiston.....| ..--.. ~ == 

est. Mich....... (| 28% 30 ||\United Co’s of N.J....... 228 |230 
anton ...... ae Bod CF IEEE, SP TTERS 200 
a diaadetindame’ | 27 | 28 ||West Jersey & Atlantic..| ......| 47% 

inn anebeuned 1 sccce: Jecccce RAILROAD BONDS. 

& Passump.. ytt necaed Allegh. Val.—7 3-10s,’96.| 112 |..---- 
BEVORcoccccel BOP. locos Inc. 7s, end. one. "94. niin 35% 
akcihdoedaisduheninantel 10135 102" ||Bells Gap—lst M., Ly a 
aaah sedenieamateal | ...--.|......//Cam. & Amb.—M. 6s, *89..| 102 |...... 
pref.......-..0! ecco Catawissa—M. 7s, 1900...| 121 | ..... 
Marquette..| 267% 274''Chartiers—lst mort., 7s..| ------|------ 
pin ten eempenial | 93 |......|\Clearfield & Jeff.—1st, 6s.) 115% 116% 
,. & Mem.! 75 76 ||\Connecting—6s. mE feceeee 
M © BGE..«cl eoceerl cans. Del. & Ba. B. —1st, 7, '1905.| 13049].----- 

SPY cedite: Socal Kaston & Amboy.—M. 58.|2.----- 18 
ccccccccccccces| 40 | ....06 Elmira & Wilm.—Ist, 68..| .--+.. |---.- 

Maine Central............. | osens 126 ||Harris. P. M’t J.&L.—4s.| ..---.]...... 

Manchester € Lawrence.| ......|...... Hunt’n & B. | fm A og 30449]...... 

Mexican Central.......... | 16%'| 24 mortg., a scladicltinitnteatel | a eee 

N.Y. & New Eng., pref..'2119%/121 | Sh Misc. cescecennel setae 103% 

Northern.................. P Bnosda eh. V.—1st, 68,C.& R.,’98) ..---- 118% 

Norwich & Worcester....) .-----|...--- | 2a, 7s, reg., 1910........ 136%,'...... 

Ogdensb. & Lake Cham..| @5% —5%'| Cons. 6s, C. & R., 1923..) 138%'...-... 

I nines a imane odes --.. |179%|North Penn.—lst eh!) ee ae 

Portland Sac OS Perts...| ccs. 127 Genera] mort. 73, 1903.| 130 }...... 

-Summit Branch..........| ..... 9 ||N.Y. Phil. &Norf—1st,6s' 109 j110 

Wermont Se MEMO. ceccnenel 66°90*lecanee ESTEE | 50 52 

Wisconsin Central........ 29%! 29%, | Penn.—Gen.6s, co want 2 ao 
we faaersesnenens 62 63 Cons, b> coup., 1805. \ 113% coeeee 

) Cons., 5s, cou 19. wo! LLZ4g!...20 

Atch. & Topeka—Ist, 7s..114 (115 4 lygs, ‘rust pak sean 108 4y).-..... 

Collai. Trust, 5s ........ Se leccue Perkiomen—lst se. 5s,’18 --..-- 105_ 

Plain, 5s.. ER eer ene 2d series 5s, 1918 .......! ....../102% 
Mortgage, it  cnecccssall enebieltaanalel Penn. & N.Y.Can.—5a, "39 cenit 116 
PT scene senseenecnl s60eue 92 ||Phila. & Erie—con. 5s... @...... 116 

Burl. & Mo. KR. in Nebv.— neral mortg. 4s....... Cae Beonnes 
yt “peweeetes t= Philadel. & Read.—ist, Ga! ......|...... 
Non exempt, 68......... 107 9! ..... d, 7s, C. & R., SE ccd MEE lowaind 

|, “ae Pe gor loceses Cons.. 7s, coup. 18 1911... | aoe 

Galifornia South. —Ilst,6s.| 95 |...... Cons., 6s, SIND dice iescMitntigiala 
"neice aetna ee mp., 6s, g., COup., "1897. snnienhoemate 

Oonsol. of Ver nont—s.. 87%, 88 || Cons. 5s., 1st ser., 1922.| 1013)|102 

Ea tern, Mass.—6s, ne Meee Deferred incomes, coup! 15 |...... 

. Ft. Scott & met ,68 ----- (ll Phil. W. & Balt.—Tr. C.,48|) 10134).....- 

K.C. Ft. Scott & Glf.—7s 117%)...... eats. _. é St. L. —Ts,cp.| 118 |.-.... 

Kans. City Law.& So.—ts' 100 | -neeee 1. R. E. S.—1st, 58..| 1047'105 
C. Memph. & Birm—5s! 100 |...... ‘Steuben. & Ind.1st m. 58.| 105%|....-- 

Kan. Cit. 8t.Jo.@C. B.—7s' .-----|...... United N. J.—G. 6s, 1908 ose 

K. City Sp’d & Memp. 6s 2 soccece '115%',;Warren & Frank. —1st, 7s) 10914|109% 

K. City Clin. & Spr'd. _ oe @cccee (i00% Lg Jersey—Ilst M. iad iceean teenie 

Little R. «& Ft. Sm. 46... eee. 100 W. Jersey & Atl.—l1at, - s-eeee -eeee 
uisv. Ev. &xt.L.—1st, 6s " neo aee '10914'| West Penn.—6s, 1893 » 107 |---0- 
es MROTE., BOS... .--ccccl GOB lecccce Pittsburg Br.,6s8 -...... OB l.cccce 

Mar. H.& Ont. —1925, és an pe BAIL, ORE. 

1923, 6s.. a Fi RAILR AD STOCKS ft 
Mexican Cen —4s., 1911. “67%! 68 ||Baltimore & Ohio......... £5 | 93 
st con. inc.,3s, 193+... >) 4 Ea eS 
con. inc , 3s, 1439 oa 18% 19 TTT ae 

WN. Y. & N. Eng.— Ist, 7s.' ..-. .|1284 epee Chto 47%/ 50 
1st mort., 6s somroncenel 1g’ .ccoce PE coscecsousescoel cocesel- one 
RE. GB ncccocuencce 110 {110%) Charl. Col. (a Augusta: ae Rel 

Ogdens. & L. C.—Cons., és. ee ‘Western MMarylan Ce OE Wsissnad 

Mutland—5s....... ......| 100%). ..... | RAILROAD BONDS. 

Southern Kansas—5s. a egpece 87 | Atlanta &  &, —Ilst, 78.' 120 {120+ 
Texas Division—5e. ae ) I+; ee hee ee Bees 
inna maleRie a EGE: 7 ‘Balt. & Ohiowda, 1935 ..| 10149/...... 

Wiscon. Ce nt.—lst M., bs" 96%' 97 | Cape Fear & Mg epee 06 
I TR sss i ncciesces weinicniaia | 68% 59 | Cent. Ohio—6s, i89u...... 2101 j10'%, 

(Char. Col. & Aug. _ 7a 2110} ----.. 

PHILADELPHIA. Cin. Wash. & Balt. —lsts.' =. ee 

RAILROAD STOCKS ?¢. 2d 5s.... a a 
I | 44\'.... 3d. 2a... ERE, POET E 23 
Camden « Atlantic, poet. 37 | 39 ist lnc., BS, Sen 7 fa) 

t Pennsylvania DP cased Seab’d& Ko’ n'ke—ds, 2926' 105 |...... 

Zlmira & Willlamepert... 50 | onal ;West. Md., 3d guar., 6s..| ....../...... 
IR Rete ARRAS we Denne (Wil. Vol. & Aug. 68,1910. Baw’ cose 


N. Y. and Brooklyn Gas Securities—Brokers’ Quotations. 























GAS COMPANIES. | Bid.| Ask., GAS COMPANIES. | Bid. ; Ask 
Brooklyn Gis-Light......- 197 (1¢9 Evente s (Brooklyn’. ..... 75 | 77 
Citizens’ Gas-Light ....... | 67 | 7 | Wil iamsburg ...... .......! 119 (123 

Bonds, 5s. nents aunt 103 kl ae 1108 (112 
Consolidated Gas...” 89 Metropolitan | Brookly “ie 7 i omer 
Jersey City & Hoboken... ‘170 .-esee| Manicipal—-Bonds, 7s.....'...... fain 
Metropolitan— Bonds ..... 120 | Fulton Municipal ......... 125 (127 
Mutual (N. Y.)............ 102 (104 || Bonds, 6s................ 100 |103 

Bonds.  hetuiaberetes 100 |102 Equitable. Sahn edkmneinadenl 120 (125 
Wassau (Brooklyn)........ > es I oasis, ntact 110 (112 

Ns insishen th cieneiibesndtheantl 100 /102 














New York Stock Exchange—Unlisted Securities. 





SECURITIES. 


Am. Bank Note Co........ 
Atch. & Pike’s P’k, lst 68 





“78 see eer 


o- mort., 44s 
2d mort., * guar AE: 
Chic. & Atl.— Benefici iary -{ 
inna & Springt.. 
& M.—Cen. wv. 1st. 
b ALE Con. & Imp.. 
Dul, 8. Shore & At.— Stk. 








6s. 
ao Bs 
Income 5s 








otor 
ate & Wilkes. Coal.. 
Hittle Rock & Ft. Smith.. 
LN. A.&OU.—O.& I. iv. 68, 
Z.auisy. St. Louis & Tex 
Memphis« Cha’st. consols 



































Bid. Ask. SECURITIES. Bid. | Aak, 
42 | 45 ||Mex. Nat.Construct’n Co.; 21%! 23 
100 |......||Michigan & Ohi snnigll cnahenaie ] 
a See Des.& East Sh. Ld.Co 87 49/1°25 
1194 12) Newb. Dutch. & Con sok ae 20 
5 4) |iIN. J. Southern...... .... by 
22-2) 24 ||N.O. oe. Land Grant... 19 | 22 
i Beeasas Newp. N. & ~~ Val....| 18 20 
108 |1232 |IN.Y, Vv’. 's. a Te a ers 
104 4g! ..... A & Green’d | Lake, lst; 33 37 
54! 7 ST ctinenntinn eames  O uentl 
tl -cocntt N.Y. Loan & Imovr........ ee Beas 
ae I N. Pac. P. d’Oreille Div.../102 (...... 
poe © ses Mis:ouri VDivisioun.,......)102 Sean 
7 8 ||North Riv.Cons. Co.scrip. ,  wrReN 
19 23 | | O.1.&W.—1st = int.cert.| 63 | 67 
13 | 15 / 2d acc. int. cert..... 35 | 40 
11344!113% Ocean SS. Co. -1st, guar. 102 104 
841s) 8414 Pensacola & Atiantic....| 5 | 6% 
$1 a tt a Telegraph—Cable., 32 | 36 
raps ‘St. Louis & Chicago......|...... 4 
oneed = PEE snmcanecent osengecees 25 
PER eee | St. Paul E.& Gr. Tr.. 1st 6s 102%) eiielala 
Sa Scioto Val. 1st, 7s, Tr. rec.)113 sna 
-----| 7 g'! 2d, 7s, Trust receipts... a 85 |.. 
29 a2 Toledo Peoria & West. aad 13 
ccccce || Utah Central.—1st 63.....)100 ...... 
103" alaecill | Wabash—New Ist, 5s ....103% 104 
 29'y' 301g! New 24, 5s. wee) 80% BO% 
aad | sauen || ‘West. N. Car .—Con.6s eoe| ¥2 94 
} 
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Iuvestment 


Bailroad Antelligence. 








The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 


Companies. 


It is published on the last Saturday of every 


other month—v'z., January, March, May, July, September 


ard November, 


and is furnished without extra charge to 


all regular subscribers of the CHRONICLE. Extra copies 
are sold to subscribers of the CHRONICLE at 50 cents each, 
and to others at $1 per copy. 

The General Quotati ms of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are now published on the 
third Saturday of each month. 








RAILROAD EARNINGS. 









































Latest Earnings Reported. | Jan.1 to Latest Date, 
ROADS. 
Week or Mo| 1889. { 1888. 1889. 1888. 
as: ¥$ ba ~ 
Allegheny Val..|July.....-. 211,978, 172,902) 1,304,345) 1,141,951 
Anniston & Atl.;/August. ... 6,L80 6,155 61,818 58,074 
Anniston & Cin.|August. . ie SNR. 
Ashv.& Spartan |August. . 11,300, 12,992 76,214 73,442 
Ateh. T. & 8. Fe..|4thwk Aug 614,875! 609,776'12,447,973) ........ 
St.L.K.C.&Col.|4thwk Aug 2,50: 1,614 40, Pea ienes 
Gulf.Col.&8.F.|4thwk Aug} 121,961 89,499; 2, 161,383 1,716,623 
Califor’a Cent.|4thwk Aug 25,446 24,874 "682 ee 
Califor’a Sou. .|4thwk Aug 17,848; 29,422 502, 885) 1,118,339 
Total systemi.|4thwk Aug} 818,312) 801,898/16, 792, 806/15, a “y 188 
Atlanta & Char |June...... 102,553; 82,646) 709,770 4,933 
Atlanta & W.Pr.|August.... 31,801 26,309 257,918 247° 318 
Atl. & Danville.|August.... 39,000 Frage tee 
Atlantic & Pac..| lst wk Sep 48,05 4 93,284) 1,814,013) 1,879,475 
B.&O.Ex1s? Linges|July....... 1,455,899/1,315,937)| 9, 111, 330 8,600,112 
Western Lines|July....... "407,710 : 41,618 2'716,818 2,617,196 
| ae eRe 1,863,609) 1,657,555) 11,528,148 11, 217, 308 
Balt. « Potomac|July....... 125,232) 127,153; $12,655 72,584 
Beech Creek....|July....... 75,742 71,079, 433,900; 545,380 
Buff. Roch. & Pitt) lst wk Sep 29,248 39,424) 1,316,6 1,308,424 
Cairo V. & Chie.|4thwkJ’ne| _ 13,124) (12,195! 325,145) (328,805 
Camden & Atl..|July....... 107,678) 106,864) 381,873) 359,875 
Canadian Pacific) lst wk Sep| 335,000) 258,000) 9,457,022) 8,498,482 
Cp. F’r&Yad.Val| August. ... 29,254 28,025 246,836 204,291 
Ceat. Br. U. P..|June ...... 53.121 60,572 3 ’9,795 418,502 
Cen. KR.& Bg. Co ae 981,80] 499,003; 4,009,461) 3,768,702 
Central of N. J..|July....... 1,312,597)1,2 56,250 1,392,998) 7,012,298 
Central Pacific ..)June ...... 1,326,023) 1, ;331 »731| 7,117,897) 7,260,129 
Central of 8. C..|June ...... 5,654 6,931 50,17: 51,208 
Charlest’n & Say |J 39,537) 37,419 363, 204; 337,804 
Char.Col. & Aug.|August. . 73,800 71.495 562, 520 563, 924 
Chat.R’me&Col, |August. . 23,750) 10,348 162,518 eae 
Cheraw. & Darl.|July....... 5,344 4,180 43,641 41,787 
dChes. & Ohio ../August. ...| 611,000) 474,000) 3,795,081!) 3 1336,166 
Ches. O. & 8S. W.|August 194,740! 169,983) 1, 316. 604| 1,261,‘ ot 
Eliz. Lex.&B.8.' June ...... 56,991 77,207 391,047 "45 7.11 
Cheshire........ J — nena 60,996} 50,835) 296,919 266,54 7 
Ches. & Lenoir .|June ...... 4,649 »712 34,567 38,499 
Chic. & Atlantic. tthwk Aug) 72,003) 61,540, 1,389,742) 1,479,514 
Chic. Burl. & No|July....... 160,666) 178,248) 1,092,961 973,610 
Chic. Burl. & Q. July icant 2,088,150) 1,863,501 | 14,050,927) 11,839,466 
Lines contr’l’d|July....... 583,596) 461,724) 3,967,346) 3,020,992 
Chic. & East. [ll.| 1st wk Sep 53,085) 63,538! 1,722,504 54,1 30 
Chic. Mil. &St.P.) 1st wk Sep} 579,000 513, 415) 15,878,316) 15,070,747 
Chic. & N’thw’n.|July....... 2, 267, 573)2, 149, 667 13,378,363) L3, “s ar 
Chic. & Oh. Riv.) August. . 7, 41% 6.795 47,521 
Chie. Pe. & St. L.|July....... 27,086) 30,691 189,367 176895 
Chic. St.P.& K.C.|4thwk Aug 133. 606 76,225) 1,906,560) 1,349,146 
Chic.St.P. W.&O. July ....... 507,594, 550,630) 3,246,685) 3,344,896 
Chic. & W. Mich. |4thwk Aug 35,762; 41,606) 898,264) 924,97 
Cin. Ga. & Ports. August. . 6,686 6,813 40,532 40,994 
Cin. Jack. & Mav lst wk Sep 12,335 23,273; 402,703 350,747 
Cin. N.O. & T. P.\4thwk Aug) 142,365) 120,893) 2 442,797 2,¢53,469 
Ala. Gt. South. |4thwk Aug 59,020 46,742; 1,173,061 979,457 
N. Orl. & N. E, 4thwk Aug! = 29,301 23,261 "628, ‘942 531,697 
Ala. & Vicksb. 4thwk Aug 15,955 14,000 349,016 286,029 
Vicks. Sh. & P. 4thwk Aug! = 19,466 18,696) 344,276) 317,776 
Erlanger Syst. 4thwk Aug 266, 107, 223,591!) 4,938,692) 4,468,427 
Cin. Rich.& Ft.W ist wk _ 8,652 9,297 300,530) 273,664 
Cin. Sel. & Mob. August. . 5,484 7,730 59,774 65,907 
Cin. Wab.&Mich. August. . 56,427 48,871 344,206 312,279 
Cin. Wash.& Balt Ist wk Sep 52,359 47,202) 1,397,731) 1,376,979 
Glev.Akron&Col] 4thwk Aug 21,193 22,166 "476,652 414,439 
Clev. & Canton..' August. ... 42,000 34,382 274,365 249,355 
eC).Cin.Ch.& §.L 4thwk Aug! 405,063) 370,295) 5,778,291) 5,411,609 
Clev. & Marietta August. . 24,020 22,998 163,307 177,531 
Color. Midland. .'1st wk Sep 31,230, 25,692) 1,106,171; 886,047 
Col. & Greenv . - August. - 53,150) 49,061 436,729 377,828 
Col. & Cin. Mid..'1st wk Sep 9,457; 11,466) 225,716, 228,199 
Col. Hock.V.&T. 4thwk Aug; 61,830, 76,318) 1,551,686) 1,817,933 
Coving.&Mae’n. 'July....... 5935) 3.965 52,923 23,309 
Day. Ft.W.& Chi, August. ...| 50,111 42,678 315,766) 265,955 
Deny. & Rio Gr. 1st wk Sep’ 164,000, 158,000) 5, 153,413) 5,090,391 
Denv.8.P°k&Pac June ...... | 86,099' 104,606) °387,222| °511.358 
fDen.Tx.& F.W. August. ...| 258,046) 195,208 1,437,737 1,100,744 
Det.Bay C.& Alp 4thwk Aug!) 11,387 | 14,388) 351,813) 323,287 
Det.Lans’g & No 4thwk Aug) 33,234 936,811 716,220 640,883 
Duluth 8.8.& Atl lst wk Sep, 44,751 44,377 1,213,284! 934,605 
E.Tenn.Va.&Ga. 4thwk Aug! 172,849, 148,536 3, 877,090 3,566,583 
Evans. et ng — wk Sep 8,434: 6,343 195,464 162,871 
Evansv. & T Ist wk Sep 19,382 18,125 591,237 582.576 
Fitchburg....... » July lata 522,624 469,770 3,168,669 2,910,017 
Flint.& P. Marg. 4thwk Aug = 65,112 66,518 1,570,880, 1,616,333 
Flor. Cent. &P.. 4thwk Aug =. 24,479, 916,279 =. 732,476 689,482 
Ft. W. Cin. & L..'July....... 23,782 22,686 163,696 148,446 
Georgia Pacitic.' August 122,812, 101,622 854,604 795,266 
Geo. So. & Fla.. July....... 27,481 3,499 BERGE. dbecsess 
Gr. Rap. & Ind.. Ist wk Sep 4,730 46,823 1,578,031 1,534,997 
Other lines... Lst wk Sep 3,437 4,024 137, 073 136, "512 
Grand Trunk... Wk Aug.31 425,283) 400,573 12,7 be 7,307 11,791,534 
Chic. & Gr. Tr. Wk Aug.31 77,035| 59,220 2,2 3.457 2, 096.117 
Det.Gr.H.& M. Wk Aug.31 o4! O18, 25,036 662.023 710,187 
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Latest Earnings Reported. Jan. 1 to Lat 1 " ae 
ROADS. i : ; - peanteanasan | — Latest Earnings Reported. Jan. 1 to Latest Date. 
eek or Mo b ) = ; . a 
| | 1889 | 888 | 1889. | 1888. Weekor Mo| 1889. | 1888. 18809. 1888. 
. ~ $ ~ 
Housatonic.....'June ...... ' 97,719) 96,415) 517,798) 484, | ee . = & 
Flous.&Tex.Cen. August. .-- 280,139 220001| 1,660 959) 1,396,093 | Union Pacific... July....... 2,716,578 2,544,064 15,495,265 16,037,644 
Humest’n&Shen August. ___| ib 000 11592 88805 | 31°736 otal sy stemt.. Sane paadie 3, 240, 289 3, 203, 962 16,541,359, 17, 439, 111 
[1].Cen. (Il. &So.) July...-... 1,061,049] 888,366) 7,467,819) 6,339,960 er nly w gel + pal 174,172 406) 913,047) "923,356 
Cedar F.@Min. July... ..| 6/906 37426 49/988 517658 valley of Ohio.. August. . 61,656 64, 597: 416,293; 391,340 
Dub, & Sio’xC. July..-.--. | 120,336| 142,997 891.566} 9113056] yeTmont Valley J 20+. 9,832, 16,574, 102,543 98/435 
Iowa lines .... July....... | 127,292) 141,483 941,55 962,712 Virginia Midi'd. August. 181,9 » 171,810 1,346,314) 1,170,019 
Total all .... 3uly....... 1 1887341 1,039,819 8,409°373 7, 302, 672 Wabash Railw’y June ...... 559,240, 506,346 3,039,77 1| 2,911,966 
Ind.Dec.& West. August. ...| ’ 43°157| ’ 45,137) 24375571 ’237’421 | @Wabash ....... Ist wk wed Mg 7 Me ee ee 
Int. & Gt. Nor... July..." | 253:740| 210,149} 1,777,716) 1,565,806 | wost;0-& West. August. . 16,375] 14,830 78,397, 5,313 
fowa Central...1st wk Sep! 30,765; 28/391; '946,221| "8917543 | Western of Ala. August. 38,265) 27,793! | 315,846) — 284,031 
Kanawha& Ohio tthwk Aug, 10,37 870941 177-776 1767320 | West. N.Y; & Pa.|1st wk Sep 80,300; 72,400 2,265,772) 2,101,707 
K.C.F.8. & Mem. tthwk Aug) 141346) 122,715) 3,033,885| 2,708,863 West. N. Car’l’a./ August. . 63,200) 56,657 = 565,266) 408,273 
Kan.C.Cl.&Sp 4thwk Aug! 7,649 7.8591 170;888/ 170,195 | W°st Jersey -...| July... 191,052) 191,201, 820,161, 857,172 
K.C.Mem. & Bir. 3d wk Aug.| 20,621} 12;077, «2... me pe W.V.Cen.&Pitts.|August....| 70,394) 63,870 488,549) 401,990 
KG. Wy GSW August. ay000| 20°ess| «365.5761 i7o7oi | Wheeling & L.E.list wk Sep| 19, "196! 17,913 596,805 588,392 
Kentucky Cent.;3 w viks Aug 69,574 70,566 613,583 613,999 wae Col. a Aug. June . .-.-- 52, 961 50,349 439,684 399,887 
Keokuk & West. 3dwk Aug.| 7,666 5,767, 193,420/ 191,038 | “cousin Cent. 1st wk =P 100,952 __ 82,150 2,690,170! 2,477,462 
a o i 4 avy on ‘ ‘ 
sine Fem ea As) S708) 9ea] SERRTH) Ait gas | tuning ngs fu whieh helt owzezhin ie bel: Merisan cur 
onl p sondage O,11¢ 3479: 278,99! 2375 way. now include ncludes the Memphi 
be Bre Ail haamats | BIS] 8'8001 otters] a.a0K tet | Saha Bitee ng & anne Of entre giatem, cluding allroad oper: 
po sores JVM ’ 99 d= 90s 24 L L egheny Inciuded in both years. / includes For 
—- _-- Ans ay bs ig ge Tater . coos gto Worth & D. C. for first three months in both years. t 
re | ae aes August. ce aie ba + 773) 2,353,002! 2,300,065 Lat 
a. o. River. June ...... 36, 33,281 192,25 205, — y 
Louis.Ev.& St.L, 4thwk Aug) 38,483 34,226; 648 511 208, 53 ingsi — a me aS hikes pli pay esol 
Louisy.&Nashv. ist wk Sep| 3623505| 3267095 11,728,131 10,711,397 | “2&8 10 the foregoing table are separately summed up as follows: 
Louis. N.Ag&Ch. Ist wk Sep) 33,003) 48,811) 1.995.945) 1,466,810 For the first week of September the gain reaches 9°22 per 
Louisv.N.O. & T. 1st wk Sep 44,656) 35,545! 1,656,259! 1,463,817 | cent on the 50 roads which have thus far furnished figures 
Lou. 8t.L.& Tex. August. . — 8 BEN) Speen Some of the ~ han 
Louisv. South’n. August.... 37,000 27,323 leat i : me HOE ] win ey anies report for one less working day t 
Memphis & Chas 4thwk Aug) 36/120| 302469) 1,080,373! 1,014,032 | 148t year, and the Buffalo Rochester & Pittsburg has a decrease 
tMexican Cent... lst wk Sep; 106,602; 81,982) 4,184,802) 3,980,445 by reason of a strike at the coal mines. 
{Mex. National . August. ... 05,173) 176,729 i 664) 1,500,627 aaa 
*Mexican R’ way Wk. Aug. 24 73,678 66,555 765,027) 2,623,413 | 
Mil.L.Sh. & West Ist wk Sep! 73,625] —67,821| 2)321;450| 1,863,651 | 14 week of Seplember. 1889. 1888. | Increase. | Decrease. 
Milwaukee & No Ist wk Sep) 23,400) 20,948) "277,452! 704,632 — 
Mineral Range. . ‘August. ...| 9,167 9,603) 70,610 62, — $ $ 8 
Minneap. &St.L. August....| 121,480] 106,180) 832,647) 831,2 Atlantic & Pacific........ | 48,054) 53,284)... 5,230 
M.St.P. &S.8.M. August...) 115,375] 116,102, 864,625 601/367 | “Buffalo Roch. & Pittsburg @, 29,248) 39,424)... 10,176 
Mo. Kan. & Tex. August....| 681,623! 572,569) 4,149,058 3,990,001 | C#Badian Pacific. -........ | $35,000) = 253,000 77,000; - 0000. 
Mobile & Ohio... August....| 223:865| 192/779} 1,906,913! 1,572,919 | Loble. & East. [linois....| 53,085) = 63.538)... -. | 10,453 
Montana Union. June ...... | 64,206] 73,844) "B44,142) "373,162 Ohicago Mil. & St.Paul... 579,000; 513,415) 65,585) ss... 
Nash. Ch. &St.L. August....| 328,640) 2723185) 2,292°750, 2,024,784 | Gumeimnati Jack. & Mack =— 12,335) 13.273) —........ | 938 
New Brunswick. June ...... 87'504| 80,969) 432/659! "402/036 | Clmcinnati Rich. & Ft. W., 8.65 YY "  Geeteaee | 645 
N. Jersey & N.Y. July....... | 937550) 23/806! 131,000) 130,219 | Cl. Wash. & Balt........ | 92,359) 47,22 5,157) seenen 
Now Ori. &GelllAusust...| 12,291 10,444 104, 953} 98,604 | Colorado Midland....... | 31,280) = 25,692 5,588) .-...... 
N. ¥.C. & H.R. August. || 3,400,984 3,273.77 123,133,048 22,746,595 | VOl. & Cin. Midland .-..... 9.45 11,466) .-..-... | 2,003 
N. Y.L.E. & W.July......, "|2'538/440 2,378,769 14.735.022 115,225,380 | Denver & Rio Grande.. 164,060) 15,000 6,000, oe... ee 
N. Y. Pa. & Ohio July....... 578,576) 554,525) 3,493,768) 3,517,501 Duluth 8. 8. & Atlantic.. 44,751) 44,377 B74, ewnecee . 
N. Y.& N. Eng..\July....... 492,069) 464.991| 3,091,177) 2,906,766 | BVansville & Indianap... &,434 6,343 2,091) see eee 
N. Y.& North’n. August..._| 61.550! 56,933) 4027675, 375,983 | Evamsville & T. H........ | 19,382 18,125 Ke ee 
N. Y.Ont.& W.. 1st wk Sep| 432405} 43/129) 1,2473614| 1,166,377 | @Tand Rapids & tnd sseees 45,730) = 46,823). ....... 1,093 
tN. Y. Susq. & W. July....... 140/301} 1237287) °7412232) "782/324 | , Other lines.............. | 3,437 4,024) ....-... | 587 
Norfolk & West./1st wk Sep) 113,276} 1032545) 3,587,429) 3,251,201 | [OwWa Central .....-...... 30,7€5) 25,391 21374, wnee see 
N’theast’n (8. C.) June ...... 32'274| 43'041 | 3287115) 341,801 | Louisville & Nashville ...; 362,505] 326,095) 36,410)... 2, 
North’n Central. July._.._.. 543,804| 562345) 3,2597105| 3,462,488 | Louisville N. Alb. & Chic. 53,003, 48,811 4,192) ceee seen 
Northern Pacitie Ist wk Sep| 455.675| 378,712/13,512;460 11,086,750 | Woulsville N. O. & Texas 44,656, = 35.545 ee 
Ohio ind. & W...4thwk Aug! 37,095| 38,662! 911,795! ‘935.263 | Mexican Centrai.......... 106,602 31,982 24,620; seeeseee 
Ohio & Miss...../1st wk Sep 94.108 106,013) 2,634,633! 2,501,307 | Milwaukee L. Sh.& West. . 73,625| 67,821 | pean 
Ohio & Northw.. August....| 21,479] 17,398) 137,904 0,003 | Milwaukee & Northern. a seo ~~: pa - 
Col. & Maysv.. August... 1,14 9 ae, oe - ¥. Ont. & West.........) 43,405 43,129 276 eeeséeee 
Ohio River...... ‘4thwk Aug) 123689] 12,619) 348,768! 286,877 | Norfolk & Western......... 113,276) 103,545 Q,731L) — eenrcnee 
Ohio Southern... August. . 46.185| 51.398! 323;895| 353,722 | Northern Pacific.......... | 405,675) 378,712 76,903) ess -005 
Obio Val. of Ky. ath wk Jly| 6,157) 43535!  78;682/ 68,688 : [Ohio & Mississippi....... | 94,103} 106,013) —........ 21,905 
Omaha & St. L.. July....... 42'024| 31.393) 263;373| 224,945 8 a ae ae 15,310, = =-17,013/ —....---. 1,703 
Oregon Imp. Co. July....... 413,592| 421,037| 2,400,441) 2,891,613 | Ritts. & West., tot. sysv’ m) = 39,569| 43,941 “os 4,372 
Oreg. R. & N. Co. July... 22. 567,932| 528,094) 3,234,384| 3,320,972 Rich: & Dans. (8 roads) -| 217,004) 210.941 6,253, -- 5-8 
Oreg. Short Line June -.. 289,736] 227,021| 1,462,376| 1,175,776 | ov Joseph & Gr. Island...) 24.342; 33,501) =... | 8,959 
Pennsylvania ..|July... 5,241,674 '4,822,412 33,245,911 32,680,617 | 8% Louis Ark. & Texas.... 71,53: 67,51 4,020, --0e-0e . 
Peoria Dec.&Ev.|1st wk Sep| | 15,310] ’ 17,013 ‘477,257 453/928 | 8t- Louis & San Fran.....| 126,413) 115,630) = 10,783) -...22 : 
Petersburg ... .- ‘July....... 36,076| 36,339] 288,644) 258,917 | Seattle L. 8. & East....... | 7,375 3,68: 3,092) wewrnnne 
Phila. & Erie...|July....... 481.758| 440,468] 2,442,493) 2,338,642 | Pexas & Pacific--....... 108,093) 108,984, .... _-.. 894 
Phila. & Read’g. July....... 1,804,311 iagantienameree: Tinmanaeipiieenetie Toledo Ann A. & No. Mich 19,087 14,577 Oe eee 
Pittsb. & West’n July....... 120,399| 104,442) 799,907) 690,718 | Toledo Col. & Cin....... . ‘966 3,736, 1.230) seeeeee - 
Pitts.Clev.&T.|July....... 43,698| 42/284| 2873088| 258,735 | Poledo & Ohio a -- 30,476) = 23,527 6,949... a 
‘Pain. &F. July ...... 26,984 34,366 169,146 136,172 Toledo St. L. & Kan. a) 25,355 14,716 SGGGS 0s eoccecce 
Total system Ist wk Sep! 39,569] 43,941! 1,4887832) 1,327,906 | Wabash ‘consol. 8) stem).) 283,774] 296,504, ........| 12,780 
Pt. Royal & Aug. July....... 21'271| 227693| °173,296| "196,427 | Western N. Y. & Penn..... 80.3 72,400) 7,900, sees *. 
Pt.Roy.& W.Car. July....... 19,609} 215553! 198,858} 178,432 | Wheeling & Lake Erie... 19,196) 17,913) 1,283) seeeeeen 
Prescott & Ariz. August. 10,839 10, B54 85,88 63,634 Wisconsin Central........ 100,952 82, 180) 18, 772 cccccce e 
c an. Sys’m/ lst wk Se) 217,094 210,841 7,290,376) 6,485,449 
Rich. & Petersb.'\July...... P 23,039} 23,687; °169,404| 155,91 Total (50 roada).........| 4,019,059) 3,679,734 411,016 71,69% 
Rio Gr. West. |4thwk Aug! 50,375| 39,875 929,796 823, Met increase (9°22 p.c.).)  -aaeeeae]  snneeeee a ae 
Rome W. & Ogd. July....... 343,483] 300,398) 1,882,766] 1,799,665 | — 
St. Jos. & G. ish ‘ist wk Sep 24-342 33,301 76,392 705,209 Decrease due to strike at mines, stopping shipments of coal and coke, 
Bt. L. A. eT B's 4thwk Aug! 32,606| 25.679| 658,259| 575,502] f Only 6 days in 1839 against 7 in 1838. 
.L. Ark. ex. Lst wk Sep 71,533 67,513; 2,104,068 800,340 gus 
St.L.& San Fran. lst wk wee 126,413! 115, 630. 3, 799, 118 3, 328,816 ae the — week of Po tour final statement shows. 
St. Paul & Dul’th|August....{ 129,767 165,535) °754,214! °977,063 per cent increase on 89 roads. 
St.P. Min.& Man, August... 645.182) 789,995| 4,681,655| 5,705,362 | ) 
— “td Cont, ial 39°983 a. ie. Sane 4th week of August. 1889. 1888. | Increase. | Decrease. 
§-Ant.&Ar Pass. sthwk Aug 41.265 22,387 761,242| 613,397 $ — ae 
‘ .& N.Pac.|Augus ices” ie eceedl , , 23,27 
Sax. dmn te ilen\sunect..| iG4is| ‘Foes ian, danse | COTES ee aan een 2,813. a, 6 
Scioto Valley...|July....... 55,204) 52,789, 355,590) 364,974 St. Louis K. C. & — 505 pty eS e2 
Seattle L. S. & E./ lst wk Sep 7,375 3,683; 176,237)  ........ Gulf Col. & Santa Fe 121, ‘061 wert 29.462; ...... ee 
Shenandoab Val|August....| 100,000} 85,897; 580,665) 544,295] California Central e... 25,446 37 a 
agg OS ay mya . Suly....... 96,661| 83,211] 723,434] 676,914] Galifornia Southern... 17,348 29,422' ........ | = 11,574 
7 . ; 9 7 
Gal. Har.&8.A.|July....... 280,574) 266,322, 2,081,021) 2, 190000 | ee eee 133,606] 76,225, 57,381) _—........ 
Louis’a West..|July....... 88'928| ~ 71,12 378, yeal 516453 | ae as | seeierl sacnell ‘ania es 
Morgan’sL&T.|July....... 366,403| 335, 526 9/988| 2,773,038 ao i 5. 13°5¢ er y  lbenes nce 
N. Y. T. & Mex. July....... 14,302| 9,793 é 79" '053| 62,448 Cincinnati > % Co. er ee > eee 
Tex. & N. Ori.'July....... 147,469} 109,424 896,550 73,672 | Cleve. Cin. Ch. & St. L. 405.063 370,295) 34.768 ane pat 
Atlantic sys’m July....... 97,676] 792,191) 6,405,374! 6,246,469 | Qolorado Midland 49,022 41519 "50 Pam et 
Pacifio. system July....... 3,128,458 2,947,469 18,898,242 19,549,542 | Detrois Bay C. & os | cel 3,002 
‘oa Total of all. ~~ siséndins 4,026,134/3,739,659 | 25,303,615,25,796,011 | Detroit Lansing & No... GR” | sepa 3,57 
No. Div. (Cal.) June ...... 189,246] 182,368 948,262] 888,892 Bast Tenn. Va. & Ga...... arn, “Searls a *"15406. 
So. Div. (Cal.) June....... 495.591| 554,678] 2,960,363! 3,388,459 | fia, Gout & Peninsula. 24.479| 16,279 8,200, : 
Arizona Div..\ June ...... 127,256] 155,598| 936,737] 1,136,098 | Grand Rapids & Indiana. 75°824, 71.652 ee 
New Mex. Div. June ...... '843| 84,842 4811852! 540.8391 Other lines 6.4 6,327 eee 
om tlh gt iy) yD 6,843) ose 55,239} 47,900 | «Grand Trunkof Canada.| 425,283} 400,573 24,710) lll 
Staten I. Rap. T. August....| 126,485) 131,921! 660,731| 646,117] «Chicago & Grand Tr 7,035} 39,220; 17,815) ...... 5 
Summit Branch. July.......' 98,389 107,136! 679,383' 812,333] *«DetroitGr. H.& Mil..|  242018| 25,036. "1,018 
Lykens Valley July.......| 57,165| 457,278| 582,590 | xanawha & Ohio......... 10,374 8,094, 2,280 
Texas & Pacillc. 1st wie Sep 108/093, 108984) 3,090,164. 3,962,608 | Kansas C. E18 item .,| 141346, 122,715, 18.631) Sass 
Tol. A. A.&@N.M.'lst wk Sep. 19,087, | 14,577|  623,377| 416,188 | Kansas GC. Clin. & Spr ... 7,649 7,859 | “210 
Tol Col. & Cin..' ist wk Sep 4,96 73 163,802; 121,123 | gmygston & poeta gy 6.700 7O79| ne. 1,272 
Tol.& Ohio Cent. Ist wk Sep, 30,476 23;527| 787.428! '769;754 { Little Rock & Memphis ~ 17,107| 13,781) "3,326! 
Tol.& O.Cen.Ex.! August. . 23 1| 8,042 82,568 56,054 ee. Ey & oe. _ 38183 34226 rc RR eae 
Tol. P. & West-.4thwk Aug, 25,087; 23,343) 575,603) 593,033 | Memphis & Charleston... | 36,120; 30,469, 5,651)... 
ol. St. L. & K.C. ist wk Sep 25,355, 14, 716 658, 275, 336, "916 | Ohio Ind. & Western .... 37,095) 38,662}  ........ 1,567 
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4h week of August. 1889. ; 1883. increase. | Decrease. 
Dd > d : mA _ mJ O71 22 o41| $ 

Rich. & Danv. (8 roads) . 112 210,07 mGti Oo wewccece 
Rio Grande Western 50.37! 39,875 10,500) niin 
St. L. Alt. & T. H. Brehs. 82,606 25.679 6,927 seithiaisedaata 
San Antonio & Ar. Pass.. 41,265 22,387 De 8=§—=—s seadcenee 
San Fran. & No. Pac...... 27,971; 24,527 3,444) 8 —s cnc cvcce 
Seattle L.Sh. & Eastern.. 9,210 4,170 9,040; owe wee 
Toledo Peoria& Wore. nce 23,843 ee 
Total (89 roads).........| 9,078,410, 2,085,054 1,089,684 96,324 
Net increase (12:29 p.c.).) —_ ---- +e _—  . | rere 











Net Earnings Monthly to Latest Dates.—The tables follow- 
ing show the net earnings reported this week, the r»turns 
for each road being published here as soon as received, but not 
kept standing from week to week. The figures cover the 
Jatest months and the totals from January 1, and also the 
totals for the fiscal year on those companies whose fiscal year 
does not correspoud with the calendar year. 


July..——~ -—Jan. 1 to July 31 — 
1889. 1888. —_ 1s388 


Roads. ~ ~ 7. 4 
Allegheny Valley....Gross. 211,973 172,902 1,304,345 1,141,951 





Net... 81,911 64,693 532,692 447,985 
Atch.Top.& San. Fe*.Gross. 1,541,062 1,610,398 10,694,054 = ......... 
bees GET cesscoce’ ECSTSeS sso ws snes 
St. L. K.C. & Col Gross. 8,766 6,512 ser 
Net... a? “asec se 8) 
Gulf Col & 8. Fiee. Gross. 263,811 280,117 1,849,406 1,478,816 
Net... Td  sdessses eee 86s.‘ S&abawnee 
California Central.Gross. 79,388 64,708 ST encenen 
Net.. ek ieee ee  secccteas 
California South’n.Gross. 48,651 115,741 449,122 1,022,601 
Net 5,248 15,1y2 4% ,236 254,118 
Tot. lines control’d Gross. 1,941,677 = ........ 17,G86,41S .cccccce 
Net... @€50,8389 .ccccccs ee 
Roads owned jointiy— 
Atchison’s half..... Gross. 110,461 ~~ ........ ee = 
et.<. GEE.3 BOL 8 incocnce a enenemed 
Grand total ..... Gross. 2,052,138 2,306,000 14,480,934 13,629,283 
Net... 448,698 2,130 2,925,673 2,476,511 
Chic. Burl. & No..... Gross. 160,666 178,248 1,092,961 973,610 
Net... 63,436 40,936 402,135 73,554 
Beny. & Rio Grande Gross. 724,092 671,977 4,298,113 4;226,691 
Net... 344,196 241,990 1,647,531 1,250,210 
Hous. & Tex. Cent].Gross. 197,426 178,653 1,380,820 1,176,092 
Net... 46,038 def.7,V81 213,036 df 168,209 
Mexican Central....Gross. 472,598 505,507 3,589,503 3,419,628 
Net... 171,139 180,913 1,666,795 1,310,452 
Ohio & Mississippi .Gross. 311,078 275,591 2,137,780 2,016,119 
Net... 78,7U6 49,917 595,339 469,120 
Oregon Impr’m’t Co.Gross. 413,592 421,037 2,400,441 2,891,618 
Net... 113,180 105,549 388,599 617,945 
Dec. 1 to July 31, ee siauiueies > -satcatiliealian 2,736,023 3,262,-23 
8 months..... TD GdiS = cietemiininabas’ - o-sieemeinanaiiis 338,831 693,718 
Philadelphia & Erie.Gross. 481,758 449,4°8 2,442,493 2,338,642 
Net... 236,972 195,748 927,048 932,943 
South Facitic Co— 
Pacitie System..... Gross. 3,128,458 2,947,469 18,898,242 19,549,542 
Net... 1,290,591 1,089,613 6,067,111 6,831,635 
Total of all...... Gross. 4,026,134 3,739,659 25,303,615 25,746,011 
Net... 1,548,311 1,237,755 7,572,794 8,529,988 
Tol. & Ohio Central..Gross. 110,348 90,828 634,192 643,978 
Net... 47,659 16,310 225,673 183,567 
—— Augusl,---—  —Jan.1 lo Aug. 31.- 
"s —" — — 1888. 
Nash. Chatt. & St. L.Gross. 328,640 272,185 2,292,750 2,024,784 
Net... 134,728 11¢,031 919,504 830,630 
Pare Aus. SE PGE. sacocces séncnsdce 627,849 £34,769 
2 months.. .... SNOb... cecorcee evecccer 253,110 225,417] 
oJ une.———._-—Jan. 1 to June 30.— 
1889. 1888. 1889. 1888. 
Roads. $ $ bY $ 
E. Tenn. Va. & Ga..Gross. 472,77 438,397 2,883,175 2,655,594 
Net .. 356,°98 192,664 1,122,672 914,9-4 
July 1to June 30, } Ss ~ semecece « meececee 9,843,547 5,600,209 
1Z months..... css <«uaseses  sncteece 2,141,491 2,030,758 
t Knoxville & Ohio..Gross. 40,110 38,793 272,998 237,359 
Net... 15,899 18,395 109,641 10v,500 





* Including the Chicago line, St. Joseph RR., Chicago Kansas & West- 
ern, New Mexico & A'izona and Sor ora. 
i Included in East Tennessee results given above. 





ANNUAL REPORTS, 


Minneapolis & St. Louis. 


(For the year ending June 30, 1889. ) 


An annual report has been promptly issued by Receiver 
Truesdale. He says: 

‘** The decrease in earnings during the past year as compared 
with the preceding one was due to the several causes which 
operated to reduce the earnings generally of all the railways 
in the Northwest, viz.: 

‘Ist. Partial failure of the wheat and oats crop, and general 
depression in all lines of business as a consequence thereof, 

‘2d. Reductions in rates as the result of legislation and 
rulings of the railroad commissioners of the several States 
through which the road runs. 

“3d. Reductions of rates and loss of traffic resulting from 
the opening of new lines to the East, via Lake Superior, Canada 
and Chicago. The low point to which rates on all Eastern and 
seaboard traffic have been forced during the past year by the 
competition of the ten or more lines struggling for it is without 
a parallel or precedent in the history of transportation.” * * * 

“It will be observed that the operating expenses during the 
past year have been reduced largely, with the exception of the 
item for maintenance of roadway and structures, which shows 


a large increase. This increase was in part due to extensive 
repairs to roadway and bridges, made necessary owing to the 
serious washouts of the spring of 1888.” * * * 

‘‘Regarding the outlook for the coming year, the crops of 
all kinds which have just been harvested are exceptionally 
good both in yield and quality over the entire line, and it 
would seem that this should ensure increased traffic and earn- 
ings during the ensuing year. This result might be regarded 
as a certainty if it were equally sure the rates could be main- 
tained. Unfortunately this cannot be relied upon.” * * * 

‘‘The roadway, bridges, buildings and rolling-stock have 
been fully maintained, and wil! compare favorably with those 
of the average Western railroad. 

‘‘ The Receiver was directed by the Court to pay the coupons 
due November Ist, 1888, of the Minneapolis & Duluth Rail- 
way bonds out of the moneys received by him from the rentals 
of that line, and to pay coupons falling due thereafter on the 
same bonds whenever he should have funds sufficient for the 

urpose derived from the same source. The coupons due 
November ist were paid as appears by the foregoing accounts, 
and those due May Ist last will be paid by September 1st 
proxim», or shortly thereafter.” 

Earnings and operating expenses for the years ending June 
30, 1888 and 1889, were as follows: 








harnings— 18 +7-8. 1888-9. 
PECIENE . .ccoccccce eeccccocesee a0 cocccces \eeeceee $971,847 $932,346 
Passep ger ...... Seeeesvesroesocesoes caaieenaaiiiie 316,177 305.969 
I thal cree cutieasnnemerehne “Gh éhuekvinabatins 43,014 £2,933 
TERIDED sccceesnedcesoncoceness doseeeseceooserce 23,860 23418 
PEO DESO, occ coceesessonseesescosese senee«0 22,938 25,850 

I orleans viadictimcimnbeainieliiies $1,377,939 $1,330,518 
Operating expenses and taxes................- 1,015,0V0 996,559 
BD CE eicinesnncntne<énsccesesesess $362,839 $333,959 
‘‘ The net earnings by divisions in 1882-89 were as follows: 

Rn BON a ono oc ctingnbderses seussensoonsbentees . $16,590 
Miuneap ‘lis & Merriam JunCtion........ 20... 2. eee cc ccccceces 0,440 
Dees enees Gs BEETS BIB. cues cccccccccoone conccooncooeses 63,902 

DOs DINED...  cocccescoutens ii ni cece ih aici mniabdbtaiiaeiae ste 
EE ee 14,471 
PRD TRON onc encase coescencessocscs inns Onnnbeeeesnooeneste 4,167 


The rental of the equipment upon which the improvement 
and equipment bonds are, or are claimed to be, a first lien, 
amounts to $85,617; interest upon the other improvement 
and equipment bonds, $88,479; making a total of $174,097 
attributable to the improvement and equipment mortgage for 
the year endmg June 30, 1889. 

Cincinnati New Orleans & Texas Pacific. 
(For the six months ending June 30, 1889.) 

Under the provisions of a resolution adopted at the meeting 
February 18, 1889, the fiscal year of the company will here- 
after begin on the first day of July in each year and close on 
the thirtieth of June. In order to preserve the continuity of 
accounts and to avoid the necessity of postponing until the 
next annual meeting the statement of operations for the six 
months from Jan. Ist to June 380th, 1889, the Board of Direc- 
tors have deemed it advisable to publish a separate statement 
of accounts for the period mentioned. The next annual re- 
A will cover the twelve months beginning with July 1st, 
1889. 

The statistics are quite full and the following comparative 
statement of earnings, expenses and income account is given: 

















REVENUE ACCOUNT, HALF-YEAR ENDING JUNE 30. 

Receipts— 1888, 1889. 
i ccdusgemepouaéousnamencsaenanamennens $374,154 $375,569 
i nicccscoseueguas anevews penoneterenmeeaees 1,266,568 1,273,81 
TD EE ALLELE TERT 35,675 48,495 
Express service.......... ibenaecnmnnEene 28,100 33,514 

Dipti cindnein-sheaseeaseneeeiidsaanesss 1,984 5,681 
canes coccococvacessese egeceosedee 10,774 11,556 
i iimonen ebaenwncesa peaseeee canseeodevesil $1,717,258 $1,748,627 

Operaling expenses— 188. 1889. 
Conducting transportation................-... $162,637 $457,304 
TT iis nice peceubisegatiéucnheetesanee 323.007 325,951 
Maintenance of-Cars............. 0c cee: consccce 115,916 128,655 
Maintenance of way........... Sunbecens pudideve 204.810 210,585 
nti cen amaahdindepsondabies 98,925 95,708 
Taxes... eeeece Seeresreeseeeseeesece Seeceeeeaanesaeeeeeet 43,000 ,000 

$1,250,297 $1,260,705 

I CIEE. s nnscnndsadsdaneebsoocis ---- 490,000 450, 
Remuneration of Trustees as per lease........ 6,060 6,000 
Balance to net revenue account....... seumenes 10,960 31,922 
I cas a cla a aed $1,717,258 $1,748,627 


A comprehensive summary for several years is given in the 
table following : 


RECEIPTS AND EXPENDITURES, 
Year ending 








Dec. 31,’86. Dec. 
336 


a 
. 




















3i,’°7. June 30,’88. June 30,’89 
Miles road operated.. 336 336 336 
Gross earnings — 
Passenger....... sooeee $626,463 $740,617 $780,595 $794,399 
Freight..... eesescceee 2,130,765 2,493,039 2,597,190 2,672,151 
Maii service........... 56,903 63,693 67,192 96,31 
Expres- service....... 43,654 55,530 54,900 60,526 
Miscellaneous........ 24,384 24,659 25,896 32,466 
Total. .............$2,882,171 $3,377,551 $3,525,775 $3,655,859 
Operating expenses — 
Conduct’gtransp’r’t’n $635,293 $694,789 $829,299 $908,742 
Motive power......... 454,01 49%,837 590,612 653,602 
Maintenance of cars... 150,455 209,829 228,355 248,265 
Maintenance of way. 340,720 452,467 440,742 424,342 
General expenses.... 173,392 173,618 187,848 195,490 
BURG déaedece veseves ° 79,700 82,213 $5,013 80,158 
Total............«.$1,833,579 $2,116,786 $2,362,372 $2,510,602 





Net earnings.........$1,048,392 $1,260,765 $1,163,402 $1,145,256 
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Year ending ~ 


Other paymen's— Dee. 31, ’#6. Dee. 3), ’87. June 30,’88 June 30,’89. 
x 4: 





For rental ........... $s 4,043 $912,000 $912,0 0 $312,000 
DEE. cos conncousn Bae 343,765 251,402 233,256 
Dividends............ —ettté ~~ “dienes '”- “SMiheeues 90,006 
Sinking fund ........ 56,277 63,766 69,199 77,359 

Net surplus....... $158,271 $284,999 $182,203 $65,897 





GENERAL INVESTMENT NEWS. 


American Bell Telephone.—At a special meeting of Bell 
Telephone stockholders, Sept. 12, it was voted to increase 
the capital stock from $10,000,000 to $12,500,000, under a 
recent act of the Legislature. Stock will be issued so as to be 
made payable one-half Oct. 20, 1889, and balance April 20, 1890. 

American Midland.—This railroad company, which was to 
build a connection at Findlay, O., between the Cincinnati San- 
dusky & Cleveland and the Toledo St. Louis & Kansas City, 
has been unable to do the work, and is threatened by its 
creditors with foreclosure. 

Boston Concord & Montreal—Coneord.—At Concord, N. 
H., September 10, a meeting of the stockholders of the Con- 
cord Railroad Company was held to determine whether the 
company would unite with the Boston Concord & Montreal 
Railroad Company in forming under authority of the Rail- 
road Compromise Act, a new corporation to be known as the 
Concord & Montreal Railroad Company. 

The following resolution was adopted by a two-thirds vote of 
the shares represented: ‘‘ That this corporation agrees with the 
Boston Concord & Montreal Railroad to unite with the said 
Boston Concord & Montreal Railroad and form a new corpo- 
ration to be named the Concord & Montreal Railroad.” 

The press report says: ‘“‘By the terms of the agreement the 
new corporation is to possess all the property, rights and fran- 
chises of the consolidated corporations and assume all of their 
liabilities. The capital steck of the new company is to be 
$4,800,000, divided into ,48,000 shares of $100 each. Eight 
thousand shares will be designated Boston Montreal & Con- 
cord preferred stock, entitled to an annual dividend of not 
more than $3 per share. Five thousand four hundred and 
four shares will be designated Boston Concord & Montreal 
new stock, entitled to an annual dividend not exceeding $6 
per share, which may be made by refunding the present 
funded and floating debt of the Boston Concord & Montreal. 
Four thousand five hundred and ninety-six shares will be known 
as Boston Concord & Montreal stock and entitled to an an- 
nual dividend not exceeding $6 per share, to be made by di- 
viding the excess of saving in interest referred to in the pre- 
ceding clause. Thirty thousand shares will be known as Con- 
cord stock and entitled to such dividends as may be declared 
on it from the net earnings after providing for the other divi- 
dends. These shares will be exchanged for outstanding shares 
of the same nature, share for share. 


Canada & St. Louis.—This road, extending from Goshen, 
Ind., to Sturgis, Mich., 29 miles, was sold at Goshen, Aug. 17, 
by a Commissioner’s sale. The property was bought in for a 
syndicate of Chicago capitalists by Henry A. Gardner, of that 
city, for $225,000. It is stated that the line will be extended 
southwest to La Crosse, Ind., and on the north to Bay City, 
Mich. The purchasers are the same parties who control the 
Chicago & Eastern Illinois and the Chicago & Indiana Coal. 


Central Pacifie.—The Central Pacific Railroad Company 
may be reckoned among the companies refunding indebted- 
ness at a lower rate of interest. In 1886 an issue of $16,000,- 
000 6 per cent 50-year bonds was authorized, the proceeds of 
which should be used for the purpose of completing the 
California & Oregon Divi-ion, and the funding of existing 
floating indebtedness. About $9,000,000 of 6 per cent 50-year 
bonds were disposed of for the purpose above stated. As it 
became evident that a5 per cent bond could be disposed of 
ona basis much more favorable to the company, it was de- 
cided not to make any further issue of the 6 per cent bonds of 
1936, and an issue of $16,000,000 5 per cent 50-year bonds, 
bearing date April 1, 1889, was authorized. Nearly all of the 
$9,000,000 of 6 per cent bonds have been exchanged for the 
new 5’s. Of the original issue of $10,000,000 land grant bonds, 
nearly $6,000,000 have been redeemed and canceled from the 
proceeds of land sales, and arrangements have been made to 
take up such of the outstanding land grant bonds as may not 
be redeemed from sale of lands by their maturity, October 1, 
1890, with the new 5 per cent bonds. 

From the early construction of the Central Pacific Railroad 
the Germans have been large holders of the securities of the 
company, and it is understood that a syndicate of German 
bankers, including the Deutsche Bank of Berlin, have taken a 
large amount of the new 5 percent bonds. These new bonds are 
coupon in form, $1,000 each, payable principal and interest in 
gold, interest payable ist of April and October in each year. 


Chicago Milwaukee & St. Paul.—The directors met on the 
11th and declared a dividend of 2! per cent on the preferred 
stock out of the earnings to June 30, on the following state- 
ment of income account for the fiscal year ending June 30, 1889: 














1887-88. 1883-89. 
Balance at credit July 3, 1888........ .. sasaeees $69,418 
Gross earnings -.......- let abhdndogdeedadt .2e. $24,726,741 25,422.559 
Less operating expenses (including taxes)... 16,474,316 16,548,350 
Net earnings.......... sntie Comtecheanses ned $8,252,425 $8,974,173 
Income from other SOurces......0. ceeeseeeee- 273,065 225,777 
Net revenue for the year........... aipadibonediad $8,525,490 $9,099,051 


"$9,799,770 


RE ey a Ee, ES Ee 





1883-89. 

Interest accrued during the year on funded debt.......... $7,954,470 

Old accounts charged off............ asda idnauhsias cnet ioub ss State ke 234,126 
Dividend payable Oct. 22, 1888, 21 p. ec. on $21,610,900 

a in~068- embctet sedbsguncien: <n deadandasdbune 540,272 
Dividend payable April 26, 1889, 2 p. c., on $21,610,900, 

RING Be cttre cttrniccwsnteddndcccctcodéesescese's eacces 432,218 

, RENEE Ne SOLE eR Ne Oe on a Bie $8,261,087 

Balance at credit June 30, 1889....... pediemabenonte ecocees)§€©= 8, 9 9 G.GBZ 


Gireen Bay Winona & St. Paul.—Messrs. Jos. Walker 
& Sons have received the assents to the reorganization plan 
from the holders of about $10,000,000 of the securities this 
amount being considerably in excess of the five-eighths re- 
quired to have the plan become operative. u 


Indianapolis Decatur & Springfield.—The holders of the 
first mortgage 7 per cent bonds of the Indianapolis Decatur & 
Springfield Railroad will meet on Sept. 24 to take appropriate 
action relative to the default in the payment of the interest due 
April 1. 

Long Island.—The report below for the quarter ending 
June 30 has been filed with the RR. Commissioners: 

1889. 1838 














SE OR, wnncandnadesdaeeesesonnedeteeencons 8x) SOL &S92,072 
CPPOUEII GOOG sce ctidnccdices dccnds s0sees<s.s2. GOE.659 571,527 
re ik nn wocssadecnaccsdenciocccstecece $322,149 $320,545 
I tidpninennnsonbnameinelinnsatemmes <0,176 26,804 
NE Sides sec ccetddsccservesestiensescss $342,325 $347,349 
Deducl!— 
Ey eee ee Se ee ce. $128,147 $74,923 
ITI is ecicon dha at hihi chains anid cnt abana maine th aine aiadines 24,000 22,600 
PO CE bacdudnséenecadhansd txdec¥ctoedscesi«< 27,847 71,903 
DURE: cconnsceus geneeccceqaceeseucese nedaccceese. 9170,004 $169,426 
ee .coe $162,331 $177,923 


Missouri Kansus & Texas.—The United States Circuit Court 
has extended the jurisdiction of receivers of M. K. & T. over 
property of East Line & Red River, the Dallas & Wichita. the 
Dallas & Greenville companies, the Gainesville Henrietta & 
Western, the Taylor Bastrop & Houston and Trinity & Sa- 
bine. This action was taken at the request of the Mercantile 
Trust Co. of New York, trustee of the consolidated mortgage, 
under which bonds have heretofore been issued on the roads 
mentioned, 

The attorney for the Missouri Kansas & Texas Railroad 
Company filed a motion last week to have consolidated all the 
suits now pending in which the company is defendaxft. There 
are four suits, brought by different trust companies, one being 
that of the Mercantile Trust Company of New York, under 
which Cross & Eddy were appointed receivers. The hearing 
will be before Judge Brewer, and may not take place till 
November. 

Nashville Chattanooga & St. Louis.—The annual report 
will probably be ready next week. <A dividend of 1! per cent 
was declared on the stock, payable Oct.19, The annual report 











will show: 

PIII cide vcndeadsbbdnicnctedebececécstdesccescocuces $3,300,165 

RUB RIENE SE GRIIRs ccc ccccccccesscocnecnncecestneesosonsecene cc 3,931,445 
IE i nceceue connedncs suntineneiscenectineenereminnd $1,348,701 

EE Is nacedadindncnstinnecdedeedssdésdapatanscsenns 929,589 
BND: 0 atemiedinadabemenncquedan a eT eNO $439,102 

TN toh» dine iuh sendin maannteanabintS 333,658 
Sur;lus...... Midcubedtiadebbsbddsrcnebdanretadenehittadéhiin $85,444 


Earnings for August and for the two months of the fiscal 
year are given below: 


——August.—-— 3 —Julylto Aug.31L.—- 
18x89. 1888 














1889. 1888, , 
GYrOSS CATNINGS ..cce: . cece $328,640 $272.185 $527,849 $534,769 
Operatiig expenses....... 193,912 156,104 374,735 306,351 
Net earnings..... ee. -e- $134,728 $116,081 $253,111 $228,418 
Interest ard taxes...,.... - 62,282 72,091 144,553 143,842 
Improvements .....-.....-- 6,987 &,894 - 12,225 11,109 
$79,269 $77,985 $156,758 $154,951 
BuPplus...c coccecesese - $55,459 $38,096 $96,351 $73,467 


Northern Pacifie.—It seems rather premature to give fur- 
ther particulars about the new blanket mortgage before the 
plan has been accepted by the stockholders. Mr. Villard says 
to Kiernan’s, as a member of the committee on the address to 
the preferred stockholders : ‘‘ I can state that it is absolutely 
false that the draft under consideration embodies a plan for 
retiring preferred stock through the issue of new consolidated 
bonds and new common stock. If such a plan has been dis- 
cussed by anybody, I do not know of it. Iam certainly utterly 
opposed to it. Nor is it true that any change in the N. P. 
Board has so far been considered among Directors, or decided 
upon.” 

Ohio Southern.—At a meeting of the stockholders of the 
Ohio Southern Railroad Company, held at Springfield, Ohio, 
the action of the Directors in providing for an issue of four per 
cent general mortgage bonds and for the payment of all car 
trust obligations wa: unanimously approved. Authority was 
also given for making certain extensions, and the New York 
Directors are making an inspection of the property. The new 
arrangements were outlined in the CHRONICLE of August 1%, 
page 207, 

Pacific Mail.—The agreement has been signed between the 
Pacific Mail Steamship Company and the trans-Continental 
lines of railroad, by which the steamship company will here- 
‘after receive an additional guarantee of $10,000 per month 

from the railroads, 3? Geneseo Sl 
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Richmond Nicholasville Irvine & Beattyville.—The con- 
tract for grading, masonry and trestling on 57 miles, extend- 
ing from Richmond southeast to Beattyville, Ky., was awarded 
last week to D. Shanahan & Co. of Louisville, who also have 
the contract from Nicholasville to Richmond, 22 miles. The first 
division, from Versailles to Nicholasville, 16 miles, is the only 
one not under contract, and it is not expected that work will 
be begun on it for some time. The cost of construction is esti- 
mated at $355,000, and the track is to be finished to Beatty- 
ville, the terminus of the road, in June, 1890. The parties 
interested in this road are the same as those in the Louisville 
Southern and the Louisville New Albany & Chicago. <A mort- 
gage for $2,375,000 has been athorized. 

St. Louis Iron Mountain & Southern.—The Iron Moun- 
tain Directors have passed a resolution limiting the issue of 
consolidated 5s to $45,000,000. The mortgage is at present an 
open one, allowing the issue of bonds at the rate of $15,000 a 
mile. The amount outstanding and authorized to be issued in 
exchange for maturing underlying bonds is reported at about 
$39,000,000. The limiting of the issue to $45,000,000 would 
thus allow about 350 miles to be built under the mortgaze.— 
Wall Street Journal. 

St. L. Kansas & Northern, Clarinda Branch.—The first 
mortgage bondholders of St. Louis Kanas City & Northern 
Railway Company, Clarinda Branch, met at the office of 
Messrs. Moran Bros. this week, and it was decided to apply 
to the court for authority to sell the road. Another meeting 
will be held on October 15th to perfect arrangements for the 
sale, &c. 

St. Paul Minneapolis & Manitoba.—The annual meeting 
of the stockholders of the St. Paul Minneapolis & Manitoba 
Railroad was held at St. Paul, Minn., on the 12th inst. The 
following comparative statement of earnings and expenses 
in the fiscal vear ending June 30 is furnished in advance of 
the annual report: 


























1888 9. 1887-8. 
| $8,586,565 $9,561,905 
©rerating expenses, taxes and rentals.. 5,012,774 4,769,986 

EES... oc ccunannedesenneueteneo > $3,573,791 $4,791,9'9 
EE EO SODA 161,870 271,938 
ge 751,903 450,758 

TEE . .noccodksneesewsecenmiececooncones $4,487 4564 $5.5!14 615 
PD. cncesescoes ‘eusebteeneennenwerensee 3,256,432 2,793 751 

PRREEMOR. ccoccocosscescessecssesscessess $1,231,132 $2,720,864 
PD. scnqunseesscanseeny senceenedades 1,200,000 1,200,000 

Se $31,132 $1,520,864 
Baas OGRE... .cccnccccecccceccesensccces se 161,870 315,000 

Re def. $130,738 $1,205,864 
RIED. nnccucsnseneoedseosnc seneecesesss #06466 vidiee 750,000 

CO def. $130,738 sur. $455,854 


Bonds retired and canceled by sinking fund, $211,000. 


Scioto Valley.—Messrs. F. P. Olcott, C. M. Fry and H. B. 
Hollins are acting as a purchasing committee in the reorgan- 
ization of this company, and have now in hand the assent of 
nearly all the old security holders. The capitalization of the 
new company will be $5,000,000 common stock and $5,000,000 
first mortgage 100 year 4 per cent bonds. The old firsts will 
receive the new bonds at 80 per cent to an amount equal to 
116 per cent of the par of the old bonds. The seconds 
will receive the new firsts equal to 1121 per cent of the prin- 
cipal of the old bonds. 
equal to 80 per cent of the principal of the old bonds. The 
floating debt claims will be paid 80 percent of their par vatue, 
with interest, in new first mortgage bonds, or cash, at the 
option of the committee. 

Valley (Ohio).—A dispatch from Cleveland, Ohio, reports 
that the control of the Valley Railroad has passed from J. H. 
Wade and the old owners to the new owners, in accordance 
with the sale negotiated last June. A meeting of the directors 


was held, at which the resignations of J. H. Wade, Jr., L. C. | 


Higgins, H. B. Payne and D. L. King were tendered and 
accepted. The vacancies were filled by the election of O. P. 
Scaffe and J. F. Schwartz, of Pittsburg, and two other gentle- 
mem. whose names President Wade and Treasurer Everett de- 
lined to disclose. Mr. Schwartz is President of the Pittsburg 
Chartiers & Youghiogheny Road, a sixteen-mile road. At the 
meeting it was decided to take immediate steps to build a con- 
necting link from some point on the Valley Road to the west- 
ern terminus of the Pittsburg Chartiers & Youghiogheny, 
forming a new line between Cleveland and Pittsburg. 


Western Union Telezgraph.—The estimated net earnings for 
the quarter ending June 30, 1889, were $1,450,000; the actual 
were $1.461,041, or $11,041 more than the estimate. The 
estimated net earnings for the quarter ending Sept. 30, 1889, 
compared with the actual results in the same quarter of 1888 
are as below: 























= Quarter ending Sept. 30.——- — 

Actual, 1888. Estimated, 1889. 

Met TOVENUC ...ccccccccccccescee $1,707,379 $1,750,000 

Deduct— 

Interest on bonds............-- $184,820 $190,906 
PE OE wecccnceccscssecse 19,991 20,000 

- 204,793———_——-._ 210,000 

I IEIIRG.. .coccasvcecsnecccesseonsesets $1,502,586 $1,540,000 

ET ce0 aoceconevecsseneconnents 1,077,377 1,077,385 

Warpius for quarter. .....ccocccccccccesce ‘$425,209 $462,615 

Add nominal surplus June 30.......... 7,498,549 8,611,402 

Surplus Gept. 90. ..... eccceccssecse> - $7,923,758 $9,074,017 





The consols will receive new firsts ! 
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LOUISVILLE SOUTHERN. 


FIRST MORTGAGE OF THE LOUISVILLE SOUTHERN 
RAILROAD COMPANY SECURING 82,500,000 GOLD 
BONDS, DUE MARCH 1, 1917. 


Date.—Dated March 1, 1887, but in fact executed and deliv- 
ered June 22, 1887. 

Parties.—The Louisville Southern RR. Co. of the first part, 
and the Louisville Safety Vault & Trust Co. and Thomas H. 
Sherley, Trustees, of the second part. ; 

Property Covered.—The railroad of the company, ‘in pro- 
cess of construction, and beginning at a point in Magnolia 
Avenue, between Seventh and Fourteenth streets, in the city 
of Louisville, and extending thence through the counties of 
Jefferson, Shelby, Anderson, Mercer and Boyle, and through 
the towns of Shelbyville, Lawrenceburg and Harrodsburg to 
a junction with the Cincinnati Southern RR., at the terminus 
of the Southwestern RR., and to Danville, including the South- 
western R.R., and any extension thereof to the town or vil- 
lage of Burgin, on said Cincinnati Southern RR. [completed 
from Louisville to Burgin, 82 miles, in May, 1888], including 
all rights of way, road-bed, rails, bridges, railroad tracks, 
switches, side-tracks, turn-tables, lands, depots, station houses, 
round houses, machine shops, buildings and structures of every 
sort, and all otuer things which may be or become a part of, 
connected with, or appurtenant to, the said railroad;” also, all 
rolling stock, equipment and property of every sort acquired 
or to be acquired for use thereon; also the fu l benefit of the 
contract with the Kentucky & Indiana Bridge Co. during the 
full term thereof; also all franchises, rights, powers, privileges 
and immunities belonging to the company, and all tolls, in- 
come, issues and profits to be derived from the above-described 
property. 

‘*But this deed does not embrace or convey depot or terminal 
facilities within the present corporate limits of the City of 
Louisville which may be obtained in addition to or other than 
those above described; nor does it embrace any extension of 
said railroad beyond the Cincinnati Southern RR., nor an 
branch or branches which may be constructed from said rail- 
road as above described.” 

[By contract with the Kentucky & Indiana Bridge Company 
the company has obtained the right to use the tracks of said 
Bridge Company within and adjacent to the city of Louisville 
from their junction with the company’s line in Magnolia 
Avenue to a junction with the Louisville & Nashville RR. at 
Seventh Street and Magnolia Avenue, and to a junction with 
the Ches. Ohio & S.W. RR. at Fourteenth Street and Magnolia 
Avenue, and to the Union Depot on the line of the Short Route 
Railway Transfer RR. at Water Street, between Seventh and 
Eighth Streets, and also the possession and use for yard, shop 
; and other purposes of seven acres of land belonging to the 
Bridge Co., situated on Hardin Street, between Bank and 
| Market streets, said agreement extending for 99 years from 
| June 21, 1887.—From Preamble. | 














THE BOND. 
First Mortgaze 6 Per Cent Gold Bond. 
Date.—Mare 1, 1887. 


iceman 2,000 bonds, $1 000 each; of 1,000 bonds, $500 

' each. 

Amount Authorized.—#2,500,000, 

| Principal Payatle.—March 1, 1917, in United States gold coin of the 

, present standard weight and fineness, at the Hanover National Bank, in 

IN. Y. City, or at some designated agency of the company in said city. 

' Interest Paya»le.—At the rate of 6 per cent on March | and September 
n like gold coin at said bank or agency. 


Registration. This bond is a coupon bond with privilege of regi-tra- 

tion ‘‘ at the oflice of the railroad company, or at its agency in the City 
| of New York, at the option of the holder, and the eafter, unless at any 
; time registercd payable to the bearer, will only be payable to such per- 
, Son as on this bond shall appear, from tim to time, to be the last duly 

registered t: ansferee or ower thereof.” 
- Guaranty.—See abstract of lease following. 

RELEASE OF PROPERTY. 

; ARTICLE 2.—Until default the company may upon the 
| written consent of the Trustees sell and convey any real estate 
| not needed for the operation of its road. But the proceeds of 
, such sales shall be paid over to said Trustees to be held until 
, invested again by the company in other property for the use 
| of the road, with the consent of the Trustee; the newly- 
| acquired property to be held under this mortgage. 

DEFAULT FOR SLX MONTHS—PRINCIPAL MAY BE DECLARED 

DUE BY HOLDERS OF MAJORITY OF BONDS. 

| ARTICLE 3.—In case of default for six months in the pay- 
i ment of interest, the principal sum of all the bonds may at 
| the option of the holders of a majority of the outstanding 
‘ bonds become forthwith due and payable. Said option shall 

be exercised by written notice thereof to the Trustees, and 

shall cause the principal of said bonds to become due as soon 
, as such notice shall have been served upon the Trustees, but 
interest shall continue to run upon said bonds at the rate of 6 
per cent per annum until they are fully paid. 

DEFAULT — TRUSTEE MUST TAKE POSSESSION OR INSTITUTE 
FORECLOSURE PROCEEDINGS ON REQUEST BY HOLDERS 
OF A MAJORITY OF BONDS. 

ARTICLE 4. In case any of said bonds or coupons shall re- 
main unpaid after the principal of the bonds shall have become 
due, either according to their tenor or by default in the pay- 
ment of coupons as Setebetens provided, it shall be the duty 
of the Trustee, upon request thereto in writing by holders of a 
































SEPTEMBER 14, 1889.] 





‘THE CHRONICLE 


343 





[na 





majority of the outstanding bonds, to take immediate posses- 
sion of the mortgaged premises, and to operate the same until 
they shall have been sold and conveyed, or shall have been 
taken possession of by a receiver to be appointed by a court of 
competent jurisdiction. 

And upon like request it shall be the duty of the Trustees to 
institute proceedings in some court having jurisdiction for a 
foreclosure of the lien hereby created, and a judicial sale of 
the mortgaged premises. The Trustees, upon taking such 

ssession may without further request, if they deem it wise, 
institute such proceedings for foreclosure and sale. In the 
event of such default, and of such request upon the Trustees, 
the railroad company shall, upon demand in writing made upon 
it by the Trustees, immediately surrender possession of all and 
singular the mortgaged premises of every sort and description 
to the Trustees. 

DEFAULT—APPLICATION a Ot ie FROM OPERATION OR 


ARTICLE 5, All moneys coming into the hands of the trustees 
or of a receiver of the property from its operation and the 
proceeds of sale of said premises shall be applied in the order 
following: 

First—To the payment of necessary expenses, including re- 
newals and ha | fees and reasonable compensation to the 
Trustees; taxes and assessments of every sort having priority 
hereto, and any damages for which the Trustees may have be- 
come liable by reason of management of the property. 

Second—To the payment in full or pro rata of the interest 
due and unpaid on the bonds hereby secured then outstanding 
in the order of its maturity. 

Third—To the payment in full or pro rata of the principal 
of the same. 

SALE—CUMPANY WAVES BENEFIT OF APPRAISAL, STAY OR 
EXEMPTION LAWS. 

ARTICLE 6, The compan~ hereby expressly waives the bene- 
fit of any appraisal, stay or e..c:aption law which may now or 
at any time be in force. 

NEW TRUSTEES MAY BE APPOINTED BY THE COURT ON AP- 
PLICATION OF HOLDERS OF A MAJORITY OF BONDS. 

ARTICLE 9.—The Trustees shall be bound only for the exer- 
cise of good faith and reasonable diligence, and shall not be 
liable for the default or misconduct of any agent selected in 
good faith. 

In case of any vacancy in the office of one or both of the 
Trustees, it shall be competent for any court having equity 
jurisdiction in the city of Louisville, Ky., to appoint a new 

rustee or Trustees, and such appointment shall be made upon 
the application of persons holding a majority of said bonds 
outstanding afier notice of ten days to the surviving Trustee, if 
any, and to the railroad company. But this method of appoint- 
ment shall not exclude tue power of a court of competent juris- 


diction to fill such vacancy in the manner usual in such cases. | margarine 514 @6c. 











LEASE OF THE LOUISVILLE SOUTHERN RR. TO THE 
LOUISVILLE NEW ALBANY & CHICAGO RR, CO, 
Date.—December 10, 1888. 

2. The New Albany Company agrees to operate the Louis- 
ville Southern for 30 years from March 1, 1889, and to trans- 
act efficiently all business offered over said railroad. 

3. ‘* The New Albany Company will pay, semi-annually on 


Lhe £ommercial Limes. 





COMMERCIAL EPITOME. 


FRIDAY NIGHT, Sept. 13, 1889. 
A storm of great severity has raged on the Atlantic coast 
from Virginia northward for several days. It apparently 
camc in from the sea and brought with it great waves, 
which inflicted much damage at summer resorts and to 
shipping. The storm does not appear to have extended far 
inland. The report of the Agricultural Bureau for Sept. 1st 
takes a somewhat less favorabl2 view of crop prospects than a 
month ago, and its publication stiffened prices of certain 
staples of agriculture. The storm checked autumn trade 
, somewhat, but the position of mercantile affairs is generally 
, regarded as satisfactory. 
Lard on the spot was dull, and prices declined to 6c. for 
prime city and 6°35@6°37!sc. for prime Western, at which the 
market closes steady, with rather more demand. Refined for 
the Continent is quoted at 6°35.46°75c. The speculation in 
futures was more active, especially on Tuesday and Wednes- 
day, the better corn market stimulating a demand to cover 
‘contracts ; but latterly prices have been drouping, till to-day 
the more distant options were steadier. 
DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’ y.Tuesd’y. Wedn’sd’y. Thursd’y. Friday. 
“40 6°36 6°30 6°30 6°30 6° 








Sept. delivery. ...c. 6 < 28 
Oct. delivery....c. 6°34 6 30 6°28 6°27 6°27 6°28 
| Nov. delive:y...c. 6°17 6°14 6°17 6°16 617 6°15 
Dec. delivery...c. 615 6 11 6°13 6°13 6°13 6°15 
Jan. delivery....c. 6°14 612 6°14 6°13 6°13 6°14 


Pork has been drooping and to-day further declined, with a 
, fair business at the reduction; mess, $11 75@$12 for unin- 
spected and $12 25 for inspected; extra prime, $10 #$10 25, and 
' clear backs $11 50@$13 per bbl. Cut meats are about steady, 
but close quiet; pickled bellies, 6@71gc., according to weight; 
pickled hams, 103g@10!sc., and pickled shoulders 4!4c. per 
lb. Smoked hams are quoted at 1114:@111¢c.; smoked shoul- 
ders, 5144°@51¢c. Beef is dull and nominal; extra mess $7@ 
_ $7 50 and packet $7 25 .a4$8 per bbl.; India mess, $12 50 @$14 per 
‘tce. Beef hams are dull at $154$15 25 per bbl. Tallow de- 
‘clined to 33¢c., at which the market closes more active. 
| Stearine is quoted at 7@71¢c. for Western and city, and oleo- 
Butter is firmer at 15.@22c. for creamery. 
Cheese in moderate demand at 734: a9l4c. for state factory. 
Coffee on the spot has advanced, with the trade quite brisk, 
but closes quiet; Rio quoted 19%fc. for fair cargoes. Sales 
to-day included No. 7 Santos at 17c. and Java at 213g 2224éc. 


| The speculation in Rio has been fairly active and prices show 


some improvement on unfavorable crop reports; but to-day 


, business was quiet, closing barely steady, with sellers as 


the first day of September and March of each year, during the | fojjows - 

continuance of this agreement, the interest accruing and fall- | — ae 16 00c. | March 16-050" 
ing due on those days, respectively, upon the 6 per cent first  Oet.’022272216-c0e. | Jan _....-.......1605e. | April............16°05¢. 
mortgage bonds of the Southern Company,” which bonds , Nov........... 16°00¢e. | Feb.........----- 16 05c. | May.....-.------.16 106, 


amount to the principal sum of $2,500,000, 

4, The residue of earnings after the deduction of an amount 
equal to the interest so paid, and the operating expenses ‘“‘ reas- 
onably and properly incurred in such operation,” shall be 
divided equally between the two parties hereto. 

7. The New Albany Company shall pay all taxes and keep 


erly incurred of such requirements shall be treated as part of 
operating expenses, and be deducted before a division of earn- 
ings as aforesaid. 

8. In case the New Albany Co. shall refuse or fail, for 
30 days after notice, to make the payments or perform the 
covenants herein provided, the Southern Co. may, at its 
option, terminate this contract, and resume exclusive posses- 
sion of said railroad, and the New Albany Co, will not hinder 
it therefrom. 

The New Albany Company may terminate this contract at 
any time, provided it shall give one year’s written notice of 
such intention. 

9. The Southern Company shall issue bonds for betterments 
(but for no other purpose), in case the New Albany Co. shall 
deem increased facilities necessary, and the interest on such 
bonds shall then be payable by the New Albany Co. on the 
same terms provided herein for the present bonds. 

10. Corporate expenses to the amount of $1,000 shall be 
paid by the Albany Co. and charged to operating expenses. 

11. The New Albany Co. agrees to fulfill the obligations of 
the Southern Co. under certain contracts named in the lease, 
but the Southern Co. covenants that the annual rental payable 
by it to the Ken & Ind. Bridge Co. shall not exceed $10,000. 

12. The books, vouchers and accounts of all business relat- 
ing to or arising from the operation of ‘said railroad shall be 
kept by the New Albany Co., and shall be at all reasonable 


times subject to inspection by the Southern Co, through its | 
authorized agents, and monthly statements of earnings “ 


expenses shall be rendered to the Southern Co, 


the road in good repair, but the expense reasonably and prop- | wey qehete tang daeree-yapeh lade tating 


; storm has cut off current supplies; quoted 48 449c. 


Raw sugars have been active and to-day there was a partial 


4 


| advance to 6%¢c. for centrifugal 96-degrees test, and 5°gc. for 
' fair refining Cuba, the sales embracing 18,000 bags, molasses 


Stocks are quite reduced, and 
Molasses is quiet 
The 


grade, 87-degrees test, at 5l4c. 


and nominal ; quoted at 30430!c. for 50-degrees test. 
auction sale of teas went off at steady to firm prices. 
Kentucky tobacco was dull, buyers and sellers being apart. 


i Seed leaf, though in good demand, does not exhibit the ac- 
' tivity of the previous fortnight; sales of the week are 2,900 
' cases, as follows: 700 cases 1888 crop, New England Havana, 


15@ 35c.; 700 cases 1888 crop, State Havana, 12@16c.; 300 cases 
1888 crop, Dutch, 10@12c.; 200 cases 1888 crop, Ohio, 8@10c.; 


200 cases 1888 crop, Pennsylvania seed leaf, private term3; 350 


cases 1888 crop, Pennsylvania Havana, 11@14!c.; 200 cases 


| 1888 crop, Wisconsin Havana, private terms, and 250 cases, 
' sundries, 514@85c.; also 600 bales Havana, 72!gc.@$1 15, and 
' 300 bales Sumatra, $1 40@$2 35. 


On the Metal Exchange, Straits tin advanced to 22c. on an 
urgent demand for prompt delivery, but quickly declined, and 
to-day was easier at 21.30c. on the spot, and sold at 20°25c. for 
November and 20°20c. for January. Ingot copper has been 
dull, but to-day is firmer, at 10°95c. for Lake on the spot, and 


'9:50c. for G. M, B. Lead is quiet at 4c. per Ib. The interior 


iron markets are firm. 

Spirits turpentine is again clearer, closing unsettled ; the 
Rosins 
are quiet at $1 02.@$1 05 for common to good strained. Refined 
petroleum for export is steady at 7°20c., and certificates close 
a eee. The wool market is rather active. Hops are 
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COTTON. 
Fripay, P. M., September 13, 1889. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 92,994 bales, 
against 57,452 bales last week and 27,709 bales the previous 
week; making the total receipts since the Ist of Sept., 1889, 
144,618 bales, against £4,855 bales for the same period of 
1888, showing an increase since Sept. 1, 1889, of 59,763 bales, 








Receipts ai— Sat. Mon. | Tues. | Wed. | Thurs. | Fri. Total. 
Galveston ...... 3,923 9,001, 3,191 4,784) 3,910) 5,926 30,735 
El Paso, &c...| ...... Pe Seidl ye aaa 83 83 
New Orleans... 2,398 3,244 3,495, 2,593 2,189, 1,012 14,731 
I xa ichisinen 1188 758 1,579) 346 487, 728 5,086 
Florida.........  aiaieale BES F sida ense See Ores ental, pees « 
Savannah ...... | 8,254 4,174 4,066 3,810 4,958) 5,601 25,863 
Bransw’k, &e.| ......| ...... AS gh deh Sete ceeis ek ea gers oer 
Charleston ...-. 31,212! 2,082! 875: 1,659, 2,029 1,722 9,579 
PEED) socassl wesesel Gsbenel cence a 4 2 
Wilmington... 3R 111 225 154) 408 378 1,314 
EE eS, SMC Te A. Nee mee ) aided Tt Ghesgel’ aaaceds 
Ptencices S 82 ae 102 301 135 GAS 
West Point... 707 1,081 390 733, 999 905 4,815 
Wray tM ashe.) .....-| .-.-.- es Tne Laeeeee : 128 128 
New York...... en en ner Boned meee enn | a. 
a Di ‘weenes || peleeel sheeeal. sieuddl weneee 5 
SS eee, eee secs Qe | rr pew eer 
Philadelph’a,&c ...-.. | paige St  geeens nee eee 8 





Totals this week 12,733 20,533 13,846 13,981.15,281 16,620 $2,591 


For comparison we give the following table showing the week's 
total receipts, the total since September 1, 1889, and the stock 
to-night, compared with last year. 








a a ee ee 

















;, L889. 1888. Stock. 
ee  Lhis Sinee Sep. Tris Since Sep.' 
Sent. a cr Sep. ( e NEP. - 
(Pt TS: | Week. | 1,1389.| Week. 1,1888, | 288% | 1888. 

Galveston... 30,735, 48,086 17,912 28,836) 27,839 13,808 

El Paso, &e. 33, _ Rend pening ree, guaaie- 
New Orleans.| 14,731 23,378 5,920 =©8,493 17,859 ~=—-:17,328 
Mobile......| 5,086 7,956 2,596 4,081; 2,242 2,815 
Florida ...... Qe ae nT, 50: cree a oe 
Bavannah.... 25,863 44,016, 12,653, 30,389) 22,340, 17,200 

Bruns.,&¢.| ...-.. 150 607 re eer: 
Charleston ..: 9,579, 12,032) 2,986 7,183) 10,001 2,908 

P. Royal,&e 2 2| 25) ee pian PO iedegtgaa 
Wilmington. 1,314) 1,338, 850 1,911! 1,437 1,402 

Wash’tn,&e ...... or | 231 amend «mel 
Norfolk...... | G45 678 1,813, 2,827 d1i4 1,494 

West Point. 4,815 6,639) 195 ones Seer 

NwptN.,&c, 128 178 | 35. ee ee oe 
RE a ee ener. oe | enewewes 20,006, 122,722 
Boston.. .. a 5 Pema | 77 1,800, 1,400 
ne pene seeg i  n ee | enecs| seesecee 1,371. 826 
Phil'del’a, &c 8 37 76 76, 2,672) 4,234 





144,618 45,691) 84,855! 108,081| 186,137 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


1885. 


Totals. ....! 92,994. 


























Receiptsat— | 1889. | 1888. | 1887. | 1886. | 1884, 

Galv’ston,&c! 30,818 17,912! 24,051, 29,231! 19,711! 22,501 
New Orleans} 14,731! 5,920, 20,006, 12,907| 11,765; 7,124 
Mobile....... «5,086 2,596, 4,802, 1,125, 2,504; 2,456 
Savannah. ..; 25,863 12,653) 33,984 19,370) 24,711) 25,608 
Chari’st'n,€e 9,581 3,011) 20,237) = 7,203} 15,853) 12,458 
Wilm’gt’n,&e, 1,314 873, 8,601 538, 2,575, = 2,531 
Norfolk...... | 645; 1,813; 7,219) 904, 3,725, 5,323 
Wt Point,&e) 4,943. 230 5,026, 140, 2,619 376 
Allothers..... 13, 683, 2,115, = 497' «1,280, 2,360 
Tot.thisweck,) 92,994, 45,691) 126,041) 71,915) 84,743) 80,737 
BinceSept.1.! 144,618 84,855) 226,997 126,259' 160,592' 138,462 





The exports for the week ending this evening reach a total 
of 43,525 bales, of which 39,334 were to Great Britain, 941 
to France and 3,250 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1889. 





















































Week Ending Sept. 13. (From - 1, 1889, , ; 
it ee ‘ a Sept ime to i 13, 1889 
tien Great Conti-| Total ;} Great Conti. | 
Brit’n.|"rance| nent. | Week.| Britain.|France] nent, Totai 
Galveston.....| 5909) ...... 123) 6,023} 5,900! ...... 1:3! 6,028 
New Orleans..| 9,666) ......| ......| 9,66%| 14,859] ...... pricénue 14,859 
TTT coves! Secccel seeece! o6e0és penceces ° MOREE” Gitionnaie 
Bavannah..... 4,603) .occc.] coccee| 4,603 RE! Withbedl: “eecenses 4,603 
Brunswick ....| «+.... pees peek “PeGeen) Gateeenrl -ensenel Kenseeeeh oseacaca 
GRROEGOR ocesl coerced. cooccsl cc pooel svcces pesewessE eevees eeaveses siniad 
WERINStOR...] coccce] cocce-] csccce $0060] eevencee! ennsesl acco bos geese 
BEEEEEKccocccc] 90 22] eopess SeGeeE. Ghose . eeecenes ocvce deity, 
West Point. .| 3.585! ...... m: 8,585] 3,585] ......| ........ 8,585 
Nwpt Nws, &c.' ..... spewed <eedecl bereddh scsceces OR ey seni 
New York..... 15,382 941} 2,522 16,855 27,645) 2,246 3,968) 33,854 
Boston.........| 1,686] ..... ostst SHON > SHER ...... 99 1,911 
Baltimore...... 502; .. 605) 1,107 | ere 605 1,656 
GE accsccd setcedl co 6a: nhideel “weliedehs peseedl selwustesl. Gedecans 
omapesa ——-—— | —— | scchiig Milnes con 
Total.........] 39331 841) 3.250 43,525! 59,455, 2,216] 4,795! 66,498 
Tote). 1583....| 20.405 _1.415' 1,678 92,558! 44,056" 5.918" 4,162! 54.136 








In addition to above exports, our telegrams to-night also give~ 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 24 Beaver Street. 





On Shipboard, not cleared —for 























| 
. ee | Leaving 
Sept. 13, at— | Great | France.|_Zther | Coast- | Total, | Stock. 
| Britain. | ' Foreign wise. gat 
New Orleans. ..! 1,408 6,133, None.) — 866 8.807 | 9,052 
a None. None. None. None. None. | 2,242 
Charleston .. .. 200 None. 3,600 2,000 5,800 4,201 
Savannah..... 1,000. None.) 1,200. 6,500 8,700 | 13,640 
Galveston .. ...  +4,480, 2,897; 1,965) 5,553; 14,648 | 13,194 
ee _ None. None.) None. None. vone, | 514 
New York...... — 12,800 900, 3,450 None., 17,150 2,856 
Other ports..... 3,500 None. 1,000) None.) 4,500) 2,780 
Total 1889... 23,738 9,930 11,215 14,719, 59,602 | 48,479 
Total 1888.... 16,978) 2,312 16,883 7,536, 43,209) 142,928 
Total 1887...| 31,850 3,243) 14,015 20,896) 70,004 | 122,748 





The speculation in cotton for future delivery at this market 
opened the week somewhat depressed by the decline in Liver-- 
pool and the increased movement of the crop. Still, values 
gave way slowly, and the lowest figures on Tuesday morning 
were only 2@5 points below the close of the previous Friday, 
The course of September was exceptional, and this delivery 
advanced, On Tuesday at noon the Bureau report for Septem- 
ber ist was made public; the estimate of average condition, 
86°6, was below what had been generally expected, and 
the figures for Texas, 81, were pretty uniformly rejected as 
too low; nevertheless a quick advance of about 10 points 
followed. Liverpool on Wednesday disappointed our 
Bulls, and there was some selling to realize; but, 
owing to the extreme scarcity of spot cotton and 
the maintenance of the ‘‘corner” in September contracts, 
there was little decline, the Bears operating with the greatest 
caution, and rushing to cover on the slightest alarm. 
Thursday some new features appeared on the weakness of 
September and October, while the more distant options 
showed strength on reports of rust and worms, which came 
from New Orleans. and appear to have given strength to that 
market. To-day the features of Thursday were continued, 
the Jater options advancing a few points; but there was a 
quick decline when the demand fell cif. Cotton on the spot 
was dull, but quotations were maintained, and yesterday and 
to-day there was rather more business for liome consumption, 
middling uplands closing at 11°¢c. 

The total sales for forward delivery for the week are 323,400 
bales. For immediate delivery the total sales foot up this week 
9,953 bales, including 5,103 for export, 3,950 for consumption, 
— for speculation, and ——- in transit. Of the above -— bales 
were to arrive. The following are the official quotations for 
each day of the past week—Sept. 7 to Sept. 138. 


On 









































UPLANDS. | Sat. | Won fues Wed | Th. | Fri. 
IN #@ lb.! 858 | 8%8 | 858 | 8%s | 898 | 8% 
BERTOs CHET. cncccocdescccens | Dye) 914g: Diya) Bye | Dye | Mie 
cnn cannncn winibioe 10 10 10 10 10 10 
Strict Good Ordinary........... 10716 107%j¢ 107} @ (107%, 10% 10%; 6 
Low Middling...................)1015;, 10104¢ 10121. 101% ¢ 10l%j¢ 10d ¢ 
Strict Low Middling............ Als.g Tl g 11%6 11g 11124 11516 
iia etvenenneenn mien 1133 11% «#611353 11% 11% '1133 
6 ccc gens acntes 117% (117% #1173 11% 11% 11% 
Strict Good Middling........... 112148 (1213 1238 (1219 (1238 (1235 
Middling Fair.............-.---- '12%14 12% 6 12% 6 112%} |12%@ 12% 
ER CARE Eee ee 13%;. 133,;@ 133; '13%,4 133;¢ 13%1¢ 
GULF | Sat.| Won fues|\ Wee Th. Fri. 
a #@b.' 873 | 8% | 8% | 8% | 8% | 8% 
I ree | 93:6 | 95:¢ | 94g 1 96 DQ | D1 
OO CITED 6 cows cccccceccecce 1044 10% 16% |10%4 10% 10% 
Strict Good Ordinary........... LOL yg: LOl1ly¢ LOM), TOlL ¢ 104g 1011 ¢ 
th pconeseot atone 11342 21g 113,@ 11%14¢ 113;¢ 11516 
Strict Low Middling............ 1176 117% 6 11% 46 |11% 46 [lhe 11716 
i inkpidedeu’. osddusaves 1153) 3152 115, |115,8 (115, (115, 
SE I, cn ccessasecnsense 1233 1233 123g (1246 (1218 ‘12 
Strict Good Middling........... 1233 (12% 12%8 (12% 123% 12% 
Middling Fair................-.- 1213,¢ 1213}, 12134¢/1213,,/1213,¢ 12131, 
Welles bbcdseesccesess Besceeuuss 13736 13716 13746 |137y¢ (138%j¢6 1374 
STAINED. |Sat. | Mon|Foes|\ Wed! Th. Fri. 
Good Ordinary............ # 1b.| 812 | 8l2 | Blo | Blo | Blo | 8a 
Strict Good Ordinary........... | 91g | 91g | De 913 | 91g | Gig 
Pi. ciebvesaneesesonnnd 1Olig 10lig 10lig LOlig 10lig 10li¢ 
i ite ans cena me adeeee 107%, (107% |107%s (16% 10% 107.2 








MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at @ 
glance how the market closed on same days. 





—_ 









































SALES OF SPOT AND TRANSIT. | FUTURES, 
SPOT MARKET " Sh ON, Sa per vn 
: Ex- | Gon- | Spec-\Tran-| Diliv- 
CLOSED. port, | sump.ul’i’n| sit. | Potal. | Sales. eries. 
ah TURD on selecescs 5,103! 1,718! ....| ....| 6,821 30,400) .... 
SED tnewssedncdé eet: EE duedd “dened 502; 36,400'..... ° 
Tues.|Firm ............ wo ee| a  bwiel. ess 240 86,700) .... 
i *, “ae wees ee eee 195; 72,400} ...- 
BEER nw ccveesseses!: dase | G26) ....| ....| 626) 47,100) .... 
PER su EUR ctv ecacvenes | esse} «=GCO} ....| ....| 660} 50,400) .220 
|S, STR Oe ' 5,103) 3,950) ....' ....! 9,053'328,400| .... 
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The daily deliveries given above are actually delivered the day 
previous lv that on which they are reported, 
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The above totals show that the old interior stocks have 
increased during the week 4,845 bales, and are to-night 430 
bales more than at the same period last year. The receipts at 
the same towns have been 17,257 bales more than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 35,723 bales more than for the same time in 1888. 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 





Week ending 
Sept. 13. 


CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
p ap 





Tues. | Wednes. 





| Satur. Mon. Thurs. Fri. 
Galveston... 10% 14 10*1¢6 10%;¢6 10%16 1014 1019 
New Orleans 16% ;4 109:¢ 101g 1019 1071g | 10746 
Mobile.. .. .. 107, ¢ 10716 107,@ 103, 1033 } 1032 
Savannah...; 105. 10%1¢ 101g 1033 104% 104 
Charleston... 107s 10% 104 1032 1033 | 103g 
Wilmington.) 10% 1014 10% £10% £=10% |) 10% 
Norfolk...... | Jl 10% 10% = 105. 105. | 105. 
Boston ...... 115.e@%y «6LlLSkea@ yy 11 ea@ yy, Litea yy 1IRAYy 11RD Yy 
Baltimore.... 11% © .... 1133 1133 1133) | «1138 
Philadelphia 115: 115, 115g ss «d11 88 ll 3 | 1% 
Augusta..... 10% 10534 % 10lea@52,10ba5g 10l2 | 10% 
Memphis .... 105s 105, 105. 105, 10%, | 1019 
St. Louis....; 105, 105. 105g 1053 = 1052) «| 105g 
Cincinnati... 11 11 ll ll | il 11 
Louisville. .., 11 1l 1l 11 11 | 11 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





-__ 

















{ { 
Week Receipts at the Ports. St’k at Interior Towns. | Rec’pts from Plan. ’ns. 
nding— | ——— ——— | ! . ata 
Ending | “Tes7. | 1888, | 1889. 1887. | 1888. | 18+. | 1887. | 1888, | 1889. 
Aug. 9 | 7270 9,915. 1,010) 23,997, 20,385! 7,848 5.219 6,615! ...... 
> &..... 9,648) 10,446) 1,406 22,084 16,214) 7,390) 8,668 15,3°6) 948 
* 23....../ 19,270 14,517) 6,532 23,256) 15,991! 7,207) 19,540 18,264) 6,349 
* 30... . | 39,300 23,639 27.70% 23,703 15,155, 8,727, 34,846) 22,503) 29,229 
Sept. 6......| 85,487 39,164) 57,452 34,754 17,82>) 17,767) 96,388 41,837) 66,492 
a ee 126,041 45,691 42,961 53,512 21,29 | 23.022 142,799 49,154/ 98,249 





The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1889, are 155,196 bales; in 
1888 were 90,771 bales: in 1887 were 255,679 bales. 

2.—That, although the receipts at the outports the past week 
were 92,994 bales, the actual movement from plantations was 
98,249 bales, the balance going to increase the stocks at the 
interior towns. Last year the receipts from the plantations 
for the same week were 49,154 bales and for 1887 they were 
143,799 bales. 


WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph to-night indicate that the weather has as a rule been 
favorable to cotton during the week. There has been heavy 
rain in north Texas, interrupting picking, but doing no mate- 

rial haim to the plant generally, and in some cases benefiting 
it. Good progress is being made in gathering and marketing 
the crop. 

Galveston, Texas.—It has been showery on three days of the 
week, the rainfall reaching twenty-seven hundredths of an 
inch. The thermometer has ranged from 74 to 87, averaging 80. 

Palestine, Texas.—We have had showers on two days of the 
week, the precipitation reaching eighty-six hundredths of an 
inch. Average thermometer 76, highest 86, lowest 66. 

Huntsville, Texas.—There have been showers on two days of 
the week to the extent of twenty-one hundredths of an inch. 
The thermometer has averaged 82, the highest being 92 and 
the lowest 72. 

Dallas, Texas.—It has rained hard throughout north Texas 
on four days of the week. the rainfall reaching three inches 
and seventy hundredths. The rain was not needed, but did no 
great harm beyond stopping picking and washing out railroads. 
The thermometer has averaged 72, ranging from 54 to 90. 

San Antonio, Texas.—It has rained hard and beneficially on 
two days of the week, the rainfall reching one inch and sev- 
enty-seven hundredths. The crop is the best for many years. 
Picking is active. The thermometer has ranged from 67 to 91, 
averaging 79. 

Luling, Texas.—Crops are fine and picking active. There 
have been showers on two days of the week to the extent of 
seventy-one hundredths of an inch. Average thermometer 80, 
highest 94 and lowest 66. 

Columbia, Texas.—We have had dry weather all the week 
and picking has made excellent progress. The crop is splendid. 
The thermometer has averaged 81, the highest being 90 and 
the lowest 72. 

Cuero, Texas.—Hard rain on two days of the week, to the 


extent of one inch and ninety-five hundredths, did more good 
than harm. Picking is active. The thermometer has aver- 


aged 78, ranging from 52 to 94. 
Brenham, Texas.—We have had fine showers on five days of 
doing much good. The crop isa fair one, though 


the week. 





The rainfall reached 


much injured by the recent drought. 
The thermometer has ranged 


one inch and fifty hundredths, 
from 70 to 90, averaging 80. 

Belton, Texas.—The crop is good, and picking active, 
There have been good. rains on four days to the extent of one 
inch and twenty-six hundredths. Average thermometer 80, 
highest 94, lowest 66. 

Weatherford, Texas.—It has rained tremendously on three 
days of the week, the rainfall reaching five inches. The rain 
was not needed, but it did no considerable damage to crops. 
Picking is progressing, and prospects are good. The ther- 
mometer has averaged 73, the highest being 92 and the low- 
est 54. 

New Orleans, Louisiana.—It has rained on one day of the 
week, the rainfall reaching twenty-six hundredths of an inch. 
The thermometer has averaged 82. 

Shreveport, Louisiana. — Rainfall for the 
hundredths of an inch. 
60 to 91, averaging 79. 

Columbus, Mississippi.—There has been no rain during the 
week. Average thermometer 72, highest 90 and lowest 54. 

Leland, Mississippi. —No rain all the week. The thermom- 
eter has averaged 76, the highest being 92 and the lowest 62. 

Greenville, Mississippi.—The week’s precipitation has been 
one inch and eighty-nine hundredths, of which one inch and 
sixty-one hundredths was on one day. The thermcmeter has 
averaged 77, ranging from 61 to 91. 

Clarksdale, Mississippi.—Telegram not received. 

Vicksburg, Mississippi.—It has rained on one day of the 
week, the rainfall reaching fifty hundredths of aninch. The 
weather continues good for cottton, and the plant is maturing 
rapidly. Picking is going on in earnest, and there is no 
trouble from worms as yet. Average thermometer 82, highest 
95, lowest 68. 

Meridian, Mississippi.—Rain has fallen on one day of the 
week, to the extent of three inches and twenty-six hundredths, 
but the weather is now clear and warm. Picking is general. 

Helena, Arkansas.—There has been no rain all the week, 
Crops are progressing finely and we hear little or no com- 
plaints of worms. The thermometer has averaged 74, ranging 
from 56 to 88, : 

Little Rock, Arkansas.—We have had rain on two days of 
the week, the rainfall reaching sixteen hundredths of an inch, 
Prospects continue fair for crops, though rain has been more 
abundant than necessary. The thermometer has averaged 74, 
the highest being 90 and the lowest 56. 

Montgomery, Alabama.— With the exception of showers on 
one day the past week has been dry and hot. The rainfall 
reached thirty-three hundredths of an inch. Picking is_ pro- 
gressing finely, and quality is above middling. The crop is 
— The thermometer has averaged 79, ranging from 64 
to 94. 

Memphis, Tennessee.—It has been hot and sultry the past 
four days—splendid growing weather. The crop is making 
good progress. The thermometer has ranged from 57 to 90, 
averaging 75. 

Nashville, Tennessee.—It has rained on one day of the week, 
the rainfall reaching twenty-six hundredths of an inch. Av- 
erage thermometer 73. 

Mobile, Alabama.—We have had rain on two days of the 
week, the rainfall reaching one inch and ninety-seven 
hundredths. Weather fine and picking active. The ther- 
mometer has averaged 80, the highest being 92 and the 
lowest 69. 

Selma, Alabama.—The weather has been clear all the week. 
Average thermometer 81, highest 98, lowest 65. 

Auburn, Alabama.—Cotton is opening ye be Rust 
complained of bysome. Others need rain. T 
has ranged from 62 to 90, averaging 76. 

Madison, Fiorida.—There have been showers on two days of 
the week to the extent of forty-five hundredths of an inch. 
The thermometer has averaged 79, the highest being 92 and 
the lowest 64. 

Columbus, Georgia.—We have had no rain during the week, 
The thermometer ~ averaged 81, ranging from 73 to 86. 

Savannah, Georgia.—It has rained on two days of the week, 
the rainfall reaching one inch and fifty-two hundredths. The 
thermometer has ranged from 66 to 88, averaging 77. 

Augusta, Georgia.— The weather has been favorable during 
the week, with light rain on two days to the extent of forty- 
six hundredths of an inch. Crop accounts are fine; cotton is 
opening rapidly and promises a good yield. Average ther- 
mometer 77, highest 90, lowest 65. 

Charleston, South Carolina.—There has been rain on one 
day of the week to the extent of thirty-seven hundredths of 
aninch. The thermometer has averaged 78, the highest being 
89 and the lowest 67. 

Stateburg, South Carolina.—We have had rain on three 
days of the week, the rainfall reaching twenty-four hundredths 
of aninch. Picking is now general and progresses well, The 
thermometer has averaged 78, ranging from 72:7 to 86. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of ‘the rivers at the points named at 3 
o’clock September 12, 1889, and September 13, 1888. 


‘Sept. 12, ’89.' Sept. 13, 88. 


week eleven 
The thermometer has ranged from 


is 
e thermometer 

















Feet. { Inch.| Feet. | Inch. 
New Orleans......... Above low-water mark. 3 | 7 5 5 
ila ea? Above low-water mark.}| 11 #£O 15 6 
Abele ee» Above low-water mark.| 11 | 3 12 0 
Shreveport........... Above low-water mark. 4; 9 12 3 
ga eas Above low-water mark. 7 se 22 5 
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INDIA COTTON MOVEMENT FROM ALL. PorRTS.—The receipts 
and om cpa ys of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Sept. 12. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARA. 


Or 























Shipments this week.| Shipmenis sinee Jan. 1. | __ Receipis. 
Year| Great | Oonti-| Great | Oonti- { — | This | Since 

Brit’n.| nent. Total. Britain nent. Total. | Week.| Jan.1. 
1889 1,000) 5,000 6,000'362,000 841,000 1,203,000 4,000 1,706,000 
888 ...... 4,000, 4,000 211,000 609,000 820,000) . 3,000 1;287,0 00 
1887! 2,000) 1,000 3,000 363,000 662,000 1,025,000 3,000 13455,000 

oom 4,000 4,000 315,000 661,000 976,000, 4,000 1/392;000 





According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
1,000 bales and an increase in shipments of 2,000 bales, and 
the shipments since Jan. 1 show an increase of 383,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the Ist of January, for two 
years, has been as follows. ‘‘ Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 



































Shipments for the week. Shipments since January 1. 
Great | Contli- Great | , 
Britain. nent. | Total. | Britain. ‘Continent. Total. 
Calcutta - 
a ar / 1,000 1,000 33,000 45,000 78,009 
ae BAe | . ccasce 1,000 25,000 60,000 85,000 
Madras— 
1889...... 5,000 1,000 | 6,000 48,000 7,000 55,000 
ced. Geieed -  ‘enmeest -amenmiie 22,000 7,000 29,000 
All others— 
ce 4,000; 3,000 ,00 59,000 36,000 95,000 
1888...... SHO | ancnce 2,000 49,000 26,000 75,000 
Total all— 
1889...... 9,000; 5,000) 14,000; 140,000 88,000 | 228,000 
1888...... 3,000! ...... 3,000 96,000 93,000) 189,000 











The above totals for the week show that the movement from 
the ports other than Bombay is 11,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1889, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA, 


 ———— 

















1889. 1888. 1887. 
Gienentse | ——————__ ——__|— 
toali Europe | This Sine | This Since This Since 
Srom— week, | Jan.1. | week. Jan. 1. week.  Jan.1 
Bombay. ...... | 6,000 1,203,600 4,000 820,000 3,000 1,025,000 
All other ports.) 14,009, 228,000 3,000 189,000 7,000 355,000 
Total.. .... _ 20,000 1,431,000 7,000 1,609,000 10,000 1,380,000 





—— i 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. R 














Alexandria, Egypt 
September 11. . | 1889. | 1888. 1887. 
Receipts (cantars*). ... | 
This week. ... 10,000 11,000 9,000 
Since Sept. 1. 15,000 18,000 14,000 
This | Since | This Since | This | Since 


week, Sept. 1. week. | Sent 1 





week, Sept. 1. 


Exports (bales)— | | | | 








0 Liverpool... ...... ees eae ‘| 1,000 2,000 2,000) 2,000 
To Continent........ | wmemiie Fes ee 1,000, 2,006 
Total Enrope...... ' .... 1,000} 1,000 2,000) 3,060! 4,000 





* A cantar is 98 pounds. 


This statement shows that the receipts for the week ending 
Sept. 11 were 15,000 cantars and the shipments to all Europe 
1,000 bales. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market continues firm for 
both yarns and —. The demand for both India and 
China is improving. e give the prices for to-day below, 
and leave those for previous weeks of this and last year for 
comparison: 


























il 1889. + 1888, 
) f , i , 
32s Oop.| 84 los. rig" 328 Cop. 84 lbs. | ria" 
Twist. | Shirtings. | Uplds' Twist. Shirlings. \Uplds 
a4 oda48434/4a/a a4 84 84! 4. 
Aug.9 7154087, 511 @7 0 | 64 '76& @84 5 7 @7 0. 5 lig 
“168 @8% 6 0 @7 1 | 6% 753 @8%4 5 644611 | 5%: 
“ 23 8lie@8%1e 16 0 @7 2 | 653 |753 @84 5 6lot@61l | 5%~@ 
“ 30,8114@8%Q@ 6 0 @7 2 | 63 7% @833 5 8 @7 Ola 5iljg 
Sep. 6'81;4089\¢ 6 0 @7 2 | 6% .7% @8%8 5 8 @7 Oly 5ldjz¢ 
* 13)8l;6@8%« 16 O @7 2 | 6114/75 aslo i510 @7 2 | 6 





ANNUAL COTTON CROP STATEMENT.—In our editorial col- 
umns will be found our annual crop statement, with the usual 
facts and information with regard to consumption, &c. 


THE AGRICULTURAL DEPARTMENT’S REPORT FOR SEPTEMBER. 
—The Agricultural Department’s report on cotton for Septem- 
ber 1 is given below: 


The cotton report of the Statistician of the Department of Agricul- 
ture, for September, represents the crop as comparatively late. Too 
abundant mvis' ure is generally reported, producing a rank weed and 
retarding the development of bolls. Rust has appeared quite generally 
on sandy uplands. The gray soils 0 the Atlantic coast show most rust; 
the red lands and heavy soils hav affected o entirely exempt. 


Drought has not been reported except in the light pine lands of Missis- 
sippi, similar soils in Louisiana, and in a considerable part of Texas. 
In these districts there was abundant moisture till June or July. There 
hes been considerable dropping of forms and of young bolls in the areas 
most affected by extremes of moisture and temperature. The plants 
are still growing and blooming in most locations, though in light soils 
the bolls are small and not developing rapidly. 

The general aemrage of condition is 86°6, against 89°3 last month and 


83°8 in September of last year. 
Per Per 
: cent cent, 
Virginia. ......... edbidbbdeesoue 62 | Mississippi............. peneoere 88 
PE cccondeatednads ‘EE NED. ccccees scnoceoesoeses 91 
South Carolina.......... labs SE nian sna imenee oo. 
oe + EPS eh at DIT RET 90 ; Arkansas........... A NE CS He 90 
UGG. coccccccccc leusanaiie ghidimien Oe De ice ce cocdds ccenccessses’ SE 
FE EE ae 91 





The presence of the caterpillar and boll-worm is reported in all the 
Gulf States and Arkansas. The first brood of the former has webbed 
up, and | ey ae ep are generally made fora vigorous use of Paris 
green and London purple, which have been very effective with the first 
generation. The damage has been slight eastof the Mississippi, and 
not generally serious further west, with a few exceptions. 


Correspondents recognize the largs value in the pre:ent crop of the 
factors of good autumn weather and late killing frosts in determining 
the aggregate of production. 

That the reader may have for comparison the condition, 
according to the Agricultural Department, for September 1 of 
previous years, we give the following, collated from its 












































reports: 
I'S) Hle} Slels¥isglal(ais| sisi 
Sates. (2 SIS ais iSiSiSisisisisis 
| = Sie li ati is BK al sia a i als 
} ED (es “ LS | aD 
No. Carolina 79! 84) 89 82] 86, ¢0| 78 88| 72 160) 83| 86) 88 
So. Carolina., 87) 83! 89) 81] 88) 87; 70 95) 68) 93) 81) 80) 86 
Georgia ..... | 90, 85) 84 81) 91) 86) 70, 8Y} 71) 95; 82] 81! 77 
Florida..... | 94) 90) 88, 83) 90, 88) 92 85) 87] 91, 85| 91 94 
Alabama..... 91 87) 81 80] 83) 84) 76) 90, 80) 86) 84, 92; 91 
Mississippi .{ &8 85 84 §2; 89 83| 75 89 74) 388: 89) 89° 88 
Louisiana...| 91, 79 §6 81! 90, 84| 77| 89| 76, 88] 87| 85, 92 
Texas .. .... 81' 78) 77 76 82) 72| 67/101) 65! 97) 66|101| 70 
Arkansas ...| 90) 87) 83, 93 83 83) 80/100) 55) 95) 99] 938) 99 
Tennessee ..| 84) 95| 78 95, 87, 90| 34) +9) 62) 20/107/ 91) 100 
Average .!86'6)83°3/82°8 $2! 87| 82| 74| 92| 72| 92/1 85] 90) 86 














Taking the above figures for September, and adding them 
to those of the previous months, we have the following com- 
parison between this year and last year: 



































| 1889. | 1888. 
| = 
States, MT, ccs MT | ziel3s 
= > i ee ee Be = 3 + 
(Si si sj EL EE, |< 
N. Carolina. 84 85 | 80 | 79 | 82:0) 86 | 85 82 | 84 | 84:3 
8. Carolina... 78 84 | 90 | 87 | 84:8 88 | 85 | 84 | 83 | 85-2 
Georgia ..... 80 86| 91 | 90 | 86°3|/| 92 | 90 | 90 | 85 | 893 
Florida...... 88 90/95 | 94 91-7) 94 90 92 | 90 | 91:5 
Alabama .... $3 87 90 | 91 | 87°8 | 92 | 92 | 90 | 87 | 90:3 
Mississippi. 85 91 /| 88 88 | 88:0); 99 | 92 »2 | 86 900 
Louisiana ... 90 92 | 92 | 91 ) 91-2) 83 | 91 | 90 | 79 | 87-0 
Texas...... (95 | 90| 91 | 81 | 89-3) 80 | 76 ( 79 | 73 | 73:3 
Arkansas... 92; 83/ 93 | 90 | 85°5|; 94 | 90 | 93 | 87 | 9L-0 
Tennesseo... 79 82| 78 | 84 | 807; 92 , 90 | 93 | 95 | 92°5 
_Average ..'86°4.87°6! 89°3| 86°6 87.5\| 83 | 86-7] 873 83°38) 86k 








JUTE Butts, BaaainG, &c.—There has been an active 
demand for bagging and the market is very firm in tone, with 
sellers asking 8°4@10°{e. as to quality. Not much trade is 
reported in jute butts, only trifling orders being filled at L:7vc. 
@1%4c. for paper grades and 2@21c. for bagging qualities. 


COMPARATIVE PORT RECEIPTS AND DAILY CrOP MOVEMENT. 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the yearsnamed. The monthly movements since 
Sept. 1. 1838, and in previous years, have been as follows: 





Monthly | 
Receipts. 1989. 

Sept’mb’r: 332,017 
October... 1,133,016 


Novemb’r 1,159,063 
Decemb’r 1,103,713 


Year Beginning September 1. 
1887. 1886. 1885. 1884. 1883. 
654,776. 359,203 385,642 345,445, 343,812 
1,213,404 1,034,450 1,055,524 1,090,385 1,046,092 
1,178,436 1,169,979 1,083,552 /1,122,164 1,030,380 
963,584 /1,164,886 1,069,920}1,104,211)/ 1,059,653 



































January. 718,091} 527,570/ 644,681 543,393) 475,757, 487,729 
February 461,201} 341,274 404,272, 414,656; 261,449 385,938 
March... 330,510) 225,042 258,332 283,645) 163,503 241,514 
April....| 166,571) 128,721, 89,186 202,866) 103,375 111,755 
May ..... 66,319 131,498, 47,426) 133,147) 35,575 45,918 
June..... 18,102, 72,438 17,648) 84,715; 11,855 31,682 
pee 19,306| 56,009 14,884 45,947; 10,194 19,504 
August..| 38,388) 82,364, 61,210) 59.235} 39,099 15,966 
Correct’n 1,460, 27,516, 34,467) 34,444) 13,187) 30,632 
Total ..../5,547,757|5,602,632/5,320,624 5,396,686 4,776,199 | 1,850,575 
Pere’tage of tot. port 

receipts Aug. 31..| 99°51 | 99°35 | 99°36 | 99°72 | 99°37 

Corrections .........| 00°49 00°65 | 06°64 00°28 00 63 

Total port receipts.! 100-00 | 10000 100-00 | 100-00 | 100:00_ 





This statement shows that up to Aug. 31 the receipts at the 
ports this year were 54,875 bales less than in 1887-38 and 
227,133 bales more than at the same time in 1886-87. The 
receipts since September 1, 1889, and for the corresponding 





period of the five previous years have been as follows: : 


ee | 


—_a# 



























































THE CHRONICLE. (Von. XLIX, 
1889. | 1888. 1887. 1886. | 1885. | 1884. Satur. | Mon, | Tues. | Weanes. Thurs. | Fri. 

Sep. 1....| Ss. | 4,069) 5,840 2,792 6,314 2,914 | Liverpool, steam d. 51216 516@71@| 51g@71¢ 51¢@71¢ 51e@714 51e@716 
“ 2...) 12,083) 8S. 9,679 3,281) 5,675) 2,546) DoviaGl’sg’w.d.|  .... eens cone coos Jses seee 
“ 3... 10,159) 7,650, 10,739 5,690} 4,910, 2,052] Havre, steam....c.| = % % % % % 3 
i 7,395. 5,806 S. 7,089 5,870) 2,549} Do aail......¢.'  ... esce coee pei cece eae 

“ 65....| 10,813} 6,509. 13,928 8. 6.205  5,040| Bremen, steam .c¢.| 93¢6@53 | %6@%! %@ | %16@58 | %16@% 96858 
“ 6... 11,174 6325 13,195 6,983, $8. 2,704] Do viaLeithd.| .... | soe | eee | wees | noes [oe 
“ 7...., 12,733} 8,265 13,892 6,343, 10,390 S. | Hamburg, steam.c. lg Ig Ig lg 1g 1g 
“« 8....| 8s. | 5,414 14,543 7,336 8,634 8,206; DoviaLondond., .... ooes cose oeee ones = 
“ 9...) 20,533: s. 19,640 5,675 8,660 ° 5,646 | Amst’d’m,steam.c.. 75” 75* 75* 75* 75* 75* 
“10....| 13,846 12,588 16.629 9,155 7,356 8,396] DoviaLondon.d.| .... | 20. | eee | coer | cone | cee 
“ 41....! 13,981, 7,498 S, 10,101 11,835 6.214 | Reval, steam....d. 516 516 51¢ 516 516 S16 
“ 12...| 15,281! 5,747 22,181 s. 10,959 10,458} Do Bail....--d. soe | sone | nnee | rane coos | sees 
“13....| 16,620 6,285 23,207 11,933 8. 8,579 | Barcelona,steamd.| 5} 516 °16 516 °16 516 
Ee 7 er - : Genoa, steam...d.' 536 516 516 516 516 516 
Total... 144,618 76,696 162,973 76,378 86,808 66,304 | Trieste, steam...d.| 536 516 hee 516 we Big 

Percentage of total | | Autwerp, steam d.' %o@51g %2@516 %0@51g 9390516 %30751g 9320516 

port rec’pte Sep. 13) 01°38 02°91 01°43 01°61 01°39 _ *Perl00lbs. se 





This statement shows that the receipts since Sept. 1 up to 
to-night are now 67,922 bales more than they were to the same 
day of the month in 1888 and 18,355 bales more than they 
were to the same day of the month in 1887. We add to the 
table the percentages of total port receipts which had been 
received to September 13 in each of the years named. 


East InpIa Crop.—The Bombay Company’s (Limited) Cot- 
ton Report of date August 6 says: 


After the receipt of the official telegraphic weather and crop reports 
at the beginning of last week, little rain fell in most of the cotton- 
growing districts, but with the exception of Khangaum. where there 
had been over an inch, only a few cents were registered in otuer circles 
than Bengal In the Cawnpore district of that circle, 4% inches had 
fallen, and Agra and Delhi had received about 149 inches, but the ae- 
counts of the growing plante continued favorable allround. this in- 
ceed was the tenor of the news from all the districts, and though fine 
weather was wanted at Bar-ee. the plants were still flourishing, and in 
the backward parts of the Dhollera circle the sowing was makinz good 
progress. A larger area has been sown with cotton at Dhulla than was 
covered last year. The report issued to-day advises 24 to 21g inches of 
rain in Agra and Delhi, but not an inch in many other parts of the cot- 
ton area. A continuance of tine weather was beeded for the plants at 
Barsee; but in some other parts of the Oomrawuttee circle more raia 
Was required; otherwise the previous favorable accounts of the 


progress of the crops are repeated from all the districts. 

The following report on the cotton crop in the Punjab was 
issued by the Revenue and Agricultural Department under 
date of Simla, August 2. 


The cotton crop of 1888 was nota heavy one, although cousiderably 
better than that of 1887, and 37 per cent better than was anticipated 
by the figures given in the first forecast. 

This year the estimates are very unfavorable indeed. The estimated 
area under cotton is only 86 per cent of the area under this crop last 
year. The area of irrigated land under cotton is estimated as much the 
same this vear as last; the estimated area of lands dependent on rain 
sown this vear with cotton is only 71 per cent of the area so 
sown last year. Twelve districts show an increased area under 
crop. in four districts the estimate is practically the same as 
the area sown last year, and in thirteen districts it is below it. 
The cause of this is very simple. The rain in June has in many dis- 
tricts been quite insufficient tor cotton sowings, and the rains in May 
were not very favorabie, and the poor crops of the last few harvests 
have deterred Zamindars from sowing cotton. In the Multan District 
it is stated also that indigo 1s being substituted for this crop. Wherever 
there has been an incre:sed area sown itis attributed to the good rains 
of February last which prepared the ground for sowings. In Shahpur 
the foka or grouud locustis said to have attacke the crops. Although 
the rainfall was very unsatisiactory in June, since the lstof Julv suffi- 
cient rain has fallen in mauy districts, and as much of the cotton grown 
is Ssuwn after the commencement of the rainy season, it may fauly be 
hoped that the actual area under cotton will tura outto be very much 
more satisfactory than the tigures of this forecast would indicate. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
26,642 bales. 

Total bales, 


NEW YORK—To Liverpool, per steamers Adriatic, 1,872.... 
Arizona, 2.032 ...City of Chicago, 2,751....Gallia, 2,463 


----Nasmyth, 2,310....Servia, 1,934 .........cccce Sinetstewe 13,392 
To Havre, per steam~-r La Bretague, 941..... bunnies <etaetinte 941 
To Bremen, per steamer Alier, 454 ..... saan: aman idemamiinans 44 
To Hamburg, per steamer Gellert, 51...... ....... -.. “e980 51 
To Antwerp, per steamers Noordiand, 1,176 ...Peansylva- 

Ss eee tae | de diate oben ames - 2,917 
NEw ORLEANS—To Liverpool, per steamer Bernard Hall,5,193. 5,193 
GALVESTON—To Liverpooi, per steamer Amethyst, 3,320 ....... 3,520 
—— Liverpool, per steamers Cephalonia, 500....lowa, one 

To St. John, per steamer Cumber'and, 99 ........... ........ 99 
BaLTimore—To Liverpvol, per steamer Mentmore, 549 ......... 549 


Total cece Sevcwees coesccesccoccsosesoocncs BOSSES 


The particulars of these shipments, arranged in our usual 
form, are as follows: 











ver- Bre- Ham- Avnt- St. 

pool. Harre. min. burg. werp. John. Total. 

EE 13,392 941 454 Ss aes 16,-55 
N. Orleans oe eereoee 9 eeeeee 8 see eee eeeeee «eee ee) see eee 5,193 
Galveston.......... ae > wae. ‘nesdee. wieese 3,320 
ats nian diated 62 senate ~eseoe paaiene cccse ° 93 725 
Baitimore. ......... TL y-sigsesinteh satieaias + meee. eee. ee . 549 
ae 23,080 911 454 51 2,017 99 26,642 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest da es: 

GALVESTON—To Hamburz—Sept. 7—Steamer Roman Prince, 123. 


New Oxvceans—Tv Li: erpvol—Sept. 7 —Steamer Texan, 6,059. 
SAVANNAH—To Liverp. ol —Sept. 9—Sreamer Kathleen, 4,503. 











Boston—To Liverpovi—Sept. 6-steawer Scythia, ...Sept. 9— 
Steamer M chig wn. ...5°%~t. LU—Steauer Bavarian, . 
BaLTimore—T> Liverpool—Sept. 6—Steamer Car lina, 2. Supt. 





7—St -amers Alava, ; Nova Scotian, 
To B emen—sept. 7—Steamer America, ——. 
PHILADELPHIA —Lo Liverpvol—Sept. 10—Steamer Lord Clive, 


_.. Cotton freights the past week have been as follows: 











LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c. at that port. 


| 


































































































Aug. 23.| dug. 30. | Sepl. 6. | Sept. 13. 
Sales of the week.........bales|; 64,0 40, 44,000| 36, 
Of which exporters took.... 7,000 4,000 3,000 2,000 
Of which speculators took... 4,000 2,000 3,000 3,000 
Sales American ............-... 43, 26, 34,000| 25,000 
Actual export...... ecceccequeee 4,000 5,000 7,000 8,cC00 
Forward Seeer Sees eeeeeeseeeee 59, 45,( VV 46,000 42, 
Total atock—Estimated........ 520, 482,000| 459,000; 430, 
Of which American—Estim’d) 292, 266, 246,000) 226, 
Total import of the week...... 15, 3,000 30,000 21, 
U1 which American.......... 8,000 10,000 19,000 14,000 
mount afioat..:.............. 38, 45,000 54,000 81,000 
Of which American..... .... 15,000 19,000} 34,000 55, 






































The tone of the Liverpool market for spots and futures each 
day of the week ending Sept. 13, and the daily closing prices 
of spot cotton, have been as follows: 


—— ’ 























Spot. ‘Saturday Monday. Tuesday. | Wednes. |Thursd’y.| Friday. 
Sars. Quiet. = oe Ba ll | ee Quiet. | Steady. 
Mid.Upl’ds. 6% 6% 6llig 6llig 61lig 61lig 
Sales ......., 5,000 7,000 4,000 5,000 6,000 6,000 
Spec. & exp. 500 500 500 | 500 500 500 

ig Dull i aie : Sas i 
Quiet at t et at t a 
Pe pags i-64de- | 1-64de tially “o64 ad. | Steady. | 1-€4de- 
-0UP. M. cline. cline. dec. | vance. cline. 
at 7 Steady. Steady. | Steady. | Barely | Steady. | Steady. 











The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless other wise stated. 

























































































Sat., Sept. 7. | Mon., Sept. 9. Tues., Sept. 10. 
Open! Htgh Low.| Clos.|| Open: High | Low.| Olos.|| Open! High| Low.| Clos. 
dJi'a@aiaialalialialatitatalala 
September .| 6 46 | 6 46| 643 | 6 441/641 | 641 | 640 640 || 638 | 639/638] 639 
Bept.-Oct...| 663 | 563 561/562 115581559 558/555 || 556 | 556/556) 556 
Oct.-Nov...|546'546/545/546||544/544/544/544|,/542/542/542! 542 
Nov.-Dec...| 539/540 589/540//538/539/588/539 ||/537/5387|536| 537 
Dec.-Jan...|528/588/538|583||587|587| 537/537 /||/536/536/535| 536 
Jan.-Feb....| 533/538 538/588 1//538|537/536/537||535|536/535| 535 
Feb.-March 5 38 | 538 /|538/588//536/537 | 536/537 ||5351536|535| 535 
Mch.-April.| 537/538 | 537|538||5387/537 | 537/537 ||536/536|535| 536 
April-May..| 538 540/538/540||538/539 539/539 ||537/538/537| 637 
Wednes..Sept.11.|| Thurs... Sept. 12.|| Fri., Sept. 13. 
Open' High ' Low.| Clos.||Open| High | Low.' Clos.||Open| High | Low.| Clos, 
a.|asialaiiatltalalalalalal. 
September .| 641 | 641 | 641/641 || 640 | 640 | 639/639 || 638 | 638| 637] 637 
Sept.-Oct ..| 553 | 558/ 558/563 1556/1557 | 556! 557 //557/ 557/557! 557 
Oct.-Nov...|544/544/544/544//543/544/543 544)/545 545/545) 545 
Nov.-Dec...| 559/540! 539/5391/538 539/538, 539//540/540/540 | 540 
Dec.-Jan...| 535 | 58* | 538/588 ||597 5 38/537/588 ||538|530|538/ 539 
Jan.-Feb....| 538 | 538 | 588/588 ||/5 37 538/537/538||538 539/538) 539 
Feb.-March| 5 38 | 588 | 5 38 | 5 88 || 537 | 538 | 537 | 6 38 || 538 | 539|538| 539 
Mch.-April.| 538 | 539 |538/539/||538 | 538/538| 63858 ||539 539/539/ 539 
April-May..| 539 | 5 40 | 5 39| 5 40 B 80 | 40 539/540 ||540/541|540| 541 
{ 



































BREADS TUFFS. 


Fripay, P. M., Sept. 13, 1889. 

The flour market has been dull and prices are without de- 
cided chaaye. The tone early in the week was somewhat 
depress-d, and buyers of low grades demanded concessions 
that holders were not willing to make; but a better feeling 
was developed on Tuesday, and well maintained throughout 
Wednesday and Thursday, with some improvement in the 
volume of trade, and a vetter inquiry from shippers which did 
not lead to much business. To-day the market was dull and 
prices were barely steady. 

The wheat market showed depression early in the week. 
Buyers were discouraged by the free movement of the new 





crop, the accumulating stocks and the dull for-iga advices. 
But on Tuesday the Bureau report was les3 favorable than 

















SEPTZMBER 14, 1889.| 


THE CHRONICLE 





had been expected, causing a smart demand to cover con- 
tracts, and on Thursday foreign advices were better, bringing 
some export inquiries, though little was actually done for ex- 
port. There has been a good milling demand for wheat, and 
yesterday considerable lines of good to choice ungraded red 
winter sold at 84@8734c. Today the market was weak, 
under selling to realize. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 





Sat. Mon. Tues. Wed. Thurs. 
sthalited c. &3 83% 833s 84% 84 
oa a atndd Cc. 835, R31o 837, 84% 85 S414 
Sere Cc. 84% 845, 85 eaten 8613 855g 
ead G. 857%, 857, 8612 87 87 3g 86 5, 
ey a 87 871g ae 88 3g S7%& 
1 -.-.C. 9053 901g 907s 917%, 9214 913g 


Indian corn has for most of the week shown a feeling of 
depression under free receipts at the West, and a gen- 
eral disposition to realize promptly. The Bureau report on 
Tuesday gave a stronger tone to the market, stimulating a 
demand to cover contracts; but as the higher prices checked 
the export demand values were not long maintained. Yes- 
terday there was a large business in No. 2 mixed for export 
(part to arrive) at 421¢@4314c. in elevator and afloat. To-day 
the market was easier, under weak Western and foreign a1- 
vices. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery..... Cc. 42 42 4214 4215 42% 41% 
October delivery........c. 42% 4233 4255 42% 423% 42 
November delivery..... c. 42% 425, 427%, 43 2% 4214 
December delivery..... c. 4253 42 43 43 42% 4235 
May, 1890, delivery....c. 4333 43% 44 44 43% 43% 


Oats advanced on the publication of the Bureau report, and 
being very sparingly offered maintained the higher range of 
values better than wheat orcorn, To-day the market was 
easier and dull. 

DAILY CLOSING PRICES OF NO. Z MIXED OATS. 








Sat. Mon. Tues. Wed. Thurs. Fri. 

September delivery..... Cc. 2573 257%, 2633 261g 263 26 

October delivery........c. 25%" 2% 26% 2618 26% 26 

November delivery..... Cc. 2648 2648 265, 26% =26% 261! 

December delivery ...... Cc. 26% 26% 2715 2718 2714 27 

May, 1890, delivery ....c. 285 285, 29 2948 291g 28% 
The following are the closing quotations: 

FLOUR. 

ED cconcaceces # bbl. $2 00@$2 60 Southern com. extras. $3 00@ 3 50 

Superfine ............. 240@ 280 |Southern bakers’ and 

Spring wheat extras. 260@ 300) family brands ...... 400@ 500 
inn. clearandstra't. 350@ 5 00 |Rye flour, superfine.. 275@ 300 

Wintershipp’gextras. 300@ 350) Fine.... .......... -- 225@ 250 

Winter XX and XXX. 3602 4 40 |Corn meal— 

Patents ..cccccccccccce 425@ 560); Western, &c ........ 2600 270 

Southern supers...... 2402 280! Brandywine....... - 275a— — 
Buckwheat Flour per 100 lbs., $2 50 @$3 Ov. 

GRAIN. 

Wheat— Cc. Cc. rn— C. C. 
Spring, per bush... 75 @ 88 Western white..... 41192 43% 
Spring No. 2 ....... —- @— _ 

d winter No.2... 84 @ 85 Jestern ...... bu. 49 @ 51 
Red winter ........ 73 @ 87 State and Jersey .. 50 @ 52 
(So 0 @ 88 /|Oats—Mixed......... 251482 28% 

Corn—West’n mixed. 411452 4314; White.............. 7 @ 38 
West’n mixed No.2. 42 @ 42%; No. 2 mixed ....... 261468 27% 
Western yellow.... 4l1483@ 43%’ No.2 white........ 28%0@ 30 





The movement of breadstuffs to market is indicated in the 
statement below, prepared wy us from the figures of the New 
York Produce Exchange. e first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending Sept. 7, 1889, and 
since August 1, for each of the last three years: 





























Receipts at—| Flour. | Wheat. Corn. Oats. | Barley. Rye 
Bbis.1961bs, Bush.60 tbe! Bush.56 lbs| Bush.32 lbs| Bush.48 lb: | Bu. 56 th 
Chicago...... 100,100, $88,429, 2,961,085] 1,722,939, 128,168| 144,390 
Milwaukee. 43,706 109,245, 25,290 54,0001 140,300] 16,990 
Duluth....... 41,153! 460,830, 46,467}... ete ete 
Minneapolis.' _...... | 635.895. CY Ne ee meget sanietes 
Toledo....... 3,708, 423,062! 91,652 43,900 1,600} 24,468 
Detroit 2,003, 241,287 16,888' 115,673 498 ab 
Cleveland 4,335 61,600 15,014, 40,831 1,528 26 
St. Louis 37,143' 658,031 $26,120! 310,950 6,000] 21,174 
Peoria....... 2,400) 36,500 161,400} — 156,060 7,800] 16,500 
Tot.wk.’89,' 285,133. 3,554,929 3,649,896) 2,444,193] 285,889] 223,543 
Bame wk.’83.' 174,971; 3,624,089 2,309,279 3,171,681| 388,568] 215,471 
Same wk.’87.| 217,247) 2,568,654’ 2,318,538 1,887,179| 745,661] 50,356 
Since Aug. 1 
1889........ 1,250,174) 18,304,979, 19,602,582) 14,457,907) 533,901] 686.639 
1888........ 1,320,968] 20,437,338’ 11,620,176] 12,115,852' 627,388] 758,458 
1887........ 1,394,855) 13,809,009 10,377,763] 13,213,141! 2.254.450] 303,661 











‘The exports from the several seaboard ports for the week 
eniing Sept. 7, 1889, are shown in the annexed statement. 


Exports 
Srom— 



































Wheat, Corn, Oats, Rye, Bar 

In store at— bush. . bush. bush, bus 
New York........ 1,954,098 352,251 268,267 28,521 9,467 

Do afloat...... 104,000 i ‘eahthahh:. Gain  apenmene 
Albany ........ 6 25,000 40,300 22.500 .... ... 
Buffalo .......... 1,104,275 5,863 207,691 21,715 5,875 
Chicago. ........ - 1,862,616 4,252,179 3,005,283 540,285 25,725 
Milwaukee. ...... 360,240 1,499 21,447 37,158 27,371 
DU ccenccesos 20,3 551,765 7 .. ee ee ee 
Toledo ........... 1,256,370 149,156 128,723 59,544 54 
Detroit........... 143,543 17.955 102,862 7,445 1,428 
“Oswego ......... 40,0 .. Aiea? ee 40,000 
8t. Louis......... 1,200,610 726,805 252,771 35,803 1,447 

Afloat ....... < 18,891 3 .l Oe ee eee 
Cincinnati ....... 56,000 5,000 15,000 29,000 1,000 
Boston..... ...... ,675 169,509 82,922 829 22.398 
1 oronto ovenus C—O ee a * * ewedeams 106,598 
Montreal......... 283.693 21,747 39.214 12,255 27,258 
Philadelphia..... 414,777 191,264 352,95 capitan "tbat 
Peeria.... ........ 23,772 21,373 149,865 82,293 26,632 
Indianapolis..... 240,768 10,243 De *- ecactene~ - weada oon 
Kansas City...... 207,028 29,363 84,305 GSGe ' wasteces 
* Baltimore. .... = 815,098 542,896 102,076 13,342  .ceee eee 
{ Minneapolis..... CRE 8 —s_— becccons Sa -secerens~° eee meee 
OG, Pill. < ccoccces ET didi... need sont. eaneead. - sanmees ‘ 
On Mississippi... 90,214 27,998 Git atnsses e eccecese ° 
On lakes.......... 1,192,691 2,933,818 1,034,941 ........ cocecese 
On canal &river. 1,216,000 1,252,300 52,200 33,100 caccccce 
Tot. Sept. 7, °89. 14,098,032 12,090.698 6.111.257 980.706 295,743 
rot. Aug. 31, °89. 14,385,716 11,755,584 6,139,658 924,824 291.776 
Tot. Sept. 8,°88. 30,437,690 9,089,267 4,424,748 378,003 109,565 


























Wheat. Corn, Flour. Oats. Rye. Peas. 
Bush. Bush. Bois. Bush. h. Bush. 
New York 133,224) 297,738 65,717 54,378 25,036 680 
Boston. “| = = seeeee 137,84 24,168 eceveee seeeeece 7,943 
Portiand.| —...... Jn. .albe  eaeell’ egies “genio 
Montreal.; 132,043) 114,852 27,918 eo acd 8 - seen e 25,264 
el . 6,500 26,600 11,240 eeesee,; jj«s*#seee6 eeees- 
Baltim’re| 167,327) 170,999 Sa” «esseesl  <ecah 7 eunitiees 
N. Orl’ns 163,428) 45,008 23 esccee eusded ecve 
.News.. a a a See ere euiiaie 
Richm’d > i = = a > i  3z3x== emer FF 3&8 }3xzz» monn 7 eeeecee eeeeeae ese@eee 
Tot.week.| 652,522; 793,040) 186,189 54,378 25,036, 33,887 
B’me time 
1888 ... 1,272,814' 671.72z!' 266.926 3,135 veccee!' 68,756 





The visible supply of grain, comprising the stocks ion granary 
at the priocipal points of accumulation at lake and seaboard 
ports, and in transit by water, Sept, 7, 1889: 








Tot. Sept. 10, ’87. 31.210,890 7,106,089 4,337,518 
Tot. Sept. 11,’86. 44,872,030 13,633,865 4,627,637 
* Last week’s stocks. This week’s not received. 

* Minneap»olis—912,032 bush. wheatin elevators declared irregular 
not included in the above. 

AGRICULTURAL DEPARTMENT REPORT.—The Agricultural 
Department’s report on the cereal crops was issued on Septem- 
ber 10, and is given below : 

The September crop report of the Department of Agriculture makes 
the general average of corn 91. a reduction ot nearly tive points; of 
winter wheat, when harvested, 89°4, from 92 on the Ist of July; of 
spring wheat, 83°9, an Increase from 81°2 in August. This makes the 
general average of all wheat 87°6. The general condition of oats is 90, 
instead of 92°3 last month; of rye, 91°6 of barley 88°9, instead of 90°6; 
of buckwheat, 92°1, instead of 95°2; of tobacco, 76°2, a reduction from 
84°4. The percentage of stock hogs available for fattening is 101; 
condition, 98. The «orn crop is a week lute in a large proportion of its 
breadth. On the Atlantic coast rains were excessive and floods injured 
fields in bottom Jands. Early in the season temperature was low, inter- 
fering with ge: mination and cultivation. The uplands enjoyed condi- 
ditions favorable to rapid growth. 

On the Gulf coast there was some excess of moisture until June and 
July, with drought in some districts since, and in othera seasonable 
showers resulting in crops expressed by medium to high averages. 

In the Ohio Valley and Lake region there has been a marked reduc- 
tion of condition during the last month, from drought folluwing the 
heavy rains of early summer. [In Ohio and Indiana there was previous 
injury of bottom land crops by floods. 

n Michigan and Wisconsin the effects of drought and other infiu- 
ences are most ipjur ous. There is complaint of drought west of the 
Mississippi, too late in the season for serious reductio». West of the 
Missouri conditions have been more favorable than in any other part of 
the country, and the crop is very large. 

In the seven surplus States the tigures for condition are: Ohio, 81, a 
loss of 6 points; Iudiana, 31, loss 6 points; Illinois, ¥7.loss 3 points; 
Iowa 94, loss 6 points; Missouri, 93, loss 3 points; Kansas, 98; Nebras- 
ka, 96. The reduction in winter wheat, as compared with the July 
report, is in New York, Pennsylvania, Michigan, California, and in 
some of the Southern States. The quality of Western grain, as shown 
by its grading. is comparatively poor, and will affect weight and in- 
trinsic value 

The condition of spring wheat is reported higher than in August in 
the Northern purtion of the belt, and slightly lower in Iowa and 
Nebraska, as follows: Wisconsin, 9s; Minnesota, 96; Iowa, 93; Nebras- 
ka, 88; Dakota, 63. The local rates of yield in Dakuta are extremely 
variable, ranging from one to twenty bushels per acre. 


THE DRY GOODS TRADE. 


NEw YORK, Friday P. M., September 13, 1889. 

In spite of very unfavorable weather conditioas duriag the 
greater part of the week under review a fairly active business 
was done in jobbing circles. There was naturally a reaction 
from the extreme activity noticed of late, because? a good 
many retail buyers from remote sections of the country have 
completed their early purchases and returned home. Local 
jobbers are fully satisfied with the outcoms of the fall trade 
to date, the volum:? of business having been considerably in 
excess of the corresponding period in former years. At first 
hands the demand by personal selection was only moderate, 
but commission houses and importers continued to receive 
very fair re-orders (by mailand wire) from interior markets,and 
many of these orders were accompanied by cheering reports 
regarding the business situation in the West and South. The 
main features of the mark: t are unchanged. Values of nearly 
all domestic and imported fabrics remain steady and stocks 
are for the most part moderate in view of the supplementary 
demand in sight. 

DoMtsTic WcOLEN GOoDS.—Bu-iness in men’s-wear wool- 
ens was comparatively light, but some fair-sized orders for 
spring worsted suitings and trouserings, low and medium 
grade light weight fancy cassimeres, &c., were placed by the 
clothing trade, and leading makes of these go is are well 
sold up by the commission houses. Prices are consequently 
steady and unchanged. Heavy clothing wo»lens were slug- 
gish, and there was a moderate business in fancy cloakings, 
stockinets and Jersey cloths. Satinets were in irregular de- 
mand, and Kentucky jeans ruled quiet in first hands, but 
considerable sales of the l:tter were effected by jobbers by 
means of low prices. Soft wool and worsted dress fabrics 
were in steady request by package buyers, and a large busi- 
ness in these goods was done in jobbing circles. Fiannels 
and blankets were freely distributed in packaye and assorted 
lots by leading jobbers, and a fairly satisfactory t.-ade was 
done in carpets, woolen and beaver shawls and wool skirts. 

Domestic CoTToN Goops.—The exports of cotton goods 
from this port for the week ending September 10 were 1,935 


281,864 514,054 
570,343 1,027,466 
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packages, valued at $135,495, their destination being to the | 














Importations of Dry Goods, 














































































































































































































points specified in the table below: The importations of dry goods at this port for the week 
. ‘ 1889. 1888. ending Sept. 12, 1889, and since Jan. 1, and the same facts 
New YORK TO SEPT. 10. . : ; ‘ 
Weeks. |Since Jan. 1.|| Week. (Since Jan. 1. for the corresponding periods of last year are as follows: 
| | ———e 
Great Britain................ 123; 7,054 || 127 3,190 Sh Rigs &£ cd z Es 
Other European............. | 15 1,345 } 16 | 1,814 + & peRost| is &, £BRose POSE 
SE ineccsctumbotcocsods eves 36 32,147 | 851 57,706 > os Gi Rtse = a SPrsse SS recs 
i ibdneccccececcocscepeees -| neese> 4,191 16 | 6,07 > me EM Sas le mt SM Sam if skh sok 
Arabia....... ken 40000 ee 4,041 | 250 10,158 — we wes 3 & 5 ce Be: Bs; 5 >, Be : Bs " 
Africa.......... $5000- seqeeees 2 ss ee 2,697 - 8: Bist g ieoOt Bess 3 Bi is Bs bo a 
West Indies ..cccccvcccscccece| 255 10,381 259 9,988 Ame Bett: ai ie Be Btst i Bilis - Bs tes = 
Mexico............ wohivers] OF] Saee Tae He eee 2 oe eee ee ee ee 5 
Gentral America............- 92 4,162 221 3664 i434 6: 335838 iB gs ssc sR) ls tests & 3 
South America..............-| 1,131 27,411 | 1,643 25,390 MSS eee (mee oo ie eee Pe 
Other countries.............. 7 2,076 | 46 1,666 = Tteagiemencennes tt E = SS 2 
| rrorne meer Si In Ron ee ee Binal eee iwi, 1k 
_stuteeggpet “ole trina aaat 1,939 | 99,334 | 3,936 | 106,165 ad Ci Sdiauwws Sol onnee IF ig ae 
* China, via Vancouver......: 3,563 | 413,303 Slee 31,279 m1 Om} IDI) Wp Owe, Awmnavw FiO} vCSoew je |SBie 
. amie PIL OR! COSSR LSI DAIL SROMD FiO! ROGme °° > z 
a 5,498 | 142,687 | 3,536 137,444 BP ~ wo dslie ata 3 4 mn © ty 5 
« From New England mill points direct. ‘S\SSISZRES 23) Ei SSeS= F S NZSaSale BS = 
an‘ 3 si elon; ankoe Eni en] svonaw Blo] yorist 
The value of the New York exports since January 1 have! = SR ZEESE Fz a abose § x RS perer-t S 08 1§ 
been $5,950,734 in 1889, against $6,409,434 in 1888. NIGEL SSSR gnl wel esnse Biel were ra 
There was a somewhat freer demand for certain descrip-| |_| _ ioe eH ~ me C 
tions of staple cotton goods by converters and the manufac- | 2| =~ Srret 221 RS) cere Rie] moon z = zs 
turing trade, and the commission houses experienced a steady 2) 3%) Susn5 Eloy |ELSen lz letees [$/ 2 |F 
call for small] re assortments from local and out of-town job. S| 25 | 28858 ES|22|/ 82342 gu) 8s8eo |g IF 
bers. The jobbing trade in plain and colored cottons was of | —y iS |e k 3 < 
good aggregate proportions, a liberal package businers ha ving S | ue mrp E SIDS] pe ewe Ae Sees «(rif 
, o ~ = oe. tS ° a | wy - D etd | to = Shs - 
been done by some of the large houses. Agents’ prices re- | 3 me | SSRIs 2 /3/88/SSSse (sis) Baaeseie : 
main steady and without quotable change and stocks are N/ aol Snover GSI Se) NSRP BS NeESH S| ¥ z 
i : i o Set Ft] De | POSS | Co. : 
mostly in good shape. Print cloths continued quiet at about 2/ $y ease ce! £3 Roem |e SoS Pi 
last week’s quotations, say 3%c. less 144 per cent for 64x64s =i Nw’ wweam sicl ne! aes | S 
4 S. ° - | wPins! ornews Zwei nk! DRWeK) yiN1OQovow ise <e| ~ 
Stock of Print Oloths— Sept. 7. Sept. &. Sept.10. Sept. 11.) ci] ee) Seoou BH me | KOowue Zi Senor 8 |S 3p 
Held by Providence manutf’ers. 193,0C0 7,000 159,000 100,000 | FINN ROARS BRINN S2zSt~ oi Seer ae a 
Fali River manufacturers ..._ 17,000 2,000 89,000 55,000) | | ited Ea | . tole é Nel > 
Providence speculators...... None. None. 62,000 8,000 | be | 2s ecmmana if 4 2 eucets isis -~rase 3 3|e 
Outside speculators (est) .... 6,000 None 85,000 25,00€ 23) BS) fnew se = ty om! Koen go ROD RS a 
aes Save denned sacaeo| 2128] Redes | [Rice] baeee IE) aeaee |F pale 
Total stock (pieces)........ 216,000 9,000 395,000 268,000 | z| 23 SeIee | AES Sess iPis| weaew |? | = 
Printed calicoes and ginghams continued fairly active in | | . | 4 
jobbers’ hands, and a good tusiness in white goods, quilts 3/25! S.4u 3) 55 Seem (PIE! scone ~| 2 “4 
and table Gamasrks was done by the commission houses. mind? c<cu<s citnisniuon | biice cn MS]8/2 
FOREIGN Dry Goops.—The demand for imported goods at &| 22) S345%5 = = Clare 5 mSEaS wy Sie 
first hands was steacy but moderate and a fairly active busi-,; 2+“ / "45" = =e S % 
ness in some descriptions was done by jobbers. Very fair 2 | oe S| Sm] mm concen Sl] ames ~ | 
Importation orders for certain specialties in dress goods, &e., | 2)! 2s, | Rees | Hel BONES wi thoes (5) 
were placed for the spring trade, lustre mobairs in particular, 1 NNi S2e23 31 Sal woman | ZRSSa*\F |B 
having been ordered freely fer future delivery. Prices are %; [ey] Bsven Bi ee| EStee | Kie>ers |* | 2 
mostly steady here and at the sources of supply in Europe. | RI SElSEEAS wlaslaesas 1 See 
~~ 
#inancial. Financial. Financial. 
. a atl CONRAD N. JORDAN F. BLANEENHORN, 
American Association Bank ot Buffalo, ri ,, President. A. eurrn, CMB 
OF ™ BUFFALO, N. Y. Vice-Pres’t. _ Assistant Cashier 
P UBLIC ACCOUNTAN TS | §.8.JEWETT, Pres’t. WM. C. CORNWELL. Cash’r. The W estern National Bank 
Capital ....8300,000 | Surpius.....8300,000 OF THE 
: | This Bank has superior facilities for making Col- 
Incorporated August 20, 1587, Under the | jections in and out of the city on the most liberal CITY OF NEW YORK. 
Laws and Statutes of the State of | terms, and with careful attention to the best inter | «4 py AL, - « + «© « $3,500,000 


New Vork.. 


a 

The business and objects of this Society are to 
associate into a Society or Guild, the best ane 
most capable PURLIC ACCOUNTANTS practicing ir 
the United States, and through such Association u 
elevate the profession of Public Accountants, ast 
whole, and demonstrate their usefulness by compe!- 
an examination as to fitness, and the observ. 
ance of strict rules of conduct as a condition o, 


membership. 
OFFICERS: 
President—JAMES YALDEN, New York.” 
Vice-Pres.—JOHN HEINS, Philadelphia. 
Sec.—J AMES T. ANYON, New York.. 
Treas.—WM. H. VEYSEY, New York 
COUNCIL. 
James T Anyun. N.Y. John Heins, Philadelphia. 
Thomas Bagot, N. Y. Mark C. Mirick, N. ¥ 


Louis M. bergtheil, N.Y. Rodney McLaughlin, Bos ” 
- Sible 


N.Y. C.H. 
N.Y. Waker H.P. 
ames Yalden, N.Y. 


FELLOWS Ut 1HE ASSOCIATION. 


James T. Anyon, Louis M. Bergtheil, Thoma: 
Bagot, James Cox, William Calhoun, George HB. 
Church, C.W. Haskins, R. F. Munro, Mark C. Mirich. 
Cc. H.W. Sibley, Henry M. Tate, William H.Ve ee}. 
Walter H. P. gy James Yalden, New York 
Richard F. Stevens, Jersey City, N.J.; Horace D 
Bradbury, Rodney McLaughlin, Henry A. Piper 
Boston, Mass.; John W. Francis, John Heins, Henry 
Kelly. Philad M. Noble, Washing 
n, . e 


Offices of the Association, No. 1:20 Broad- 
way, Room 51 (Gth Floor), New York Cit; 


William Calhou 


George H. aug Voyoey. N.Y 


elphia, Pa.; Eric 





WILLIAM FRANKLIN HALL, 
244 Washington St., Boston, 


ACCOUNTANT. 


Books and accounts audited and adjusted 
Settlement of insolvent estates on bekalf o! 
creditors carefully arranged. 
NOTARY PUBLIC. 


WALSH & FLOYD, 


NO. 26 BROAD STREET, 
STOCK BROKERS. 





ests of its correspondents. 
CORRESPONDENTS:—Importers’ & Traders Na- 
tional Bank and Chemical National Bank, New 
York; Merchants’ Loan & Trust Co. Chicago 
Union Bank of London, London, 


d City Savings Bank, 


GALVESTON, TEXAS. 
Capital, $100,000 | Surplus, $100.000 


| Transact a general Banking Business in all its 
branches. Buy and sell Foreign and Domestic Ex- 
change. Make Collections on all available points 
,} in Texas. Remittances and Telegraphic ‘transfers 
' made at liberal rates. 








Islan 





J.s. ALEXANDER, Pres. A. A. ALEXANDER, Cash’r, 


Texas National Bank, 
SAN ANTONIO, TEXAS. 


COLLECTIONS AND INVESTMENTS MADE. 
Correspondence invited, 





MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA, 


Collections made on all Southern points on bes! 
terms; prompt returns. 
OHN P. yao President. 


JOHN F. GLENN, Cash. FRED. R. SCOTT, Vice-Pres. 





The Investors’ Agency 
M. L. SCUDDER, JR., PROPRIETOR, 
240 LA SALLE ST., CHICAGO, ILL. 


THIS AGENCY reports upon the affairs of Corpo- 
rations—Railroad Companies especially—for 
clients who may be annual subscribers ; 

And handles for collection Defaulted Bonds, 
Uncurrent Stocks and Securities, and kindred 
‘jabilities ef CorporaMicns. 








Accounts respectfully solicited. Interest allowed 
on deposits of Banks and Bankers. The usua 
banking facilities extended to customers. 

Orders for purchase or sale of securities wil 
receive careful attention. 

Foreign Exchange bought and sold. Facilities for 
keeping accounts in Sterling Exchange, subject to 
draft in kind, will be afforded. The methods of re- 
ceiving such deposits and making payment against 
them will be subject to arrangement. 

BILLS DRAWN ON 
THE NATIONAL PROVINCIAL BANE 

LAND Gated 
THE UNION BANK OF NDON (L’4), 
HEINE & CO., Paris. ‘ 
JOHANN GOLL & SOBHNE, }¥renkfort-one 
8. BLEICHROEDER, Berlin. 
SCHWEIZERISCHE UNION BANE, St. Gall, 

F. BLANKEN HORN. Cashier. 


London’ 





THE 


Assets State Debenture Co., 


42 NEW STREET, NEW YOK, 


Capitalj(first issue - = = $500,000 


H. K. BLOODGOOD, President. 
J. SELWIN TAIT, General Manager. 


The Directors are prepared to purchase, for cash 
.assets of insolvent estates, and to make advances 
| On approved securities. 
| Bankers, Lawyers, Executors and Trustees will 
find the Company an advantageous medium for the 
prompt disposal of assets of every description. 

The Directors are also ready to undertake the 
Management of estates or properties for minors, 
non-residents or others, and to close and wind up 
@ states. 

Prospectus may be had on application. 




















